HREARAGRAFRIEF R EE

2025 4

.
[
|—a

5472

=5

ERE

20254 12 H 31 H

HEFHN: BRESEEAGRAF
EEFHEN: THBITRHARAF
ZEHHEB: 202641 H 21 H



TR LA U MUE R BT 4 2025 R4 4 TR

§1 BEERRN

SEHANNESE S MEFRIEAR S T8GR AR R BOC 8 R PR IR B K%

T, XTI R B S

+ TR R T B AR AR ) K R ST AE
I FOE NASIEIRAT AR A3 PR 2> AR 8 A 2k 42

GEFE, T2026 4F 1 H 20 HEK TA

W RS54 bR . IERIAR R A GG FENE, RERRNEMAERERILR, kT

PEFRIR B BRI

B N RV AIRUSEAR TS 0 3 1) S A B A P 2

R

e

Sz
Sz

BEATE B A S U S

E5, EARIERE—E

BN BTFACRILAR MR BBAT MRS, $5 A IR BT RS AT N A 40

AR IS5 SRR
AR HIA 2025 4E 10 A 1 HiEE 12 A 31 Hik.

§ 2 HEF= MR

AL A A R B Al

R4 R 003571

5 oA 003571

Y (e LTI
& ERAERH 2016412 H7H

0T J R I G 03 A0S 0

7,552,381,515.77 3¢

BBt Hbx

AIEEAEAE RIS S ITRTIR T, 04 2 1 7 S K Y]
e I fE -

K&

B SR

KIS R AR GG FZE MIRBEE N, B E A5 E
ARG E S B BRI BB . B 50 Bk & BEA T
W IR, BIRICR E WA T K R FIZES
iR s A SRR E UL ASE KT, 4

BN, WE SRR 2 B EC EAR O . B
T ARG WCEE AR 2 A L BTG IR IE RS
FLAFBCBE RIS /ML AL SR BRI . B SCFFIE SR
OB B SR  [EG D 3BT s

Mk & L Ik ifE

HiE g i Bl

DR HAC 2 5

ARG R G, PO AN T U T B T T 2k
& ERTREMES ., REMEE, BT SR/ K
77 i o

REHHA RS E AR AR
HEFEN ASIEERAT AR A PR 2 7]

E NI S bl




TR LA U MUE R BT 4 2025 R4 4 TR

B e A e AL L A A A A Al C
FE RIS 1AL G 003571 003572
A H 4 H AN
i&‘uzﬂﬂiﬂéﬁ,&%éﬁ’m 755238151577
EisET

TE: T AT C AR BT 3 AR RAT (A, 5 P9 e 1 A B P AR 2 A 264
WO

§ 3 EEWM SRS HERI

3.1 EEMFHER

Bhr: ARG
e AW (2025 4 10 A 1 H—2025 4 12 A 31 H)
R FRTHBAG A FRT B % C
LA 5 I 36,101,209.11
2 A A 36,308,304.08
3R 35 5 4 A B A A A 0.0048
4 IR FE 4 5 1 E 7,870,268,616.31
SR B S A 1.0421 -
e 1. FRES SRR A WIEREA NNWES 55 & Ik, vh AN 2 G SEbriias

USR-S (o Rl

2 A B it Fia i AR WON BB aS L FthN A& 2 el e sh il at)
FHRRAH 2 Bl NS FH I 403 5% i RO AR A, A IR 9 A3 2 s i as n A 22 Fe (A2 50
e 2 o

3.2 BEEHEEN
3.2.1 ZHR T I G (G A 3R R L5 TR M % b v A 2 R Y AR
FHR LA A

. 1 BB 4 X b4 bl s 2
G | o | b |
B KD KRArfEZE W25 %) T 2 R R ®O-G @-@
@ HZ®
TE=MH 0.46% 0.03% 0.57% 0.07% -0.11% -0.04%
HEESNNH 0.30% 0.04% -0.56% 0.08% 0.86% -0.04%
A4 1.13% 0.04% 0.57% 0.10% 0.56% -0.06%
HE=F 9.02% 0.04% 15.17% 0.09% -6.15% -0.05%
TR HAE 17.57% 0.05% 25.92% 0.08% -8.35% -0.03%
HEeLR
i;{ @;E 35.11% 0.05% 46.35% 0.08% -11.24% -0.03%
4

322 BESAFAAFURES RHFEE KRR EHE RS REME

%2 BRI )T




TR LA U MUE R BT 4 2025 R4 4 TR

Wz AR B HLER
AR RA R DA A K R S ERM AR LR E R ZR 0 [ SR E R T L E

48.00%

42.00%

36.00%

30.00%

24.00%

18.00%

12.00%

6.00% ﬂk/‘
0.00% {m
P~ [ [=] o o w [~ [29] [=}] (%] (%] L) w w o L] (] (2] L0 -
L] o ™ bnl (=] 8] —l L] L] ] 1 L] [} =l o as] o 1 o [4y]
T R I S 0 B
1 ] 1 ] iul ] —l L] L] ] ] ] o (=} o L] L] ] ] 1
e A - - I
1 o =1 o —l ) =l ol ol o o ol [} [} [} ol ol o ] o
L] L] L] L] o o o L] L] [ L] [ o o o L] L] [ =] [
ol ] ] ] (o] o] o} ol ol ] ] ] [} [} [} ol ol ] o] ]
— AEAREAFEAZRITSHERKE — R EARI A E R =

§4 BEARE

4.1 RE&LE (RESLHE/NA) FH

w4

W%

EARTE S G2 P
MR

AEERH )

5 AE H I

e
Ml
FIR

B

FREM

AF
ez
b2

2022 4F 11
H11H

B, Hit. 2018 4F 7 HIIANFHE R EE
PEAPRAR], A Y s 45 BE A 78 0
MR IR0 7 b A, BUERE B
ali i o g7 BOIE 3 R B e 6 . HRIH 3
AN H 52 BFE U 5 2 R ke 30 J5 4% B
& HR A A R AR T A 4
AR 6 A H 2 A s 27 3L R ke =X
IERHRR IS FEEE 3 A H e T
RS R AR SRR S AR
Wai s RO SR A e . A FEE
RIS BRGNS TS, HE®
OIRE RF BNE S R B R S R S 4T,

AR 4
Hags

H

2025 4 1
H3H

B, mit. 2021 4F 6 HIIANHEREEE
A PR A A e s 503, i
WEFL o> BT TAE « DUATHE P 4H B 4l i
LT A S N A T E R T B EE S S
FHFANEH BRI L . RN 1 Fe

7

~




TR LA U MUE R BT 4 2025 R4 4 TR

T i i RAIE SR BBt J i FHT % 6
A H T IR 57 A 7 5 Bt 3k < Bk
2,

E: 1 AReHEEeSHIER A WIVAR GG RANH, FEEee B e H I
L PR G4 BB AR AP AR MR 2 WU E I ER At (XD HIY;

2« MEFFMAE R E AR AEBE D EE R & GEFESLENMESE. KH., SRER
NN 53 B8 B ORFAIESR AL N 3 i AR SR € -

4.2 BRI A A EE Sz MR <745 18 L A 5 B

HEEBAFY: ARG N, ARRSEBN RSy (P AR BENES 5 58 4
GIE) (ATFPHEIEF R R RSB EE B INE) S5 SRR RN S % T 5 e v U] ) 0 2 LA
oA B G (3 G 5 TR A 3 i SR I8, ANEISAE TS SR T A i DU A PR 38 Y 2
BB, ARSI RTIR T, NI SR NSR BRI 2. AN, ResiFE
REEG I, T E R G R ANFIZE ATy 2 (80 B DL R BB 1R R & A SR A
R B R I RLE »

3 AFRGERUH

4.3.1 AP 5 HEHIHATIER

Fe B BN QO LRSI BT U5 AR B RS , IR BB AL &5 A AP BB
o BGE NN [T A A G ER BN R IL I, HE I AL Y
PR . REEHAIA 2R, Wi ERERA S SO GEHERN
PR LRI IR SRR PR K 7, #5582 & e BEAE SR B N AT BL 1 2R 3R, B $ B AR A
PBRAF T R R I B AR Y o 8 BN AR ST FE R 1R N AT SR AL S T A
GO TC R AR S B AL TAN T ) L

4.3.2 REZGHIT AT T

BB N RS A RS A 2 8 1 F H R A5 R IR R S B AT AL S
AN 2t 28 1) [ IS 0 28 5 o i DR 15 5 2 5 PR 95 8 SR G sl P 558 7 2 1T R 2B 1 [ F e v 58
Gy, FeGEBENERM KRB A G BR MR FKYE, IFRAAILR&E, Sty el
U] s L B EAT BB IR 21 B S R A

AR AN, A G I 5 B A FE AR DGR AR 2 R A SR ER AT
F TR AL G S 5385 BT AT 50 R H R A2 5y iS85 (K 0 A8 5 Bl i i e 7 24
HRRAZ B 5% A8 5 64T 6 U0, DM 18 A0 A S 4 6 DR 450 % SROMRS e BT A P I A A2 5
A WA AR KB R BE BN 758 5 AR 2 ik (1 K S A S AT N

#
>
=
piss
=




TR LA U MUE R BT 4 2025 R4 4 TR

4.4 REMAE S BT RIEASIES T

TR LB [a] o -

2025 FFIUZRRE, SUFHEELbRESS, JUHB T TR, B, 11 7 e B
P o 56 A BT F LR B 2. 6%, BRI A bR B R, A e B B AR SRk,
L H = IF R385 BRI N B4 15, 9%, i =48 6 N3RS, 7 FEeoti 5 st
BUORH SRR REME; 11 H @B BRI 0. 1%, AEHEIOF NREEERE RITF
FERFE 1. 1%, #7BUMN 3 SRS BRI RS, X 5/ st . 5 il miaiH T
AT RIS 11 H Hli 5t Bt R EE 3 1. 9%, il 4% BTl 7e DU 2R 2 2 R B4
I, BEE DA e 2R AR Y, 11 4200 25 28 A 21 R Ee I K 4. 0%,
BEFHHA—E T MANRE T, 11 AR OEH AT FE K 5. 4%, 11 AMAHO4&
BRI LK 5. 9%, G E IR SR I, (HAESE E K H 3R 540 804 O RUSY i s
P BT, 12 AH0E PMT 48500y 50. 1%, FET T E SRR DL b, WTRESERBUER
SEPIRATA R, 12 A4S BONE T 5488009 9 51. T%A0 50. 8%, A= RIATIET T /5
R

5t 75 17 4 0] i

2025 FFPUZRRE, MR R “ 2T, KRR FIRHE, B S0B0R 5 5L
W4T NTHEZERTIT, 10 4E 1 U 2 R 4E5E 1. 75%—1. SE%HIIX (Al fE %, A% LLRE % 53 4% R Ui
. HEKRE, 10 HililgeiGd, EERTE 55N SIS/ 8, e Rp Bt
TEW, BEABCRZE NESE 1. 830 ERR Y . H AR RATH E E 5 KL W EEE AL,
B IR T 7 SO AT IABC RN b, B KBTI 2 R 1. 8%, MM E %R, 11 A
s e e I VA, RV R AN TH B s 55 00 B T AR AE/INIRR 22 5 E AT N ST UASEAS B T 1) 249
EkEhEE: 12 AVUAIERIEEN MR T s, REBUNGURATHEN R . BRI S 61
FENFG, EREE T KA ) KR AT AR R AR 1 S T, 30 AR E i
AUk 5 R K S R R, R B E A, 10 SEIIE Bl R — B fh e 1. 85%[X 8] _ERR . Ut
J& R T TAE S WA MU AR BOR T, AR SRR B (B LA 4 R 5 A% 5t LR 45 K]
RIFSERHIACE F R, KRR

R

REEGAEMAE AN, FA T8 R 4 & R A DG 258, $& IR B I B AR AT T 80
YU E. GBI, ARSI R RS R B R G, IR TS, I
WH =R E LM, 553 m AU .

[u—

4.5 MEHAE KGRI

#
[$2]
=
piss
=



TR LA U MUE R BT 4 2025 R4 4 TR

WEHIN, AR A RO BUHEIE KR 0. 46%,
TN, SR NRSEP R AR & C R H.

LSRR K A 0. 57%, AR

4.6 MEMNESFE ANBEE ST EE U

AN, A R R A S
ERPHHER T LT T,

AN TAR H U e AR AR AN AN BE A

§5 BEAGHE

5.1 MEMRESFH~HEHNR

SEEAL: NRMT

Fs i H w# o) i e B B T EE B (%)

1| Bt

Horr: B

HERH

3| e s B 8,272,741,273.19 99.93

Hr, iz 8,272,741,273.19 99.93

B SRR SR

4 | R

SEROMTAE i TR

KN IR i 5

Yo ST 5 NI B
S

BAT MG L&A 4

5,828,731.24

0.07

Hopb 5t

15,017.21

0.00

it

8,278,585,021.64

100.00

5.2 MEHIRIZBATIL A RIRER TS
5.2.1 MEWIRBZITU T RIEABRERRAS
AIE AR AR R AR -

5.2.2 MERETIL I REOBRBEREBRERKAE
AEEG AR WIRAR R A A BB B

5.3 & HIRIEA R E S E ST HE HFI NP T+ 48 B B B4
AT AR IR AR R A S



TR LA U MUE R BT 4 2025 R4 4 TR

5.4 MEWIREF S MM 2R GFERAE

eHEAL: AR

P i 75 i ARME O iy B 4 4B L (%6 )
1| Exfig 233,146,662.69 2.96
2| RATER - -
3| &R 3,568,637,943.56 45.34
Hor: BURME SR 1,539,338,010.95 19.56
4 | g 683,615,351.29 8.69
5 | Ak R - -
6 | TIHEE 3,787,341,315.65 48.12
7 | Al (WA HRAD
8 | [AhAFH
9 | HAh - -
10 | &1f 8,272,741,273.19 105.11

5.5 EHIRIEA SRME HES T #E GRS R LA RS SR 4

SEEAL: NRMT

o | g e ” . . SR
FPs | s (EEZR N e GO rARfHE G AL (%)

250401 25 4K 01 2,100,000 212,423,227.40 2.70
2528019 25 POl ARAT 4 (0 57 02 2,100,000 211,875,547.40 2.69
240210 24 EIF 10 1,800,000 187,641,369.86 2.38

4 | 232580001 25 LiT =SB 1,700,000 172,458,060.27 2.19

01BC
5 102483107 | 24 HH# MTNO12 1,700,000 172,024,825.75 2.19

5.6 IR IR A SO G 2 B 1E EL ) K/ INHEA OB+ 48 B 7= SCRRIE S
B4

AHE G AR IR ARFFAT B SCHAE SR -

5.7 MEWIRILA SOME 5 E S #E LR/ M HEF R BT 4 St SR B

il

ARG ARG WRARFFA SR

5.8 & HIRIEA R E G E ST 3E H I /N RS KR T A BUES Bt 48

ARSI AR AR R A AU .

5.9 MEHIARAZR SR B RRIBII LR ZF O

87 3R 1L )T




TR LA U MUE R BT 4 2025 R4 4 TR

5.9.1 MEWRFEETF KIS0 P 4
WRIEARE S G FAME, AREASERIEMS .

5.9.2 AESEBIR AR RHEBOR
WRIEARE S G FAME, AREASERIEMS .

5.10 MEHIRAZES BB K E B AL 5 1H 0L U

5.10.1 AHAE R BB BUR

NSRS BT B, ARESAETE MR EHEBER T, DERRMENER, &
FH B A B o AT o0 [ G A B2 & 20 sh VR L A8 50 AR RIAT AT # R S5r r, $R S 1008
HEBEME, AREHETTHRE.

5.10.2 FREWIRAZESHH I B SR B a8 B 4
AEE G AR IR AR I E G 5540

5.10.3 A3y E R B HE PP
AN, AR BB E UG A REE (5 S BURAER 5 H 1.

5.11 BBEHAEHEME
5.11.1

A5 AN B ST RT T R IESR R 21 BARAT =4 01 GUEZRARES 2128025) . 21 2k
BRAT 40 01 GUEZRAURY 2128032) \ 22 RAT R BEAST 024 GIEZ#AXRS 092200008) \ 24
T 10 GIEFAURY 2402100 | 25 TAT KB A 01BC (IEZ#UAS 232580001) . 25 [HJF
10 CUEFARAS 250210) 25 &K 01 GIEZ#ARAD 2504010 | 25 MOERAT SR 02 GEFRAR
fith 2528019) A HAMIES 1 A AT EARRA B E T T ISL R W E, AFERS ZRE H BT —FEN

ZEATFET T

1. 21 @BHRAT 20 01 GIEFHARED 2128025)

AR RAT ARG A s ZUETR RAT NAER S A A RS . W HI A B8 RO
Peikik. RGEBATIAST SRR, 20O B ENAI AT .

2+ 21 PMVARAT =2 01 GIEFHRHS 2128032)

WRIERATHIA R A S, ZIESFRAT NER S AR EREE . RIREBATIR . Wiis
FOERRE RGBSR, 222 E ML

3. 22 RAT AT 024 GIEZRARAS 092200008 )

AR RAT ARG A s ZUETR RAT NAER S A A RS . W HI A B8 RO
Pk, RMGEBATIAST SRR, 20O B ENAI AL T .

%8 Bl L 11 7T



TR LA U MUE R BT 4 2025 R4 4 TR

4, 24 EHIF 10 GEFHARRYS 240210)

WG RATIIAR A L AZIEFRRAT NERE W NEIEMAEE . RUEBITIRST SR,
Z U B I E DU HIAL T .

5. 25 TAT 2% AL 01BC GIEFRARAD 232580001)

MR RAT AR A B ZUER RAT NERE A B RAE . WEHIEA T E . B
Bk, RGEBATITT SRR, 200 B SN AT

6. 25 EIF 10 GIEFAURY 250210)

WRIERATIIAR A L AZIEFRRAT NER G N EEMAE . RUEBITIRST SR,
Z R MBI TT .

7. 25 &Kk 01 GIEFHARES 250401)

MRS RAT AR A S, 1S RAT NTER S N AR ARTEBATER T AR R B
R BMCE BRE SR, 22 B E N AL

8. 25 MVARITH ST 02 GIEFRIRIY 2528019)

WRIE AT R A S, ZIESFRAT NER S AR EREE . RSB Wiis
SOEARE RO ER N, 2O B E N AL

Xof BRI (R4 5 AL P U« AT G 5B e 7 (R 4 T SR P A A RV R AR
YRR 2 B 1) BE R KR

5.11.2
WRIGEE G S FME , A S IR0 AR B

5.11.3 HAd B AR

0

EHEAL: ARt

ur}
do

K e (o)

FHARES 15,017.21

JSSCHIE 73 Sk

YR

YA 2

Y TR

oAb SR

HAth

X[ Q| NN |W N~

&t 15,017.21

5.01.4 REFRFFH KA TR BRI B 62 4
AN AR S IR R AT AL T IR (0 P e e 5157

5115 $REHIARAT 2 B R PRS2 PRI UL YA
AHE G AR AR R




TR LA U MUE R BT 4 2025 R4 4 TR

§ 6 JFAE S MRS

AL Ay
i H TR HHAfT A R HHAEf C

0 ST < 0 01 i 0

7,552,381,544.68

5 7 9130 18] i < F DU 3 0

e 28.91
5 B () 5L S 3R 2 Bl iy

B (A LA - )

i R A B R 36 44 0L 0 7,552,381,515.77

§$7 ZEEENBHEERESRHEAZEEEN

7.1 ZEEEAFEEESHBRIHER

A I 2k BN T ie A B e A S IS Do

7.2 ZEEFENZHBEARSRBAEST 5 YA

At I P 2k BN T ie H A B e AR S 1N A2 5 WA

§ 8 B RE PRI MM EEFR

8.1 HEMA R —RBEHFAESHF LB BE o2 =+ HFR

e | ILE S I8 G by W WA it

o

: P4 B L B

2K A 5% A

ﬁ* z S 20% | WG ig gg A 2@5
{1 X ] & :

*ﬂf@ 11 20251001-20251231 | 7,552,358,155.02 7,552,358,155.02 | 100.00%

e R A

AT GAFAE L BRCE AT 2 e L PR B BT 20% M50, AIe s LR R R EE
UL [ T 5| A JE (BRI B s, R SRS G Bl M R, ik 48 BN AT RETC I b I A2
DB 5 BT 7 DAL e < A0 B0 A N RE [0 B, BE G W3 AN n] BE TGV B I I8k [l 15 1 4 0

LA

TE: L RS IR A G 8 b2 B0 s N7 iR DR B AN EORUR 56 2 A7
2+ HIAMAEE R, EWE IR BN LA BB B SRS S5 N

G, B [l 47y 00 25 e ] e et ot S Hh S5l 35 D/ ) 43 0

#
=
=
piss
=




TR LA U MUE R BT 4 2025 R4 4 TR

8.2 B RE IR HMERER

AR S C RO MM EIRFHIRRA RN, T H 35 i A RN AIE 5 A
A HITE DL -

§9 BAENHER

9.1 FAENMFER

v R IR 73 B B D 2 M B ST 7 2 4 T EEAT R = AR SCAE
o o I S B A B R B L A TR A LA 51 5 o IR 45 B R B ST I SO
3. (HHRHMAG G IE R IR B R G E )
4y (HHEHBAG R ROE TR B S AR E )
CHH R AL T R IE SR 4R R AL A SR I 5D
SEHENW S TR B

—_

Sﬂ

[\'}

]

@ (@3]
Y

9.2 FFTHHE R

R E AR AT
Hidik: PRYIITH AR H X PR R ORAE 7088 5

9.3 &R
RSO T AR A T L A e TR A PR A ) TLIE Rt 7 B, B e L ) P B R L
BT B F 2 )

BRBEI ARG BB SN, JEHARESERAFELESEHERA
2RSS Ry BTG 400-887-9555
PIdE: http://www. cmfchina. com

el

HHESEHAR A
2026 %F 1 H 21 H

o101 U 11 m



	§1重要提示
	§2基金产品概况
	§3主要财务指标和基金净值表现
	3.1主要财务指标
	3.2基金净值表现

	§4管理人报告
	4.1基金经理（或基金经理小组）简介
	4.2管理人对报告期内本基金运作遵规守信情况的说明
	4.3公平交易专项说明
	4.4报告期内基金投资策略和运作分析
	4.5报告期内基金的业绩表现
	4.6报告期内基金持有人数或基金资产净值预警说明

	§5投资组合报告
	5.1报告期末基金资产组合情况
	5.2报告期末按行业分类的股票投资组合
	5.3报告期末按公允价值占基金资产净值比例大小排序的前十名股票投资明细
	5.4报告期末按债券品种分类的债券投资组合
	5.5报告期末按公允价值占基金资产净值比例大小排名的前五名债券投资明细
	5.6报告期末按公允价值占基金资产净值比例大小排名的前十名资产支持证券投资明细
	5.7报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8报告期末按公允价值占基金资产净值比例大小排名的前五名权证投资明细
	5.9报告期末本基金投资的股指期货交易情况说明
	5.10报告期末本基金投资的国债期货交易情况说明
	5.11投资组合报告附注

	§6开放式基金份额变动
	§7基金管理人运用固有资金投资本基金情况
	7.1基金管理人持有本基金份额变动情况
	7.2基金管理人运用固有资金投资本基金交易明细

	§8影响投资者决策的其他重要信息
	8.1报告期内单一投资者持有基金份额比例达到或超过百分之二十的情况
	8.2影响投资者决策的其他重要信息

	§9备查文件目录
	9.1备查文件目录
	9.2存放地点
	9.3查阅方式


