M7 7R HEs HI 2045 A R G KRR LT HEEFOF) (A RME) BEer~MEEME GF
B

B FZ HiRHE 2045 ZFERFEHREAERAEAR S TES
(FOF) (AZRHH) EE&=MEBRBME CGEH)

S| EHA: 2025 £ 12 F 22 H
% HE: 2026 441 F 20 H

FMERBARSNEERFR, REZUABN—HL.
TEHBR R/, 5 RS BEHE T
—. BRI

w77 7 % H #F H # 2045
%5 HH ERARARR %407 009573
__________________________ CFOF ) A
Hh A B B R
Paran fazan
REERA oA BEREA  amam
EaeREMHA 200047 A2H
EexE et Ese (FOF) RamA ART
mfEEA T K
TEAE GNTTHE, BEWEeRFUBAZF
A
ELBE - thupmmpy X FTARE

(R4 ARYARZHR=ZFEHAMNNE, #X4 K% ERKT 21T,
HesR AL, EFABEARERFEARTEEAALCKEEELL L
IR o
EAREHAZAGEI 2046 £ 1 A 1 AR, KREALHNTEN “HH L
BAEAELAFHESL (FOF)”, AXATHRBEEGENE L HF NS EH,
B, BESVSEERERTRRELANAE,

Z. EeRFHHERA
(=) BEFRERERIRS

N (A REEREH 2045 Z—FRHAHBABE LR LS T E 4 (FOF) 382 )t
Y AL “ELWER”
AESZXFAEMBERENESTE S, EARHEN 2045 F 12 A 31
He A£SBIARKFRE, BRATLHEATR NG K FENE
# K EAr &, FHEERHENEALAZSERALLERYRNO K EAF, UF
KELRFHKMBEEE., BREHERE, RELBEETHKEHRK
_______________________ RHERT, AFRBERARANR I NE,
FEABZATRELTRLETHESL, RE, fiFrEsBITAREEE
MBRFEELRESAFEL T AN AT E, BAEHE: 29EHIER
SREGEREMUAFTFEENELBH (4 QDI FHELLNEL, A
FEEEMERIEARTES (LTHEK “2FREITs"), RE (B4

H A

1



@ﬁ%%EﬁE%MMzE%ﬁ%ﬁ%@ﬁEﬁ%@#%ﬁmﬁNA%ﬁﬁ>%ﬁ#%ﬁﬂﬁ%;%

D)
ER. PR, RIURAEMEFEIER 2B ELTHREURGFRE
IE (TR RFPBRAFFEFZHAEREANTER SR T LT HR
ERFRBRBAGFFEZNAEREANTETF A ETHRE). A
(BHEEAREL TR ETRZNER. £TEE. 28GHF. SR
F. NEIGA. PEIER. BHEAS. BEHBTS. KEGE. K
FEXFNAMGR . BRI EFERA. ATBRR. THRREARELME T E
ERAAFHRRNRE)., AEXEFILER. fEEY. 76K, BLF
B We, URFEFIASFTEILREA A FEL R AN AL &R T E (2
A A o EE M2 B9 A AE D,
RESHERHALE A: 80% L L EL X FH A THME FEER 2K
FEREREMB AT EENEABH (4 QDI FHEINEL, NFE
EEBMEBIEFARAESL). ZeRATRE (EFHFID. REAE
4. BAEEAFERES (AHRHERELFEALETF) SRMHNK
Bl et T A e %8 60%. KT8 R E AT B B R B Bl T A A iR
ERFHS50%. EA RGN 4RI HE— 5 LA BT R 8 A
AUTKRTEL AT EEN %, HYALTAFLEEE4T 4. FHREIE
o Fa R RS, IR R A E AN LR A A IR K A,
EoBBEANERBTELRTFGE, TUKRAEINRETLE.
RELNEENEFREWNTRAT. WARTERERFFHREGEES,
RERBEEHRERKEFN, RANANZEREEENFAFRETES
E AR WBIHAE 50%0L FER AR K4,
EUTHEE, WakfF™ (AERhE. REAEL. BREEEL) I
5 7l A -
HA4 AR AEMZ HE 2033.12.31; 35%-60%; 2034.1.1-2037. 12.31, 25%-
50%; 2038.1.1-2041. 12.31, 15%-40%; 2042.1.1-2045.12.31, 5%-30%;
2046.1.1 &, 0-30%.
EESIMEBEIRY, AL EAREWAEELEEAREFEE
MEFERFEFT N BEET B ENEE, URELAFEELE
KRENBZTERFARBINGE W E s E . EEBEENTHAENERL

_______________________ T, ERABURFZE, Ee¥R AN LRRAIMERFEE,
AESEMAEFOHES, EAGMEFTRANC K LA E MR A,

TERFRE Wagnmflsrg bk, EIRS2THRS. MHEEEMETNK

_______________________ ., Akt gAeRE,
AE AN F R EAE X* (90%* P& 300 453k 25 F+10%* F 1F i A 8
ZhAE (ART) kER) + (100%-X) * Fif E 45 %k s &

b 5 b B A R (E44F E%z HZE2033.12.31, X=50%; 2034.1.1-2037. 12.31,X=40%:;
2038.1.1-2041. 12.31, X=30%; 2042.1.1-2045.12.31, X=20% ; 2046.1.1
#,X=15%)
AEABTEADRAELEAFEA, 2045 £ 12 A 31 HAXE AW EHAF
H#l. NEOCHERRZEMFEOHLE, AXLHWNBERFTATFEREE
Bt [A] B i T 2 P K. RF A EE & AT 26 3 M B m KU R R 2 K P B —
ReAES, MEERBHNIEE, AXSEFLXEARAKRREAE
Hewvie, BNB#HELE, AEeAdRERES M —RNESA
EeHTHREN, EeThAFELELARTTTES,

R vk 28 AR AE




M7 7R HEs HI 2045 ZHEFA R G KRR LT RS (FOF) (A RMH) BEer~mvteigE 8
B

(2) RFHAGHFREERR/XRRERX

WEEAETICER (202559830H)

a3
e 11

505%

BN g 44y EEBE
N 8 10%  ANEERE

5.05% EEWHEE

210%  RITERMSEEREET
3% HipEes

(2) BELAFARURELFFRFERKERS RM k& B EERN LR E

A FEEFABM=EHFHERA%E (FOF) ABESEEKESFEA S REEW SR (2024512831H)
15. 00%

10. 00%

5.00%

-5.00% - I

=10.00% 4

—15.00% T T T T T
2020 2021 2022 2023 2024

N ESHESTREREKE SRR R S

1 EEREULERIRARTE, MRETaRFERITIE.
2 EErd ST RERERT.

=, BEAEEY R A
(=) XeHEMXHEA
B (S) HaeH (M) /#

i W 5% 7 K/ 5 % &
________ e pmmon AT RE
M< 100 7 & 1.2% -
» 100 77 75 <M< 500 77 & 0.8% -
L NG E DI et e e
500 77 TT<M< 1000 77 7T 0.3% -
1000 77 T<M 2% 1000 7T -
N<7 % 1.5% -
7 K< N<30 % 0.75% -
BRER ool e
30 K< N<365 % 0.5% -
1 £< N 0% -




P77 A bn H Y] 2045 =R IR & R A0 SUIE & P L (FOF) (A R0 S i BURMEE. CF
B

BREANERENY, JU &K 0 M Ay %F B Y 5% 3 ROk - Al it 3

Eew R AEEAAARE, THANEEM”, TRATELWTHE . HE. Bil
FETARHA .

Uz 2] 9% R o e 2] Ak 4 A R 6 0 RE R A RHE, A A R R A B B e A I
B

MTEMESHH, HIHENELEGRARE GIAMGHTE, TE) EL&HH
HEEEH (RN E, TR £, 2E4aRAEROIEen TR T EHR=F
HEEXNHEH—H Chax ) « ARHEHAESRTFHA A TR EREFE, 9{<H
JE i JE BT — AT B AT DUR B # o, B A e A I wE B E E AT B —
RH, AT HEEA B AR R B W iE . AR S A B EA A EC B E RO e
A EAT B — 3

(=) EezhHEXEA
PLT 5% L A & 3 7 F 4

BARM WRAAFRERSH WA

BER M EoTE\BHEAN

EER 0. EefEA
Lty B

CEdEA 3000000 AmESHF

fEA®E® 12000000 AEBRBRT

(XeaF) £RXEEELMANERRERA. &1
. BRR. FitR, RLRMGEE Ee0HEAA
H b 5% A ReBR: ERRZHA; RATLXIER; EemXkr
HYTT P BEAP SR R B A B R R R T T A2 Y A TR
BR; AeBHAMEL T ENEMELHHERAF.
E: AESRFi 7, £eFFENFAMK A, HERKEFTAEE T~ Mk,
AEEBRHRTAEZGEBEANNERNATRERIE AR AR NH S TR EE S AX
ERETALELHEATRENATERUEARAELWH L) T RIAEH. LT FRA
SHRAECERAAZA, FENMMFERAFA, BELFATEE, FLZTLHULSE
IR BT A

(=) EeBfFaRkANE

ERAERAL NG, ERAHE, TAERFCHEHEFEDT X
EeBhEFERE (FH)

EeBERE RERE. HERFHE (FH) AELITHE, HMmEHAUR
RA—RELFRFEENHARBEALZENE AL LT A TALESEEANEENNTES
EAEFESNH S (W) TRBEER, SXTAESHEANLENLTERLIFE
FEEWNH L (WA TURBFEESR, EeMFERAENESZELZSFRTRIKT LR
MEE.

0. REHTEEERT
(=) RE#ER
AELTRFEMRIE. RHFTEF L XL,



P77 A bn H Y] 2045 =R IR & R A0 SUIE & P L (FOF) (A R0 S i BURMEE. CF
B

BHARG, BFAHXYIESHM AR EAESE (BRRHE) FHEXH.

1. RELMHHRN

(D AfxLAXEEFESL, BRAXRFFRE, RATLHEATRNE KHFLEN
o AREREFRETT. AT . BHTHENTNE T I AL L ELVEEA.
FESEEANERELVHARGEE, N2 BIELRAFNEERE, BERUEALRE, U
5 4 2 KR

(2) AEA SN EHAX R A TEMEFETLIRSREZESEMRNATFEED
AN, Hb, REEREREHG N 35%-60%, FHitAEL 4wl s 1.
FAELNELEEAKTEHER A AL LN EL VSR AAREL L —HW
RAXSETHRAREN, EmTHRALZLFRTTGESL,

() AExe EsFEL, EeRNFTERATHALNAEEEARTELWNES R
B, BT HFEHNALLEBEANCENAMEL T L TRFEER, FEALLHEAREN
HEMELHLTUBILESR, FUALLEBEATENEIME LT RRFWHR, BEE
BRGEBRELAFRNEINEE RN &, £LFELAENEAE L FATHIL LR
MR AELT. AXLWEER. HEAREERT L2 BPERARE T =342

(4) AEABTEHREHA LS FEL, 20454 12 A 31 HAREAWEREH., A
BaERETERBHIE, AESWRG S U AT B A B B R E 5 FF (K. BRAHE
SWIEHE RN B RS A TEA B RAGE LS, MEEAHINEL, A£4FF
ZRAMANEREGE LS FES., BN HBE LG, ALLHMBER LS —HHEAR
EeHTHR RN, EeThAEESMETTTES,

AELNEUHEAFREW TR~ WARBERRFTPHREAAE LS, ZIGHRIE
REFBEFN, RAUNANAZERERENFARETE & HE L K7~ HHHE 50%0 LR A
A4,

ELLTRE B, WMEER” (BFERE. REALL, BAEXL) HHIL2FH:

44 F £%z HZE 2033.12.31, 35%-60%;

2034. 1. 1-2037. 12.31, 25%50%; 2038.1.1-2041. 12.31, 15%-40%; 2042. 1. 1-2045.
12.31, 5%30%; 2046.1.1 &, 0-30%.

EeBRATRE. BREAX S RAAESGFMFRESL (GFRHRELFTESL ETP)
&G AT AL A S K H 60%,

(5) BB ATUMBERAGFHEBEN TE B L AT HE, TN TEEL TR
ERERAFHBENENGEEEZR, EAR KU ES AL BERA S AT 2 M E RN K~
EZFZET.

(6) 737 Bl 7L i o R e

(1) AELHEREL MR ZHIH, SREFFERNERNGE,

8) AXLMNFTERABEANAMNFEREEARLESL, IRARFANELHH
ELEBGEFY/E, HELTR_ATHRGEE, £2FBALERINLMAENT
BROEL M, AELTRHEERELFN, HTEREZBEE L F,

(D AXEALHRFAZRELH, THL2TEE—FHNNE T LEZHTERNEZE,
RETEELANBEEENELT AT E N T ETIE KRN ERE, F4, EFEER
RRIFBRELF AN MR, LY EAT G HELWERE FIEFEIESRGHNT
AZTE, AELBTRLARNBEEFFNLTELBH, FHAELLNELLH.

(10) RELBAGA LT AKX ELE, B TRARKNHINE ST ES, TRTES
MEELMEARL AR, AELLTIEELNMETHANG. W RELNETHEEFEAN
RAZT, ERERNMALBERZZHAELT, AE448ETHRAE,



P77 A bn H Y] 2045 =R IR & R A0 SUIE & P L (FOF) (A R0 S i BURMEE. CF
B

(D AXE&FRXAFXFIEH, TEFEUTRAR: D FARAR; 20 FlERE; 3
AR 4 RuaEARE; 5) BERNE; 6) FENK.

(12) Jzn R e 1t

D RESH Y, BELH

ELEBANEFKEABELMNFNFY, EXTERELHH, N EZELHH
EHBHEENT —NIEORABELHHBE, EREHHZLE, AXLTHFRESHE
SMFHHES, EEEBEABETREABLLBFH T Wi E, 7k H e EKA B
B4 L@ B RYIEA X Z TN EFEX 7 B e, EX4EEARELZEE
A, PEERSWEXRRELARWAE A EGFFE, BERE,

2) EATF. AT LKW R

AEGURKNFEEIEHZ L EL N E, RALFIRE KA S HERXREN, AEX S
THBRERAK, B HERAELHFEEEX, ToadTHERAE.

BEANTFEEFRARNIEFBRRELRAERNCEENE) HHEXER, AELHAE
BHEANELNHNELEEALBRAMENGEE, Lo FETEHEMZEL R,
FA A EH R NS E R, B AR S R R 7 LR 2R

HTRE. BeEE, IRFNRFABLERES, REANTINEZIEFEZ.
BitHE. RACEAZGHESLMEAZNTH, FEELREATEAL, mERNKR, &
RATLERI R RSN R RERERNG, ERfEco®, d TEMEAKE, BRE. B
AELNELEEANFXSEZEFANBE, EoR U RARFHEE FiF, WELE
RETREAE, ELTERAENG, AXLAERZEXLAT L, EAARFETENL. L
RRWELEENATENES, K52 HE e RERNREL, BERMEHTEE,

T HRAEES, ARETHRFRZLONKT ES K ZH80% Hik, FArESKRAE
mF A AR E S EROFERE L EAE D F AT REEH SN RERER
ThEREARNG. frEeRAEe TR L EM2HL M RETERAERN R, i
FRGHPATRERS, FNRRBIBIARAE I, Wb, HEMAEARBEEAT X FE
ZEFANGBE, mREIEFEENER, T RE e 0 FHEE R IEE, mE
WMAERG, EFRAELNEF L, BRRHARA LS E. X2 HERK. RIAERLF.
FH 6T A 0P A 838 Y V] DLEH R A5 A K B R B ERE S el 7730548 LT

WELEEAN, EnSFHEALNE, T AkE®, K%, RLWA . 2ETFRFHEE
EIE e

MNTRTTIES, LRFERERERTARRT BREWE G, £ EFEATELH
T, FEBEERIUE ST RN HF AN BEER, A HTEARS, SE&F
P R ARAE R RATHEETANAH L RrEHRANERT, CEEHKL) L
WL, FFERN, B F R RN RENEI, wRTIEM AL ERAE AR
A BEERATi 2R HERAEMETFhE. ARTTFESNTE L, BERATKE
WG, EeMBERA, WAERE . T LVERRAGEH R+ B FEERS S LT
GHGERALENELEREAN, ERSFELNE, TrFhhkiats.

3) EFUBEE T 8RR g 2 ¥

LEARZHELWERE T FEELESENINE o+, &K /E Tk KA
BEFRFN2HELNH, IARZET EFEE. 442 HIAEFHRERN, XoTEA
AUREE S LT H R 2B R, LR E . F452 MR B UL (&
AE)REEFEE, WELEBANATLE, THEEIELNBEETE, CEEXW
Ve B i PT DUJE R SO BB, (BRI 20 N TAEH, A SR REN E#TAE.
LESXEEFERE, EENELRTRAALLTESENH 200, LA E FEEL T,



P77 A bn H Y] 2045 =R IR & R A0 SUIE & P L (FOF) (A R0 S i BURMEE. CF
B

ELEBEATUEIMAERE FiE, wELEE AL ITES LM 20%0 FH I E & iF
TwIEIANE, ELTBEARETHELERF 2000 EA LY HARMESE, AXLE
BEATUREIR “ (1) 2FEE" K “ (2) HLoEHBE" WAhE AR E5EMEART
FAAWBEEFIE AR, EHWBEEEES TR HREFiE—FAE, ThERT
UWT—FHEZEESGHNELRFSENEMITEEE &8, UILRE, A3 2HBE
Kk, EeRHFHEAAEREEFIFR T UFRLEERE Y BT RRZEIT ST URH,
HHBI ik FBEBEN, S AKX TENH ) E FEEERE. R EAERREE
HE R R EBA AL, RRARGBREHSE AR ELE,

4 ZiwEFANRAERNGERETBNER . 25 %K HW# £

AELETIEAMEEENELTA T REN L EZTINERTAERNG

wREIARAUERNG, ELEEAELEXELLEANE, ERREAH G N THEN
WRT, TLZEEANAIUERREELL, aFELARTEEESREEE, B2 LA
BRI, WREHEER, Eh . TEELHEES, EAREZENTELEEARDS
RS & R H 4 B4 e, B B e B B AR B 2 SR VT RE R A MR S M RS, XU B b KT
THERE, RVPHFFANA G, Yms&ARRaERRERET e, A9 LEKAF
24 7 B B PR ST TR L R T

(13) B % R

AELFTREB/AREFERLAME T HHENTAN, BFER L ELRFHET
BREEETEESRFREATHER, 22N HELRETER.

A H S A H IR AT IR P BN, (BT AR 4% B AR Y IR R A xR, A
FELRTERENSTHRETE, HEAFH. THHEURXZANE ZF % ENEHR
R, 4ol BT A R AR BRI AT T+0 B &, B MR R BTG
R, BRBNTRERIAEL A RENBIZARN K . CERE CCEE TR E S
M F R FERFL) . BRBENF TH B FERTEERARNE CEARTFTEFEART
WER T, ERETEEFER S, BRI ZH, TaER—ZWRAENE) %,

(1D A& “FE"HWERT R EREXEMEAL AWk EAE, AELTRAE,
KT

(15) |FTHFHLE RN

AELNEACECEENRELATLITAGEREE (“FEFREIL” ), Bh5HM
BRBEATFPERTRENE AN ER R s, ALK T Iz + B F7EEIENH AR
BAEZHIARATHRORG, URESFEFREIELTIE ARG, BFFEEILRF
HANSESNRMTE A ZATANBEEERRA., TEARANEFAEEERT I LA GE;
FREIEHFHTAENLRE . TERAIRETEHHNRERLHTRETI LKW FHRBNEF)
ARG EIEFH AR B £ Wi R FRERIEN % 2 7 U R E M R FHREIE
FHE ARG HEENNG; FREIERTHNE; AR ETHEMIERLTA, EFE
FREERETHERATRHREEZRIAR; BN EERE. BEXRERTHIEY
H KU o

(IOAEEHNY RELBFANHANMAFRELRRES VSR I ERNE LB H X
Al, REABEINMNAFREZLREK S WEY RELRFSENMNAREZLBRRTEL LS (MA
KEEEXRFNEFZANENRS)  REMAFREEKFEX, PARELRAEEEXE
e REFRHATT, HESHFFEEEFZTEENMAFTELK S AR, RIS
WiFEREELETE AR AR XNE,



P77 A bn H Y] 2045 =R IR & R A0 SUIE & P L (FOF) (A R0 S i BURMEE. CF
B

(17) AZE &K F N3 REITs, K& IEH % A3 REITs 89457 e, @FESRT:
D s s s 2) Eapi e izE A; 3) Eef R m mamai Ak; 4 ma
MR 5) RARENL; 6) ik EFRE,

2. "HRAK

FRAE (D BERAR; (2 ZFFAHRR; 3 MERRAE; 4 LFAFEE
Res (5 ML AR, (6) BRARNK; (1) firkaXd & TN E; (8) BHHE
g

3. BERNR; 4. mAMERNR; 5. AAR; 6. AL EEXHNRKEFERLE
HENME L RN TFN TR —ZHRR; 7. EZHMRHF R FEF R H.

(Z) EERF

BMAAELEARDH 2045 Z S HFFHRABE LR ESL FE S (FOF) (AT “AK
47 ) ZFEIERS 2019 4 11 A 26 ALK [2019]12528 5 CE M &£, FEE K4
RESEEWEM, FRFALNARE S N EF ok 5 1F B 52 R A BT SRIE, 7 & H R
KRTAESRANGE.

Eo T NKEERBT, WERGA . EE MR EEFz fE e M, E1RIE
Ee— AR, WARIERKIKH

EL B R EAREAARABREBELNH, WEAAEA DT HAEAFNELLRANLEA,

ERAE G/ X ARMANENBATRA MR, BAESFEWNHEELEEH AN
—EW, WERFBEREBRRN, EA—FTHARKEFVRXFEEREF A ZFHE
Ref#, B EHILEF,

ELF RN MECRAEEALTEN, £LFEANBEANTEHNES, £HAER
RETEW, £LEBANEGEEH K, FHl, AXHAZHLELWIZRERLT G FE—
EHHE, WERE., BHRERELWEXER, HJOFF X EELEE AKX G
Nl

BREAANBEHEARELTEATARTAREEHEL. AAEGHERS, AT x4
IR, BERMRSHAFENBERAS “Ee0FHFFARS” E7,

. ZAFHRERTR

LT %R WA 4% 78 A B35 [www. nffund. com] [ #.iE: 400-889-8899]

® (FmAXEREH 2045 —FHFAARBLRAL L FEAE (FOF) £ 4F) .
(BAAEBFEH 2046 —FHFAHRGBLRKES 7 EE (FOF) £E WD) .
(A7 BmEH 2016 —FRFAHREBLRRES FEE (FOF) BEHHH)
O HME. BHELALFERE. FHREMFERSE

@ i & HUF (B

@ £ & H B IR 7 K

@ H M E FH A

. F LA
7.

>



