BT % 7 AR & TR 15 58 < i <™ i ORI S

BRI ER R S RIS R B EE
H &M R BE 5

Gl HI: 2025 4 11 A 10 H

EHHME: 2025 48 12 A 10 H
FMERBAEZSGHERGEE, BREFEHBN—ED.
YRR R EHT, HRIRTBIHES N BEHEX .

—.  TERER
HEER B IR IR & &G 008381
FLEFHFRA AR IR A A FE&AG A 008381
FLEMHRC AR IR A C FEHARG C 014729
AR R &5 N =
ESETA ;‘J@W FEIEARE g o n SR T AT IR A 7
HEEFERH 2020404 A 13 H TG RTAY RAEM
LR 5 pr Ly o] W B -
BIE 3 I i FFIBURZR AT IH
25 AR
FritEEAFE S E
#onm B SETA 2021 1L I8 H
EZR ML H E#H 2016 4 11 A 01 H
(EEAHE) A%E, EE 20 N TAEH HIRESHTRA AEEA 200 A
Hoht B LGB IHENRT 5000 HITIER, A AN 247E & R & T LA

Weks ELE 50 A TAFH HBATIRTE RN, REEHANHZIE (Eeh
), LA EEmIFaARS.

=, EERHEHHEEN

(—) WE B SR E R
PR CHTHET O ™ R & AN R S S 1) SRR R R
ANTE e B A2 T [ 5 R AN S A R R R M L BB L 2,
BB HAR AEIEH A IR, A8 & B XU O F DR Fp 2R < 587 R AP s LI AT 3
T, DSBS KRR E (.
ISR GVE ROV R RIFARsIIER & TR, S ENKERAT iR
5 (BRI, QN AR AT ETTRIBEE) . Wil S A 1
S A2 5y BB EE ML ST VR SCSEAAUE Y0 Bl N I BB IR 2 H B TR (BUR
AR “WBBOEFRIBEE "D B (BREEG. RATEE. Sifir. Al
IFs mEfEIE. KSR ISR, FR TSR AR IRGTR.
WUR TRV G BUR ORI . O BUR 6L, ARG . Wit o)




BT % 7 AR & TR 15 58 < i <™ i ORI S

B3 oy Al e iy e HAh e rh RNIE NS 2 SR VAR B B85 ) B SCRFIES R
FNPAFR iR R, BT CEIRIMERR. eI BRIk S A
WATHHO. Mg TR, Baast. BRI DUGEEEN b EE R &
FOVFIE G BT A et TR (BT & b ERE R S AR CHE) o« Wik ek
BN BUG SOVFRE BB AR i A, SR BN JBAT & AP Je, 7T LLfs
HINNBH L
HERBEAGHON: AREBET™ HREET7 ISy 60%-95% (L
PR T MR BB AR R BR 1 BB AN R TR B K 50%),  Herp st T bk
A IRIUE SR (50 BB AR T AE Bl i & 587 1 80% . AL RN H H HZ&
FEFORR AR B B2 & 2R E A B B A RN B ARIES S, REFAMIGT 24
TPHHE SR Bl B HAE —FE LA BUG fid:, HrhIleE M aimaiH
A4 A7 HORAE S A RIS D K

FEBFRNE

R MR A EEA UL F AN E: 1. KRR, 2. BERG S
We. 3. GEBREHNG. 4. VPTCRAER BRI, 5. IR S .
6. [EF BV SN

Nz a8

HRIEET %k B 2 2R X 60%-+HE AR FREUIS 25 26 X 20%+H4RAT I BA AR Z (B
JG) X 20%.

R Wi 2 RPAIE

AIEGIIRG RIS, HAU RS AT ST ACT T he A FiorldE
& RTBEREME S ARG UIRRGHERGE IS, fRAHEICR X LK
R4 T3 R RS o

E: ARKSEEVR A RPN T ERR, SRR RERERRHMER R 55 S & RS PP
T RRFRFEAR — BRI, BB ATENS SEA R S T 4% IR B B I R SE B AR SZ RE A1 572 X
B2 18] i TLAC A 56 o

() BERASHTEERR

#iE#E IR 20r5F09 8308

ooz Rdy  HRESINE
Tom  BAESRSEETEEY
mo.tey HinEs

(=) BESAFAAMURESFFRGEE KRR RS RS LR AR B



BT % 7 AR & TR 15 58 < i <™ i ORI S

SEE S EFERRAR : 202004 F 13H &AL H 2020128310
#iig@ )t H: 2022F 128310
EEpditibEr SRR EN

70.00%

60.00%
50.00%
40.00%
30.00%
20.00%
10.00%

0.00%

_——

-20.00%

-30.00%

20204 20215 20225 20235 20245
mErEH R L REA 6472% -3.05% -24.14% -14.24% -13.81%
CRle =% 29.89% 0.29% -20.09% -11.95% 12.79%

SEEH S FEERRAR : 2021F 12 A31FIEEEH 20215128317
#iig@ )t H: 2022F 128310
EEpditibEr SRR EN

15.00%

10.00%
5.00%

0.00%

-5.00%
-10.00%
-15.00%
-20.00%

-25.00%

-30.00%

20215 20225 20235 20245
mErEFER LA EREC 0.00% -24.44% -14 59% -14.12%
CRle =% 0.00% -20.09% -1195% 12.79%

E: OARESRREEAFET 2020 404 A 13 HAR, 2020 FFEAKE S A RO H0HEIG K 5 [F L
2 LA R R S 2t 2R 3 L S PR AR BT B

@AK4EH 2021 4 12 A 31 Hilg, 0 C RES M BN EELARD, TR 2=
TRA TS0 A E Sh o AT TR M PR A A BIE S 4. 2021 FEARKES C KM A H N K
2 55 [ B 45 L A o A 7 e 4% L SE PR A7 S T H L

=, BREFEEPRHRA

(—) EE&HEMERIEH
LA 3% FHAE DA/ 10 /WS 1 e e L
IR ZIRLE e ALY




BT % 7 AR & TR 15 58 < i <™ i ORI S

RHRA B (S) BEH (D /RAHIR (D W75 R/ TR #E

M<100 J5 76 1. 50% -

HE% (AT 100 5 76<M<300 5 7G 1. 00% -
0 300 J376<M<500 /37 0. 60% -
M=500 JjIG 1000 76/ % -

N<T R 1. 50% -

7 R<N<30 K 0. 75% -

iz = % 30 K<N<366 K 0. 50% -
366 K <N<731 K 0. 25% -

N=731 K 0. 00% -

(IRCTIRE A A=l
RHARA B (S) BEH D /FFHEHR D W2k 75 R/ TR #4

e KIS C K
RIS Gtk - - R
%)
%
NCT R 1. 50% -
ez [ 2% 7 R<NCG0 K 0. 50% -
N=30 K 0. 00% -
(=) E&EEMR%H
AR 2 FH K A 4 8 7= B«
i eyl W3k 7 R/ R RS W
gtk 1. 20% BN ETL
B % 0. 20% EEIEE AN
ROV TR S P IR A C B9 0. 40% BENM
k45 2 '
BT 9% 5.00 /it TS
EhsSid % 12.00 Ji 7T L Bk A )
KK G H AR FHVE WS A FE -
HAth 2 H PV PR AT, bRk

S HNIEE T R
TE: 1 ARSI HUETR S BN AB, LSRR RN IE T ER.
2« WML 5 BRSOV G RAMORE R, AR AR, HESHUHGE, &A%
o e A DAL < U1k ot 40 e

(=) EEBEEEHANE
AR NG/ AR I S A, ERFAIYIE], BO5TE f SO s AR 2 R R
HITEFIRH R £ A

EGIBEEERE (FEHD

1. 47%
HIHETFIR S iR G C:

EEBEZERE EF)

1.87%
T BEISIRERE POR=[E BB IR ATE TR E IR ST R i) +HtisfE R &t bk e

4



BT % 7 AR & TR 15 58 < i <™ i ORI S

B HTPHB = E LG A, Horb, JEESERBRR FRERE, HERSRE (BH) NS
BUAT 9, HAISAE 9l FH DR — IR B 5 S 3 i (AR SR By SR HE I 5

. RE#ERSEERR

(—) RERER
AFESARMAEFFAE . B E ek A%,
P o 30 W S S A i N BB AR S 4 1 (IR ZE AP SRS
1. AEEHFAE RS
RIEGNF B EEIRARIES, HB R A 2 vee 7 AR S HA W R X
(1) BHE R
RIEG IR S, ARIE ST 5 R AR I LA 60%-95% (A 45 % -5 L@ b 1 i
SR LIAS i T 2 BT =1 50% ), HA# B8 T8 0% 7= b 3 U OGRS (1) B8 7= LU AR T IR I 4 4 4
VEPEIK 80%; (Rl AKEESZ SN R G RSB, T RETIR BRI BT R . Bhah, Ak
& F BT T RN E M OGS, AR AFRERTMB KR, A —E RS,
(2) 7= B R A KT R
RIEENIRERIES, 7 HC B RS 3L & L S A ORI . 76 2850 % P2 i B A n]
Re WM T HHE. AFNAE., HIEERESERENAFR N, FEE~NE WS K, NS
GO R R o
(3) BT B 7= SCHFUEF3 IR AU
RIEE R BTGRP S HFE S, Ve RHER 2 — MR RSt T . ¥ RHES
N o I R N T = R Nl 2 N A T N = QO I 18 1 < 5027 2 N 2 3 2
2 AEFRALR R BUNAE FIVE RS . IR R 2
(4) WSIERE 5 RGOS s AR FHE 4 Pl P RO 4% 08 TV i, BUAT IOV BB L, S e s
B HAE L RAOBRE]; AT &l fe NI BOR T 8 HBUE AL, MARBE NG I 2 BRI
HERENL SR . (ERSEEA 2SS T TRl B, 4 FVAURE (o F Se He s s 1) % 5 B 4R0Ke T
I LR R s TR USRS 28 5 BT R S A S IF BE, 4 HAE T SE SR 10, 24 H AR S T i AN A id
I B AT N G I XU
(5) VAW : AL MR R O@E bR 5L, TR 5 B 1) Y S5 1T B AR 1 SR NS 50
RAEHSHI R, HAETRAGEFIR., BB HH%, hEIESSICEFERTTTA A
BTV, R IRI BRAIE R S B ER Sy, W 5 LRSS EI R HARKE S
P T 6 XU
(6) ARG
1) AREEE WL BB CHUE B R T HBT Y, N R, nET 5. Bk
SREETT A — 2 PR, 1M ELU SR PR AT AR AT R,k e R ] DR 3R (AR AT e AR A EN
SR H Y M T 373 BRRERT AN X 18 0AC 2 DA R D 1 FR AT [ 7= A T ) 42 R 2
2) FUETTIAHZC G R 5 T Pt A BTSRRI, 25 7 s GG 430 W 0 W TR I R TR 58 5 UGS
(7) KL m] I PR e 75 Bk AN R T B T 3R SR 028 Ak, Bl 0 3 R P 50 Tk
IS B8 A P IS S R e A B B P R TS OAR M B SE, S A P AR SR PV I O EAR I B2
(8) FAhHHE XU
ARFE A (R RS R R S AR v e T A3 & B HA 5 R o B, AKE &b 5% T A5
PR RS S b, FE S (4 T 3% 9 50t T R4 35 G WA P2 A R v 1 XU
2. AL, 3. [EHXE . 4. EHERK . 5. WX . 6. BAERMFEARRE . 7. AR
o 8+ RARHASTHE XK. 9. AL KR . 10 ASVERE SO KRR S5 R AE 20 5 85 BN R 42X
BTN FTREAS — S A . 11, AR .



BT % 7 AR & TR 15 58 < i <™ i ORI S

(=) BEERR

HEIER S ARESFEREMN, FEARIA X A S BB A 1 B S T P54 W BR AR,
WARPARE T AEEEHT K.

ZEFBEANRBRRIRTE., WG BEEMNENEENEHEEW, B RIEEE—
SERF], WARIEREIE.

HERZEBRESARARBEESHA, RAZEHTFEANZEEFKLEFAN.

EHLUEANRE, B (EE&EF) MEERNERS (BEAR)Y ARI—UIF, MERFHE
REEBRE], EM—HFLAEANERFURZHTEEREF R HEZRS, RBZSANER
RPN BEAT AP, 8 fO BT, PEBBIRLRN, HNEFTIFANFARS. B
BB RAFHE, MERFHMIFTAH.

EEFRHENBMEGEREERTEY, ZETHEARBE=NTHEHNESR, HMEERRESR
B, ZEEFEAZR/DEEFHF K. EHt, KON EES RSB AL — SR,
R HERRRESRERGE R, BFRANKEESEEHEARM ARG AEE.
fi.  HaEeEasR
DL BB I3 4 5 38\ R 356 [www. ghkyfund. com] [ R HLi%: 4001-666-998]

O (HIMFI I ARG BUEF I TSRS A D) (RIS IR A BOIE R I 85T
WO CRIEETFIRE X P R & BOE S R A S H S U )

O Rk, BSOS A R

@ L& A E

@ L A E VL KRR TT 20

@ LA EE B k)

Ny HAREDLUA

3



