PetefEA: b B 32 5 R BUER R E SRR
BEEe ARESEHT) ZE&-RBEEE (B3

PR I, 5

Skl H . 2025 4F 12 A 29 H

EHHE: 2025 412 H 31 H
AMERMAR S EEGEL, EHEFHHPR 559,

SINERERNER PE Sk AN

i
—. P
o G A i A rp [ g A e
F 4 RTRR BTF % S A A 023222
s s 4E L & B A R A s B E T AR AT
FHEEHA A HELEN HIRAT
N b g kbl
AN Vay —
HEAHFAMH 2025 403 H 04 H Hil (A
FHe 4 iRt T mA INEE
BIE R I T ARG BEATFH
T 4f P AT A FE 4 3
SRE L AT 1 2025 4 03 7 04 H
%E; H 2017 4 07 A 07
S iiﬁﬁiﬁgﬁﬁ Lo
a0 1= T S T S
24 L 2025 4 03 73 04 H
WEZE MOk H 3 2018 4£ 07 A 13 H

HEeERAENZ HBE=FFHXNMA, FHEEHHMERT 212
76, HEEFREHZIE, BAGEL ARSI AR E
SO R 27 Jm i AR A s IR 2 e R 2R
e, ERZOIERUERON . E eI, A G mT L2 I
AR REAE I R S UE AT, AR E AT S M HRF
HAANKRE.

AR IR TR BT & BRI it e i % 5 s 55 41 i 1
JTFEAEN Z AN R BUEAR MR BT & ZORINTETEERSN) 16
Hgm I HUAR N, BEEHAN Y B ZEEREZ Hilet
ANTTAEH A AP ERIE I 2R S R SR R R T 5, sy
X BHAR S S IFBE L ILR S SRS, IHE 6 DA N AL
S NR TR, FS MR N KSR H T8
LR FEIRRAREIL ), A EFLIL,

Fofh A

e oo

= EERFEEHHERI]



(—) HB& B in58HE R

AFFEAE (EE ERAR 5T BABRIESF R EE SR ERREEESTFN
Y “BHERHRE” THEFAERL

BB A bR

A FEEA BT H A ETF, SR INERARAOIRE, 8K ERER i 25
FERERERR 22 e /ME o AT 77404 H 12 BB A 125 FEE 22U E 0. 35% LA
W, SEACERER R ZE AR HIAE A% LAY

S
&
=

I G IR IR RO R E R AR EL

AT L ERTE T B AR BT, ARAHEEURM I CEAFAEEIE) |« %k
B e CEAAAEEIE) o ELF M SEE S Hbr, ARG nl e it
TAHRIERATEC T AR (O AR bR DA S A [ I
RV ERRMBER . ERERRE) AR 3F (BE
i, MOTBURGL. el ki, ARG RATEE. PR,
FIRLE S BEIIR B R . IR W ATR . AIACHBTR . B
JRFSTRENUR B HAt I B 2 VR RE e R 69) iR [l
PSRRI R AT (BRI IR, B |« Fkfr

B BRMW TR B ITE DGR EE I b R 4 SRV R R
B A G TR (BT P EIE R S .

AT BRI LRI & B F ML, S50 KR EIE
I LSS

INE AR B E AL DL Fo v e 0BT ot it i, B BENAE
ITIESRE A, AT ISR

HERBRAE Gy AREEBTT AR ETF LI AR T 2 5
PAFER 90%, BRI S H H A AEFIBRIAR W BT & 20 5 S 158 o)
EE ST, DRIFAMICT G B8 15 5% 304 e 2 H A —F LA Y
BUF R, HPIle MR & a7 RIE S AR K

N
&,

AR B WU IZ LB EOR A AR SR, AR S5 (0 B
1, ARSI <5 (A TE EE A 2 AORE 1 T 8

ARG MGt A [ R A ETF pIBcEe I G, 2@ 5 T B e
A E el ETF SR FR IO FR U0 R BRS040 H P BRI i 25 1
FERILE 0. 35% AN, SFALEREZFRZZSEMICE 4% AN o QDR bR 45 Ko il
TR B m A R 2 3 O A e 8 P AT ER R il I B IRV, s




N SR A TS i e IR e 9 FE AR R R 22— 0 K

1. HARETF SR HME; 2. BRI BIRMG: 3. fAfBRE IRt 5Rng
4, FiFfBng: 5. RAGHITTR B HENG: 6. B SCRRERAIHR 5T
WG Ty S 5RO RIE RS AL 5 N

fEA i E AR RO R (A ETC AR TR X 95%+iF A7 3 R %

b £t B i IE) X 5%,
ANHe g0y ETF BRI &, PP RS 5 POPINR 2t K1 TR & T 2 4
RS SR MRS, AReEEEE T T H s ETF SEHl
PRETEHUN R B IR ER . I, ARG R SER IS PR 4R B R DL
VLS

RS A 2 45 1

AREE AR GHHE OB IEE, BR T E A IH 5 5 IR 5T 2k G210
R T 70 20 IR S5 — FRCARE B XK 2 A, A e <530 T W s 1 T 4 J AU 08¢
BRI AR TEZE RS HEBGE B T 52 5 B AE BT AT R R A X
(=) BFEAEHIERR/ XS ERE

B =275 91.88%

@ =15 0.60%

) FTEEFEEEETEaT: T44%

FiriEsEEGRE R S2025509H30H.

(2) BESERARUKR/BIEHE () ESBFERFEYKRERSRENLSHE
HHER HB
=\ BEAESW RHHRA
(—) EEHEMREH
PR 3R YA RO /e (el ik e i R R, e, Rl B P R R % d
FrE B (PEMETE AP S , HARSB NG TR — B3R

P FIRT =8 K‘EM)(I()% T R/ &
M<<50 J3 1. 00% -
FH ) 27 50 JF<M<<100 Jj 0. 60% -
100 <M 2 500 7C -




N<7 H 1. 50% -
I [m] %%
eIl S 7 H<N 0

e WENE—RZNWMRA ZERN, @M RREREN I IR R AK
H, AIIANBE P, FEMATARENTISHET . HE. SIS mm.
(2D ZEBIEHERRA

LA 3 RS AT 8 537 Hh 411 -

g e W B 7 /AR R R BB WCEL
B 0. 5% FEGEHANHEN
FBE " 0. 1% ESIEE AN
B e 55 2 - BN
w2 40000 7. THIMEE5% B
ElEiT - FI e T e 1)
T IR A e A (G4 A HD
HALZRAH |2, ATRAERE S R A S 5 FHIR MRS AL
fih %%

e 1 RFEEAGUESFE R B AR, 15 LR A AR BN IE & 5 7 411
2. WA, E B OV S RAAORE RN, ARRARESON R, HAE BTG
{8, A SERR G A LS 8 R T 45
WU KRR 5 EERR
(—) K3~

FEEARMAEMRIE. REETRBRBESE.

BT R, BB W LA G I RO AL G ) SR A) S E T,

1 ARy E XS

(1) bR RN 1R

H A% ETF b5 A48 B BB & #6 2 iefr ie FO I i T RERZ BIBUA R . 3F IR, By
R BRI BB O BRI B | B A A A R R IO RE i T e sl S BREksh . b AR
SRR T B ETF, JES a2 B8 B s ETF AR 038 B sh k4224, ™
G

(2) b i FiE e i 1 XU

R H AR ETF ASEARIOSRH,  AKE G BN AT DU -7 5 S A0 B A N S5 2 1Y)
JEU, AR EARRE GG A AR RN GBI SN A . BT R PE R HC T R
MRS . BeAh, AR SR T IR A mHR N fa SO B2, e AR 28
BEATHEBE, W RE R X SRR ISR AE ARG . BLAh,  H AR ETF AR 005 5 Dy g 1 7
AR ] e 3 B MR BN RIS BAR T RO Z R, bR AOSR B 1 7 1A
A AT BE T B BOR B R, 0 B AR ETF 3B RUAR, A AT BE R s R R iR 2, 5
Wi P BRI RE R A SRR BB A P AR R o



(3) BRERIRZEFERIAIELIE H BRI

ARFE 4 4N 5 R R O 25 2 B 1RIIAE 0. 35% LA PN, AR AL R ER R ZE S HIAE 4%, {HIH
A B 50 1) R D0 O 2 g Al PR 3R T e 3 BUBR iR 2 R Vu AR i E RIS 1R
T RE ST RE R RN o

(4) FE BB 5 11 AR 55 XU

ASHE SRR (0 1 H R 4 B LA A A R BRSO E B LG 7T e i %
i PR A2 L FE R A BN B, AT SRR YR R e A I 2058 Bz R R A2 R+
TAEH PR b R R IR R T &, iU a0, B AR A F s Ak
A, JFHE 6 MHNAREEMHIEA ANRKSHEITRR, EEMIHFEFH AR R
A TF e R R ARE L, e a R &b SRR is 77 5 A
Fe GO I LR G A R AR U

B K i LR 15 Lo PO 98 80 0 ) B AT 28 A R 7 SR ST 1), B < BN AR
TERGR BN R BRI — A2 5 B B3 K S R 2k < 0 W A At D8 o i U o
EBEE, IZIIE AR B RO B RS SR D AT e BUR BCR IS AR O T R DA AR
ZESE, MR .

(5) Jsity e R Fg DAL

P B4 B8RS A7 BB T R PR 5% e T DR s P R S A2 R, A A ol FB 452 R T 8 T s 2 XL
o

1) HE< 7T RE DK Jo 2 A I 8 48 5 8 4L T 3 S0 B v 12 PEE M BRER R 228K

2) R TEOL N, IR EUS G B n] BE T RS, k4 Rl RETCIE SR 32 Y R e DA
SRIUL B AF 5 BRI B2 [, It <o PN R AR T 152 G ] B 2 S A [m] g
(RIFE It $50 B8 3 R T M D T2 5 [ 8 BP0 2k < 7 00 IR o

(6) ki i 3 5 M S b A HE A A = i 88 1 XU, BN R 28 04 «

1) HAR ETF XHEEERER R 22 ASE G 2OE R T H b BTF SEEUG AR I FE 501 5%
HERER, HAR ETF X HEHUN PR ER R 22 2 AW AR 3k S0t A IR B BRIER VR 22 5

2) ARFEGRAFMER] . R ST SN IR 55 B USRS F A B B G R R R
&I .

(7) fEON ETF I e A 0 XU

D) I FARE GRS RG] IS A E s 55 0 5 AR ETF ANF, BRI G
FIRERAT S H AR ETF AR UBS S 2 R AR S 9B K

2) AEEJRT ETF Pk, FEBBT HAR ETF, KUk B As ETF il i) )R ] B H
P2 BRSO A B g XU, B0 3 RN B I SRV H b ETF 45 55008 B 5 88 SO v 1 XU 4

AR



3) Gt H AR ETF [IRHEEAE G A S8 HBE BT H AR ETF AR Fa 508 6 i (1 F 805 45 1
R . 24 H bR ETF RAERE G4 [F 2058 RS IR IG DU, AREES P RE i H AR ETF IERIEEE 8
TN E AT H A5 ETF SR 98 BUSAR B #4528 e I i Fe ik 4, #5298 38 Jee I 50 $HL AR
4 TRt SR IR o

(8) Wk B AL i) T Pk JEC B A 11 R S22 45 5% R

ANHE G F GG B LR OB AL R RS I E A S AT (BLURfAR: A s X
SR BLCBRACAT ) LTI BOE AR R, bR H AR YTy s T I R SR i R A i
I 3 ) AR A1, A 5 <630 THT I I AL T DRI PR BB . BB . S BERR IR
T 7] B8 LA 2 5 W 45 22 S Pty SR (R e AT XUz, LR AELAN B T

1) TN i XU

5yt A BETiaAELL, WS FANC R SRS E N E B, AR SRR XU A
R E R, WM S5 SRR MM, AESES SHRNTIHH T
I 52 3] 42 BR 7 4R 5 AN 7 T U AR 3 56 R 31 BT 5 U1 R G0 AU AR O BE K

2) A BB AR

VRT3 SEAT T+0 [ 22 ZopL] (RIS H SE NI, FEWCRT v AT H Sl
[F e A J8 AN B T R PR 1), 02 5 A T B 45 A P 7 i FORT A R 2R AR = & DA s AL
HIMAETE, MR AN 32 B e 4 SR T RE R I bE A BESE N I B v i B, AR
B PRI XS AT BEAH X BUK -

3) VLR

FEDATHEIBCENLE T, BRI SE SR s Ay, UARMBATSIA, IFHESAH
W (B E 5) Jig 45 B 101 55 RS ~T A (1 7 S oy NI T, MR B 6 H s
I SIS 48 B 10 AT R R (9 T S8 N R T R0V B A, AT 4R s o ik A IR T SR 38 3 1Y
JRURS, LA R BRIV 3 K e 2l 5| A K 3 S PR AU

T NS e G 0 P I S A H 45 S R R AR I S W Be AR 2 7, AL T RE
ARG AR S S 25 B AR RO Py SR AR s [ B AR A M IRl R ¥ 58, AR BE 4 AE
B H LS R IB RS SR LN/ SN RSN 48, ZSHI R AN A2 H
BB FAFTELL B ZE 5, DAHRARIZ: H 30 I8 0 0 5 SR PO 225 B XU, A 6 4504 R b v 08 368 5 4
AT ok FH A2 170 AR R 48 R I XS

4) R A R A

AT (R BB RN, o) P B d 50 5 H AR B PR IMBR s AL 6T B R s e T
FEHAEA L, A BE TN FGERR IR T 2R H AL 22 (XU

5) M MBCIE AT H AR IR R R R RS



BUAT BHEE RN, 0hH BB T AT BB A v BB EAT 1R, I e e R ARG
0 ] R ot R D ko ELAAR PR P 5 B AR R AT R, 0 TR A B RV s i, RS AR

59N
A T R A9 S I T 6 L T e S SC AT 0 e, T
ST £ A

6) ABCEAZ 5y HBE 1 XSS

MRAEBUAT AR BCE I, A A5 BB N 5 H Bl 2 455 2 H s 5% 1 4
NHEBOESE 5 H, AR BOEAE 5 HAETT . G AR BB AN RE S 2 H B TR (g
b T 32 DR TSI 8 TR TR AR T T 7 3 i 3 R 5 S (R OB AN RN W AT A2 5 ), TR B
FITHE (78 B 25 72 Ja SR B 28 5 B T 11 58 5 vh 4 AR AR BIL T 37 S5 L T3 1 HL A7 A 40 B R 2R
FEOR,  HEI S BB G I 15 e 21 45 8 57 % BB R I 3 1 KPR XU

7D AW FEE i ORI 2 YA 2l 1 XU

HFAETIEAT T+2 0 (T H SRR, BeMBERAE T+2 HA BT A0 321k
ZHE, ARREET H GEROEL S H) SlBEE, ™2 H GEROESH, Ryl = H
ZJERAWBEEAZ S H ) A R AT e GE H A SEH BB EAE T+3 H A REm 2
NER MBI o PRI A Wi B2 AN ) A S BB 52 5 H e 58 SR R, A 5 <5 ] e T M <%
H A B B < AN RE S BN, 70 3 RS SAS TRE [ I 0 b T A7 00 S s T 45 150 3 i SR AL 3l
PR, (R B O A7 FE AN BE I i B < B8 P A A A ORI AR SR LE ), 38 B LU AP R s 1
MU o

8) BRI XS 2 W AT 9 AR BRI A7 R B AT

ARAE BT (P BRI, I 5 DX T R @ AR R B 2 0 R e, BT A R4
WS 1 T BCE IR O, TS A BOE br B R LA B B S BT B TE SR, AU g
BB, BN R BOE bR IR B A A 7 IR B e S I T HUAS R A PR IR A
it BT BCEE R RCRIE A i i i, W] DL PGl S Y, (EASATRL RIS BOE by
MRS AR IR BB LT m BSOE S BT R AR A B B TR, W] LA AR
Bk, EAREEEROE LA T . AEEAER RN, FIZEA SRR 22
EiaL PR

9) FIHRE S 5 B I« 3B T 48 1 B2 Ak 22 e SR XU

ARSI IE , A2 5 PN D T B SR IR 45 h A B EL s B2, BT 2 ] 5 R I
PR BEAL, ASETF 3t A RT3 A A5 R S, IR B X 45 e i ELAR I K I B0 B
5, WRERE T R BRI E 7 FEN RS A R AR IR dim s B2
A AR I 55 ROV SR IR BTN R AR IS (a0, ST JexST S8pric) PUERIBE X
BRI SGE AN, AR AR I i 7 AR B, A R FH AR B A 38 b vE ELAE B



172 FLR TR A A A ORI SR, AR BT A m) (R TS T A BT A8
XK.

DRZ S5 BEE 22 5, AR L <0 W] R AT A DS T R A S A8 A T P P 452 L 2 5 i i 4
G AR R AU o

10D B3 R 00 AR 2y >R f8) XU

AR F G R AR HEIBCE AL AR T 2 5 B WS RAS P UE I3 (R 5, 52 IR 3 10 ) £y R ot 1
SO s A 4 A A R s I3 0 U 3 ) T Sk ik 4 45 % 52 L BRI 455 95 7 4H & (B R AR I 3 11

11D FoAdmT fig i) KRS

(9) FEBAFFEITE 1 KU

AR BE L (3 TV LR AR FE SRR, R A AR U T S 11 2 < T T N £ 3 [ R
Gb, HARIE G GAFFC AR, 300 T I A 5 S UE AN A% DK U 3 28 Hh B AR 5 43 1 XL
K, DAK S AFFRSEUE RAT LA A G IR, A48 5L G A A A FE R IR REA N S B B RlIE 27
RAT NIBZRAETE AT . S BRI S5 7 THAF AR 22 5 T RE S R I AR s AR IE R A A AE
SRELURIE S AT R A T TH R IR e AT R SR I RS s AF B HM E B A R A7 B R IR R
AN PR 2 M b7 3 SO FE R UE I b 22 5 LA R B I RS . AR HE S IERe A AR A B
PEEEI AR AFFCEIEIR T M KRS CrEBEA BT AR RIE SR AT N, TERREHE B I
BT S5 AT REAETE 22 S RS s SR AME IR . MR PR 22 R AT e T B0 At X
K o

(10D $ 5% A8 B2 1 XU

REEG TG AR . IR ARIESZ S H B, BT RIS S BA
FLAFYE, T A RIAT RS I, AN T8 B0 A8 B A vT E 2> 0450 B AN 2 8 52 5K 4%
Ko BEARHIBCR AR H OGS i gh EMI R, an SR A 78 HE RIBT IR) Y AN R ORIE S, 32 00E ¥
BOORE TR, ATRREE BRI . SAh, AR R BN A% S R I B A% 2 TR Bt 22
WRR N FEZE o 2577 s e rh IR 2 IR A e PE N R . 22 ) AR 7 a1 AR B S5 15 L, T
A BB AR B G BB P AR RS

(11D BB SCRFIESR 1 XU

REEE TR T RS W L RAIESR A4 XU 32 B R sh I U . R
DR B PR AR S o EH T 57 SCRFUE I3 (R 4 B UL fi >k B T Rl 55 77 77 A2 1) 300 < U e AR A
fil, PRI B 7 SCRFUIE Z3 £ 5 0 1 I R i B 7 R R S AR AL Bt N B PR, B B0 <5 7 L IRz
5 5 A B 7 A ORI XU o

(12) Z5RhBE 55 [ XU

RIEGW S HRBEAC S, W REHEIIMFLAR XU BRSO KU B2 KR 52 5 4 R
MRS S5,  FH T B A 2 4 4 (e SRS RIS A Bl 2



(13) 2 5HEFIEUESR H A5l 55 1 XU

ARG A S 5 ROl IE I AL 5%, T RS B FREAN R T

1) GBI UG 6 T CATRE [ET B, 7T i RIS H il T DR 2 A T 72 o P 8 B S A} s [
AR A

2) A5 R FRIUESR H A X 75 A] B JOVE B VAREAE I3 . J0 1S A A R e M3 1 £
7 9 FH 1R XU 5

3) TR FSF A 5 AT BRI G A TR TG v R b Ak B IR (1 T 4 XU

4 AR, I WBEREN . IEE TSRS A BRESS HIE K 5%
Fordgy. WS HNEE, 5 EHARRRIER BT KK .

(14) FEFHEGIR 7B MRS

RIEGHRR TGS ATacHhidy, R ATHERAIR. W R B R 1 3 2R
BLAEAE FH RV, B 2 1 TG [ XU 55

B AR : ATEEH e . WA MG I R AT B2 BT AR B AR . G R AT 45
Ir\ AT IR AR AR S R], T A W BRI AR AR AR BOR I KR B i e AR
KT EHR SR . AT AS AT AR A i K

PRATIRE [ R PTG . T A2 e it 25 3 8 MU T AT N AT LATE W R4 8 S5
PABE— ks B R IRE (R A53 7 o 24 RAT N R AT SRR (B A 5 S5, 43 8 385 R AE 0 0 ) 1) 7Y 975
B, Fk LB R s e ], R eI 2k

(15) Fe< & [F B 3h 2 1k 1) UK

ARG HRENESE, (EEGF) AN HRE=EFHNE, %R ER
T2, (E&ER)Y AziZgil, BEAREEEFESRIRG ARSI (Ees
) HAPR . ARAT B IR FR BT & Bk (IRt BB A8 08 3 S5 48 i 1) D 2278 B 2 o
FIR R BEAR R BT & BRI EBRAN) o FREGRBIHLMIE 5T, e K
HAERG M ARA N R SHATR G, BEMHFRA N KRR AFsiR ReoREd Y, 5
GEF%&IE. FiL, EARKESWIZIEWIR, Be 0 aRa Ak 4E & F [ 3h 2 k1)
538

2« IEHFBEESITEM R, WRSEXK . ERGERE . R sl AR
T At JRRS 26

3y ARFEEVEESUAF AR R AE R IR 5 B B LA e 4 XU VEAN T BB — B0 XU
() BEERR

H [ F M 20 AN 4 R A A W BSOR A, HEAS 22 B JHLRT A 5  1)  f ATUAL 25 4 HH 52 5
PEHIWTBORE, AR T AL G A AR o

Fe PR NMIRAR RIS IRsAE A L VTR S 0 S N B RIS H I R, (AR
EE S —EEmA], AR AR -



HEWRE AKEESEFARERESMNE, WENESNIRE ANEES SRS S
N

EETRERABEGEREERTEN, EEFENBE=ATHEHAES, HibE
ERAEZER, ZREEHEANGEEHF K. HL, RXXHABFHELESRIEFRERA T
WG, WRAN. EHRRESKHEXGER, BERNXEESEENRM N
R AEE.

B (ZE&EF) ME=ENRE (BE&EH) ARI—IFN, WERKTFEREMR
K, EA—THERESFIRITEERZFRSMHMEZRS, ZRTEEBFEFR 54
BERENA B ERUBAT MR B IR . ARBRREL RN, X&F
HHEANBIFAR . BRIEPEBRENE, MEH BRI &E,
fi. HArBRE R

PLR BB DL S35 4 B 7 W3 [www. phfund. com. cn] [ AR FLi5: 400-6788-533]

(D EeEFE. FBEH. BEUH

(2) iR, ARG TR RS

(3) HE& M ATHE

(4) HEEHENM BRI

(5) Hof 8 25 k)

N~ FHAtE LU

o

10



