RARCE & 3 A U RIEST
BEEE
2025 3 4 FRWR G

20254 12 A 31 H

HEBEN: RETCHESEHGRAE
EEFXEAN: XURITROERAT
WEXHHR: 2026461 A 21 H



AARC LR 3 N H WU R RO IR 45 B 5 < 2025 458 4 FRREaR

§1 BEERR

G N (K 3 0 O S ORIE AR, TR B/ R R B 3R PRI s 8,
TR FL P A LS L R I A0 58 B AR B AN Sl SO TAT

FGFEE NIRRT IR A IR A R RIEA L G FME, T 2026 £ 1 H 16 HEZ 7 ARG
I S5 FR AR AR B ARG SN, RIEE RN B RBRICE. 1R SRR

B S AT N AR SIS F B R S A0 JE A FR R R 4 W 7 (BN (RAE SR & — e A
B N BUFAMCER I ARAKRIL . BB MR, FoEE AR H B R SR A LA 2 B 13 A
e RS IR

AR I 55 BORER Z 1T

AR WIE 2025 4F 10 H 1 HZZE 12 H 31 Hik.

§2 B&7= AR
FE 4 TRIFR RAEHE 3 A HE iz
e T 015255
SN (bW LTI i
HEEEFAERMH 2022411 A9 H
et HHA IE S 40 AL A 830, 821, 277. 85 1y
e =k AFE G T EE P TR M, TR RS XS RTE SR I 4

PR IR E MR B, R TR ST B ME R SR YR,
NG RBA IR E 1R

BB SRS (—) S PAIYIREE Hms

ARFE G XEW AT BRI EREE, FETXRE, FEHSET
o AR, £ IS Y G IE B SR . ST 5 4 T L S
KIBHCE AN BRI, BT RR SR, 714 Skt
BRI G .

(=) JFRBOH 5 S

FEIFTBONN, AN RFF R A ST, Ti 8 N % HE
Bt RS ARG A BB IR SR LRI AT SR N, R
Bt T s PR Bcs ahkh . BVE i TR, 5 T BOUS)

PRI TR
AR e B 2
PR ASER NG IIE S, JCFUM PR USR5 1 5 A4

& RTREM. BEMESE.

HEEEA AR TR < A IR ]
HEIEEAN PV HRAT AR AT PR 22 7]

%270 k101



AARC LR 3 N H WU R RO IR 45 B 5 < 2025 458 4 FRREaR

§3 FEMF I MESHERI

3.1 EEMFZER

Hhr: NRMot
EsE JlEas =N WEW (2025410 H 1 H-2025 4 12 A 31 H)
L AR S 2 3, 263, 436. 56
2. 2% HF 3, 340, 256. 13
3. IOASCF 34038 4 4 AUAS HA RS 0. 0040
4. AR G 0 869, 469, 701. 05
5. AR A A e 1. 0465

e 1o A ORISR R G ARSI B iias . oAb OS2 setiE e shiias) 1
BRAH IS 2R I Ja R A, AR v A 3] O SRzt n_E AT 2 se i A2 sh Wi -

2 Frid 2k e b SHEAR ARG R NN EEE 5 3 &I A T3, TN BTG SERRiai KT 28T
PR

3.2 B FERIN
3. 2. 1 ZEHBHERK R L5 RS B A s R AT LB

‘ Wb g b s
TFERR | IPEMKER | SHEEE | -
i B - o HRH R | O—0 @—@
® PEZR | HEIREERG »
HEZ®
HE=4H 0. 38% 0. 03% 0. 57% 0. 07% -0. 19% —0. 04%
I ESNNH 0. 06% 0. 04% -0. 56Y% 0. 08% 0. 62% —0. 04%
A4 0. 61% 0. 05% 0. 57% 0. 10% 0. 04% -0. 05%
oE=8 9. 49% 0. 06% 15. 17% 0. 09% -5. 68Y% —0. 03%
H3E4 5
9. 86Y% 0. 05% 14. 47% 0. 09% -4, 61% -0. 04%
o sy G e

3.2.2 HES S FAEMRE S RTHFEM KRR LS RS R E R R
B LB



AARC LR 3 N H WU R RO IR 45 B 5 < 2025 458 4 FRREaR

KRR EHE3 A BT 2 hPEIG KRS FE R LR R AR R 2 FE B s

Eb B
16.00%
- BV htaN ~
14, 00% .‘J'-,; \'._“ et w\"'-,.--"‘ S
: [ e
12.00% 7
s o
. A W
10. 00% . r'”/ ) PRI e e
o ‘\'w‘
8. 00% A . f
y’h""(' e
6. 00% JI&-‘( Jv\,.a-"”/w
o f,,,./
4.00% . J_,;ﬂ_,/""
2. 00% o
. el
0. 00% g =
(=3 oo o o - [Xe] =t o [t} o = = o oo = -~ 5 Ly =t —
S ©o & o o ©o o o o ©o o M S R~ T~ TR o T o B o B~ ™
T T L LT T2 LI E L L LT L L 4
T T2 ETZTE?TYRTOLTTZIT DO OTOToOX
I 5] 5e) o el o el =+ =+ =+ =+ =+ =+ =+ e Ly uy uy Ly uy
o4 o4 o o o4 o4 o o o o4 o o o4 o o o o4 o o o4
(== (=] (=] (=) (== (=] (=] (=) (== (=] (=] (=) (=] [==] (=) (== (=] [==] (=) (=]
[ I B = BT — T - B — B — S — S S N R S N N N N N N oo~ ~
|— KN HEAGSFRTFEBEKE —RREETAEAGRHE NS EEWEE |

T ARG MIRGEEDY A RPN e TR, S8 ENKERAT Ei G 5 (BHEE
fit, @b, ARG, Aokt WOTBUFGL PORRATESR, ISR, BURSCRRNLIAGR,
WRhGE TR, EEIIRER) , GUF R, EHEE A, FAE DL R R I e [ IE
DAV PG TR, B E T EIER SR E . ARG AT TR, Tk
f15%, AIACHBUR SRR . WA A B UM LUR SO VP e B b i i, S BENAE R
ITIESRE A, AT R AN NG, S S B AL & B 697 B0 2k B0 (K U ANV
T 80%, (HNIFBRAINER 2, ORI IESHEERA AN, FAITBITEET 10 M TEH =
TP HE 10 A TAEH NASZRTIR BRI . THBOWN, AR RFAME T2 T HE 5%
AP < B HAE—SE LAUA BUR 157 BN AN 32 3k S%i R, HrhIle A EamaiH &
fhse, fFPRiES, NSRS FVEANEIA O E & A AR s E L Fevr, AL eE
BNAEJBATE AR e, A R B Ee B L AT R

AEEE WS ERAMEE 6 NH, @, AREEFIHE H LA Rk &
A ERE PR 5 % BB

3. 3 HAhikts
X

§4 BHE AWML

4.1 RE&2H (RESZFEP)

FEAE 4 I G TR | 45 Ml
EBEY | sEam | FR

%470 3k 101

e | B

L




AARC LR 3 N H WU R RO IR 45 B 5 < 2025 458 4 FRREaR

ALIA T Rt 20 B S VP AN R BT IR 55
BRAT; 2015 4F 3 H I EAARICH
%ﬁﬁ@AilmWA%%%ﬁn
. EELMEE; DT EESE
@ﬁ@AiﬁA%ﬁo

4. 1.1 HIARSRER BB E B ISR S8 W E S 2 8 R & H 7 R 0
AWK, ARSI S 2 I ATEE TR S T B 2 B L

%‘\
E%EK 4210712022 4F 11 A - 10 4

BT T
EI
P
4
M4z 9H j

4.2 BE ARG A AR SR M A 15 0L A3 B

ARG A, ARG BN RIET QEZFBRIEEIR) MHEAMA REHEN. BEG K
FHRAAE, RISEE . BYR Tt Za e SR S BN 2R e 087, e I 2L 0 40
FEA M AT N

4.3 AR HE TR

4.3. 1 AP BB RHATE R

WEWIN, AP EBENEIT T GEFRRES TR AR A TS HERTEIL) ik
TN 7 P A 58 5y il BE (e, 3l R GER N L2507 AE & A1 A 4% 1158 5 A P 3T, 1
DRI & B P B LS 13 B A PR

AR A, IR T2 5 I FE A DT 2 B AR ST R O R4, B 52 5 i ZE R 3Ty
B, R N RGEHE ZEFEAN DTSR

4.3.2 REZHITRHIETTYH

A N AR K IIATESAAE R F S AT N

WEHIN, T REHAES 555 AT 50 R H R 58 5 S B/ 1) S0 A8 Sy AR I
ZIUESF 24 H RS R 5%,

4. 4 5 A SRR ISR (R0 A

W, formipiia e vE, L0 FEGTE], il g ZESe 1. 79-
L 87%pEN. TiZE b, 10 AfdrmiEns, —Jri2m TN, &7 rmneEd
Fs 55— D52 T SRATE AT R [ 6URE, B3 1 AoRIai R ™. 11-12 H, KimAl#
BT RGMITIRE, AT H LGOI, iR EEE MO T BURIN — Bk Hitly], a5
AW B L I E LSS, InlE S migtE. S, BT Rshta s, Al
15 R TR AR -

MEETNE, THASET, @EMHITEAHEE, "2 2 SIS MR ENE.
o500 3101



AARC LR 3 N H WU R RO IR 45 B 5 < 2025 458 4 FRREaR

6], P PRE Al e 2Kk B TR B T iR 0 B S 26 Il . WP BRI A AT fig
TR BRI, DU AR IR RTE Y, LA VENL &R B T30 TR BOGR 18 5%
AT MR SRS, Ash, B AT BAESE, Ao ARk sk s L. e il e — 2
FEVIR R NIR G, RIS 5K AR B2

4.5 MEHNESKNL SR I

BEAR G HIRASE GO AUHEDY 1. 0465 J0; AR I S AT E I F Y 0. 38%, kST
PLEIEAEN 2 5 0. 5T%.

4.6 |MEMNESITFA ABRES T IHETE RN
ARG, ARSI RS (TSR RV SIB (R I S0+ — 5
WU o SR, A S L LAY

§5 RWFEAEWME

5.1 |EMRELEET=HEIHM,
T
e 5 PR 5§iﬂjfmwm

1| Bt - -
Hrr: E - -
R Bt - -
] 5 WAL 2 5 % 718, 906, 003. 03 82. 64
Hep: iz 718, 906, 003. 03 82. 64
B SCRFUE SR - -
eIk gy - -
SR AT SR - -
SENIREE G Rt 150, 009, 919. 95 17. 24
o SR A SN IR 5 4 Rl %

g

>

N

AT RS H AT A1t 1,035, 478. 52 0.12
HAth 555~ - -
&1t 869, 951, 401. 50 100. 00

5. 2 MEHIRILAT WA RPBREREAS

5. 2. 1 REMRIATI A R FRAREREA S
AEE AR AR ARFFA B

5. 2. 2 WEHIRBATW A RPBRER R M ERRAE

o6 3 10T



AARC LR 3 N H WU R RO IR 45 B 5 < 2025 458 4 FRREaR

AT G AR AR R B BOE B BB -
5. 3 JARAZ A SOUME o Ze S B 7= 15E LU R/ INHE e ) B B B B 4

5. 3. 1 REWRIEA FOME 5 EEF =8 LB NHRFF R HT 48 B BBt 9 4
I G IRAR AL -

5. 4 MEWIRZE BT M REBFHRRAS

Fs

75 A

~RME O

i 5

S EE ] %

1

[H XK i 77

20, 092, 298. 91

2

RAT

3

e E

698, 813, 704. 12

Hrb: BORME &R

698, 813, 704. 12

ki

Al TRk 51

T S A

A CRIAZ A5

[ VA7 H

O[O || |01 |

oAt

10

it

718, 906, 003. 03

5 R & BRI A SO E G EE B E B K/ NHRFF B BT T 48 R 27 B B 4

o | Bl | BiRAR (BE G | ARhE Go) | SEEFERERE
1 220203 | 22 EFF 03 1,300,000 134,534, 328. 77 15. 47
2 210208 | 21 [HJF 08 1,200,000 122, 119, 364. 38 14. 05
3 240205 | 24 HJF 05 500,000, 53,679, 780. 82 6.17
4 240202 | 24 HIF 02 500,000, 51,552, 178.08 5.93
5 240403 | 24 KK 03 500,000, 51,161, 712.33 5. 88

5. 6 MEFARIE A RME b 2 & T ™13 E EL I R/ HEFF R BT+ 48 B SCRRESR IR R

K

AT AR IR AR FFAT B SCHFIE TR

5. T B HIRIE A SME o5 E & T3 E LB RN HRF R BT T4 57 & R85 4
A EAIRE IR ARG S R/BE .

5. 8 MEHARIE A FRMME 2 & 7158 L) R/ HEFF B A2 BUIE S 3 B 40
AIE G AR IRARFFABGIE

5. 9 MEIRFE SR T K E A 5 18 0L i A

5.9. 1 A3 AT B 3 B BUSR

=
pes

=




AARC LR 3 N H WU R RO IR 45 B 5 < 2025 458 4 FRREaR

AT AR T AR R R AT [ 534 6

5.9. 2 TR HIRAE GBI B9 H G B R A0 25 A
AHE G AR AR AR R A E T 5

5.9. 3 A3 H G Bt 1B A
NI AR T AR R R AT [ 54 6

5. 10 BEHSWMEME

5.10. 1 ZESHFEAKET T RZIEFH AT EEA PR T U RE R IR HE, R
R E g Hi—ENZBATTEDT. LTHRER

2025 4 8 A 1 H, WEARMARRATEER SR AGH . 5EE AR ST N,
W<l R AL ATTER 1020 57T,

ARG PN T M Ay LR A0 T AR 2 RAT N RAT BIIE S A4 B i 7 A B K S o
PR . ARHE S VR IR TIE SR AR B U SRR 45 A W] P 11 B PO

HAUETF I RAT EARA AT BB #8115 BRAE AR 5 il H BT —SE N 2 B A TTE T
AT DL

5.10. 2 BEERHE M T ZBERTE N EE S RAME NS ILBRERE
AIE G AR IRARFAT IS -

5.10. 3 HABBE = RR
AT AR IR AR FFAT ARSI B

5. 10. 4 R IR B9 40 T2 B 0w 3 #5155 BA 40
AT A AR RFAT b T 5 B 0 AT e 7

5.10. 5 REHIRAT 14 B F - A AE BB 52 PR O ) U A
AT AR WIRAFAE AT+ 2 R A s PR L.

§6 FHAEE ML)
Bfr: 4y
ﬁ%%%%EAﬁﬁﬁ% 830, 831, 360. 31
i S TR 3 4 A ER ) -
ik ?&%,ﬁﬂ,ﬁﬂlﬁﬂﬁ&\ G AL [A] 43 A 10, 082. 46
i35 JH ) R 4R 2 AR B A (340 ek -




AARC LR 3 N H WU R RO IR 45 B 5 < 2025 458 4 FRREaR

/DL “=7 3EHA)
e 15 A HA AR S 4 4 B A 830, 821, 277. 85

T SO R B N AR AI e R R A e e A

§7 H&EHANZHERRERRAEESH R

7.1 REEEARFHAESHFRNEN
BEAFER, REERALIBHEA B EREAEETHEL.

1.2 ZRSBBRNBHEARSTRFEET 5N
WEATEAR, EEF LI A RS A LS.

§8 MR A EHE R RN HMBEERER

8. 1 EMIN B — R RE I EES L ELFIL BT 2055915 5L

1 s W N A S A AR AE I A AR LN
X
e a4
AR

1537 L A1 X
# . i A4 FH I 2[R . A b
s FE | REBEE et e e ERERf ] @

N N N 0

;TJ ﬁ Ji 20% B':J 7] 7] ]

A J8] [X. 7]

2025-10—

01 =
1 415, 334, 709. 53 0. 00 0. 00415, 334, 709. 53 49. 99

2025-12—
Ml 31
&3] 2025-10—

01 &
2 415, 334, 709. 53 0. 00 0. 00415, 334, 709. 53 49. 99
2025-12—
31
P AR XU

ARF g O B BB P iF B e AL B BB I AR S SR AU 20%, H/NR IR E AR T A S
I R R T AT U

() T [m] 37 2E ST 02 ) XU

B PR RURE (B 5 fid A AN O < VU (B ) 2 A, R A BB RIS, AR /NS R RE T
i /I (] R 335 0 75 4% () B A58 2 S 399 7 B B HE 2 S AR ) XS

() R E IR B S KU

B P RARE (B, e BN AT I S P KR AR, 2 e B e AR H
DB RHIER] 5 IS 577 S BUHERE A BN & D (&£ RED FR, 4
R RE i Rk < B AHE BRI .

(=) B H bn i e i XU

B P H RN ], AR AT RE P BUE e MR/, SE e IR I ARAT (B G572 P
SR I A 5 WAERI TG 1, AT A AT SR AE e 35058 H bn A A2 — € AN E 1

Foom 3 o101




AARC LR 3 N H WU R RO IR 45 B 5 < 2025 458 4 FRREaR

(PO 2 e[RRI % A XU
B — P B8 RN (0] 5 T e 3 B g B UL N, ANBET AR AR AR, B R T I AR A
B AL E LR R G A A 55 B RS U .

8.2 B EE YR M EEGER

.
§9 &EMFHR
9.1 #EXMHFEZR
L o EHIE M Sl T A 4 34 S
2. CRASCIGIR 3 1 H WM MU S S S A )
3. CRAGLIEN 3 A H i MIFEHTS I SV ST i)

N

v RGN BEALE . B
v BEEFEE LS B HLAE . B,
v AR N AT PR I A

ol

>

9. 2 I S

S SAFICT AS FN A hE: FE (R [R5 R XA 9 5 50 2.
9.3 BN

P T BB S A TN (0 A ik 2 X3t 0 R A D 4% A S0, TESCR ARG, R E AT
£ PRI [B) Y BUAS & 2 SO B I BUR B A

RBICHEESEHAGRAA
2026 £ 1 H 21 H

107 3L 107



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现
	3.3 其他指标

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的国债期货交易情况说明
	5.10 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


