18 B A AR S ST I it 2 2L IR S 43¢

B4 2025 HEEE 4 2

=5

20254 12 H 31 H

ERE

EEETHEAN: AHESEEARAT
ZELEN: PTEHRRBRITEHARAF

ZEHHEB: 202641 H 21 H



TR A P & T UG RS B B 4 2025 4R 56 4 TR,

§1 BEERRN

S E BN NER S LEF RN S R B EIC 8 R T VMR s oK
W, IR RISENE . R TEAN SE B AR Al SO 5T

S IR N E @ BT B AT PR A FRYEA S & S RHUE , T 2026 4F 1 H 20 HE
TR TN SR SHERIIAR A GG FNE, REEZAB AR RICE.
TR PERR IR B H ORI -

BN RVE ORSEE . 80 5T A BENE P R 1, (EAPRIERE & — 8

R

B MIEENGIFAACRILARRERI - BB WS, BB LA B B8 PSR R A48
BEAR S HH U .

AR I 55 SRR I
AR HIA 2025 4E 10 A 1 HiEE 12 A 31 Hik.

§ 2 HEF= MR

FE TR A AR P AR i o

H4 ARG 006150

oG 006150

B (Y LR e PR

HEEFRAEMH 201849 H 20 H

et B A F 4 47 800 i 40 357,491,360.50 13}
TE AR I AR B AT T 18 SRAE 4 08 7= K R (1 M

% Hbr J14 RS B N SRR B 257 L 3R B (1 4% 55
2 o

AT 4 UL IS P A A JE AT 3 SR A8 A o AR D S A 458 P13
5 IFTBOM R HUA [F] FR 45 55 g6 o

1. 35 PR B S

ARG FEE I INEGT: . BATAK 597 BIEE R
RGP T S PR 18 5197 4% BF 20 &8 BRI, 7 2 08
I3t K B B SR , 380 53 4 R R AR R 4 5%
% A Felg,  DASREUE = 1 o7 20 A H s i

AFEE ) AR TRIEAHE: (1D By AR (2
AN (3) RIBELE RIS (4) {5 H BT HR;
(5) ATAFRCR RS (6) FHLTHNE; (7) Hr= 3k
EFF A B (8) I fiigr it viskmg  (9) |
BT B3RS (100 /AL AL S5 55 45 5 SR W
(1) B R T .

E NI S bl




TR A P & T UG RS B B 4 2025 4R 56 4 TR,

2. TP S

TN, I N R R AL S I, 5 (455
NEZHAR BT, AT AT AT R BB IR A 5 B2 LL B
AP T, A EZHRR T it sh Pk A5 st dih, Biveinsh
PEDARSE, 9 2 T IBUIR S P ) 76 5K

b & LBk i HiE g i Bl

S 25 ARG RFTFMEE, ﬁtﬁﬁﬂ?j’ﬂﬂﬁﬁ%ﬁﬁﬁﬂﬂ&%ﬁ%ﬁ
TREREE. REMEE, sTRRmilinEe.

SEEEA R A E AR AR

REEEA T B B ARAT B A IR A R

§ 3 EEWM SRS HERI

3.1 EETEIRIR

gfr: ARt

FEW 5 b AW (2025410 A 1 H—2025 4 12 A 31 H)
LAHA 2 S i 2 3,967,491.35
2. A A 2,316,710.06
3R 35 5 4 4 B A A A 0.0065
4 AR FE 4 B = 15 E 577,680,462.32
SR B A 1.6159

E: 1. ERESWSHR AR NAWEEE 53 &R BB, T A5 L brlias
USR-S (o Rl

2 A s B it i 2k e AR SR © BB S L HethlN A 2 fe (B A2 sh I ad)
FURRAH B A P IRAEL 45 5% 5 R AR B0, A IR 9 A Y] 2 s Bl as n_E A 22 Fe fh fEL A2 50

e 2 o

3.2 EEHERI
3.2.1 AHEHESHTFEE KR L SFE LS LB IR 25 2 1
o A IR [ERL N b4 bl s
N papg | TIEER e | IR
Bt Kz KR bnifEZE . e 28 b O-® @-®
@) HZ®
HE=4NH 0.40% 0.07% 0.57% 0.07% -0.17% 0.00%
TEESNNH 0.99% 0.08% -0.56% 0.08% 1.55% 0.00%
A4 1.65% 0.06% 0.57% 0.10% 1.08% -0.04%
TE=4F 14.92% 0.05% 15.17% 0.09% -0.25% -0.04%
P T 36.73% 0.05% 25.92% 0.08% 10.81% -0.03%
HIE4 5 FH
N 61.59% 0.06% 40.48% 0.08% 21.11% -0.02%
ERER S




TR A P & T UG RS B B 4 2025 4R 56 4 TR,

322 HESASRAAEBURES R FEE KRR RELE RS LR EE
e 28 FRAZEN T LR

TRRRTE RS RHAER KRS E MR B E s 2R A9 ) 52 E B XYL A

63.00%

56.00%

49.00%

42.00%

35.00%

28.00%

21.00%

14.00%

7.00%

0.00%
S ©® B Hd » B o O © N W Kk B o ®© Bw N O o
NO & HdA N+ a & & & o o 9 @ o 6 & o o o
@ N © +H M 0 d o O N M~ +H F @ ¢ © O @ = oo
5 6 © 4 8 6 8 & 9 B0 0 3 © &8 6 0 o & © o
W d B &m0 O H oo ¢+ N N &M ;M % o 0 w0
o9 o o o & & & & o & o & & & & & & & & 6o
O O 0 0O 0 @ & @ @ 0 @ & @ a o @ o 9 g o9
N A& & 8 & 8 & & & &8 &8 & & & & &8 &8 & & &

— BEARNRFEF A DHEERKE —BrRNRSEESF AR R

§4 BEARE

4.1 RE&LE (RESLHE/NA) FH

EARREEHREEGZM | FF
wa | B SRR Mk YL
EREH | BEAERE | FIR

B, 4. 2017 F 7 HIANHEREESE
A PR A = S s 083, AR AL
T, WFRBIRI T 0 TAE, SATEHRE R
Bt 1 AF 58 HHFF IS0 2 B ke IR 25 4% Bt
Bedr . FBERSC 1 B RUG S R R
ERIEHR RIS HERE 3 A
W UG B R R AE R 3 B R 4.

% ) J > N N ~, N
2R ﬁ%i 2021 412 | g | B A AR R IR
N %‘J A 18 H BRIV S . FAT TR AL R I

Bevt e fHrTEZE 30 DA B
RAEZ R B R G R G2 B, DT &
Fa A G B R R IR B A . T
A 45 52 JA T TR 5 93 BRI S 3 B 2k 4
T I s T B B R e Ak
TR S S GG LR
B AL G HHEEEAE P RUGUE HAE Ty

%03 U L1 )T




TR A P & T UG RS B B 4 2025 4R 56 4 TR,

Beot e, MEEA A RIS
B RS 14 RIRFFA
g AR IR SR & HEfaE
A 57 60 KA A7 I it o AL IR I3 4 B
& BRSPS 90 REFA G R
IEFF AR e, LB RTERERS
RUNEFR B 1 7o 3 B e 0 i R
BRUESF R RGBS 120 RIR
R AL R AR R R B R . HH
HEAGIFHIEFRREeR &S
M,

E: 1 AReHEEeSHIER AWV RS G RANH, FEEea B e H I
LR S4B EAE AP AR MR 2 WU E M GER At (XD HIY;

2+ EFF MR EARAEE AP FIE R & GESFERSLENMESF. HF, myEH
NN 53 B8 B ORFIESR AL N 3 i AR SR € -

4.2 BRI A AR Sz MR <745 18 L A B

HEEHNFY: ARG N, AREGEBEN T (P NRITNEES R 555
GAE) (ATFHFRIETF R R e B INE) S5A FURER RN L 2% TS i 4 U ) 22 DA
oA B G (3 G 5 TR A 3 VSO I8, AN ISAE TS SR T A i DU A PR 38 Y 2
EH, AR KGRI AT T, e RA NEORER R 28 AR A, HeisfRE
REFEEI, TR ERL A AFIZRAT N 54 %6 Bl DL R R BB VR & e i ik
R B TR I RLE »

3 AFRGERUH
4.3.1 AP 5 EHIHATER
S BN QO LR S 3 (W T 7 AR B O SRRAE , B R B BB AL S A A T IR
o BGEHNEN [T A A G ER BTN R IL L, HE I AL Y
PR, REEHAIA @ e EAEE, Wi RERA S, SRAGEHERI
PR LRI IR SRR PR K 7, #5582 & e BEAE BRI B N AT BL 1 2R3, B e B AR A
(B SAS U Gk o RO = 82 DNIOY S PSTIiWE & Sk SR S E S a i R i i SR s
G TCJZ AR S 3L TRAN 2T 1 L

4.3.2 REZGHIT AT T
BB N RS RS A 2 8 1 F H R A5 R IR R S B AT AL S
AN 2t 28 1) [ IS TR0 58 57 o i DR 15 5 2 5 PR 95 8 S G sl P 558 7 2 1T R 26 1 [ F B v 52

#
>
=
piss
=




TR A P & T UG RS B B 4 2025 4R 56 4 TR,

Gy, REEHNERM R RA GBI R ARE, JFRAICREE, el ek
(RIHe) R AP EAT BB IO 2L 5 S5 BR S

ARG I, ASE G TR 5 Y PR AL AN DR EHE L . B & R A R 2R IAT, &
ARG S 5 A5 B JF5a i 7 H U 38 5 A0 (K B0 32 5y Sl i iR 27 2
H A E 1 5% 58 55 36A 6 IR, IR TR B A TE 4L 5 IR B SRS 7 210 R 2B I A1 32 5
T WA AR R B AT BE T BN P28 5 AR o s (0 K+ B S AT N

4.4 HEWARZ ST RIEABIESHT

TR WL 19 ot -

2025 FEPUZFE, AP IRAbrESs, JUHIR B TATRR. BB, 11 F e 5
BB S AR T R L TR 2. 6%, BBm g br W N, bt S AR AR KR
LT 55 ™ F A 855t BT R EE TR 15, 9%, it S ENUin 99, 7 RFEEOQ0E R 8t
BURW G ATRENE: 11 R AE Rt R 0. 1%, AS B DR T RREE RS RitFH
PERBE 1. 1%, U7 BUF 2SI E AT S, X5 IR 5 B L uisH T
WATREEAATT: 11 H 6l 5% 5t Rt R EEIE A 1. 9%, Hlid b5 5t s e U= 2 B 2 .
TH AT, B UESR (2 SR BORMIR S, 11 A 423 90 B A8 R T F HE I K 4. 0%,
R=ZFEA % . XRS5 Tm, 11730 OEHERTF IR 5. 4%, 11 350 HE
WA LB 5. 9%, REEPRS A5 R A%, (HARSRE S W 10 9m 550 B AR AR S
P EPR 5T, 12 A& PMT F8E0M 50. 1%, H0H R B2k ZELL |, T RE S ERBUR %
SEFRATR, 12 AL IRBAET A8 500 308 51. T 50. 8%, AP RIS 175
Ko

foi53 T 37y [9] ot -

2025 FEPUZELL, Mim 2 “ZELH BRI AL” RIE, BRSBTS
AT TSR R, 10 AFHE U o S 4R RF 1. 75%1. 85%FIIX [A]f2 ¥, FeZs LLRE ¥t 55 4% KU
. BMKE, 10 Alimseiat, B 55 S iR s, doas R o Bk
THE, BEEAEBCRMZE T ESE 1. 83% R MER G . H AR AT HF [ 57 5K 52 1 B RS A 4 v
BN 117 37 UL AT BCRA G, W B U R AR 1. 8%, A R TR, 11 Al
Yyl B e A, R SR T SR i 955 01 T AEAE /NI R 22, (B AT I ORI A K Y 1 £
Fikahae; 12 AYURERISLSINE T35, REBUFBURATHENRE TS « BRI B S i A
FEAHR, EREE U . BB S ) ST AR RE 1B £ 3 T, 30 S E £
Gk 51 R A i 2 AR, R ZEERTE M, 10 A G R e — RE il & 1. 85% X 1) R . ik
Ja rh R 22 G LA 2 WA BOR TN, JEE SRR M2 2N, (BN R AR5 A St B 46 A
AP B R, BRI 39%

B HRAT

#
[$2]
=
piss
=



TR A P & T UG RS B B 4 2025 4R 56 4 TR,

(A7

4.5

ARHE SAEARE N, BAT A G A F R R L€, IR ELE SR AT 1T
WigfE. BosBrm, AUGHETIIGEE R R PR AL, N TmEs, i

PRCESN, S mH A

WERAZEE SR

AN, RIS HBHHEIGK AR 0. 40%, FEIAML SR N 0. 57%,

4.6 MEMARSFA ANRES R HEBE Y

WA N, A SRR A S — A TTAF H IS S BT A NS AR — 0 ABE

SR EACT T I e .
§5 BEAEGHE
5.1 MAMKES R4
SRS AR
Fe it H &H n) of 2 4 e B P IR B AR (%)
1| B
Hor: R
2 | BREWE - R
3| BhE s g 552,257,120.43 95.50
Hrre fiize 552,257,120.43 95.50
Y FFIESR
4 | mE BT
5 | ERbfTA SR - -
6 | FENIRE ST 20,003,780.74 3.46
Forpre SEW R0 ) SRR
Grfib gt e
BATHF S E & &1 6,000,987.18 1.04
HoAth Bt = 13,932.60 0.00
it 578,275,820.95 100.00

5.2 MEMIRLITI A RIBERTAS
5.2.1 MEHRETLFREFANBEREAS

AR GAIRE IR AR

5.2.2 AR RIBRER R RE R T A&

AT GAR T WA RS A OB T




TR A P & T UG RS B B 4 2025 4R 56 4 TR,

5.3 & HIRIEA R E S E ST 3E H I NP T+ 48 B B B4

AT EAIRE IR RO

5.4 MEWIREF S MM 2R GFERAE

SEEAL: NRMT

P i 75 i A AfRE G iy B 4 P 4B B (%6 )
1| Exfig 38,098,626.32 6.60
2| RATESE - -
3 | &Rz 19,598,279.45 3.39

Horp: BURM 4Rl 19,598,279.45 3.39
4 | gz 182,100,392.88 31.52
5| A E TR 10,243,860.27 1.77
6 | TIHEE 260,680,654.52 45.13
7| A (Al A gD 41,535,306.99 7.19
8 | FhkAFH
9 | HAth - -
10 | A1t 552,257,120.43 95.60

5.5 EMIRIEA SRME HESF#E GRS WET LA RS SR 4

SRR NRMIT

i 2 4 %
R | i fii s K o (50 KRME GO FEFEE
5l (%)
1| 102580257 | 25 ™ MTNOOIA 300,000 30,696,526.03 5.31
2 | 102382227 | 23 AL MTNOOI 300,000 30,262,126.03 5.24
3 | 188713 21 fRE 01 300,000 30,247,479.45 5.24
4 | 188478 21 Ki# 01 280,000 28,382,410.96 4.91
5 | 102400594 | 24 £ MTNOO1 200,000 21,232,560.00 3.68

5.6 B HIRIEA SOME oG H & B 3 E LB RN HRA IR+ 48 B SCRRIES

BB B4

AHE G AR IR ARFFA B SRR -

5.7 B WIARIG A S 5 2 T8 EU B K/ EE R O B 42 Bt e R4 B 9

il

ARG ARG WRARFFA SR

5.8 A MR A SME G ES B 1#E I RN BET T A BGES B 48

87 3R 1L )T




TR A P & T UG RS B B 4 2025 4R 56 4 TR,

AT AR AR R A AU .

5.9 HMEMRFEERHENBHRPRZ A HR A

5.9.1 MEWRAEES BB AR YL S8 2 B 48
AR S A FIE, AEEAS SRR .

5.9.2 AFEER AR KR EBOR
WRIEARE S G FAME, AREASERIEMS .

5.10 MEHRAEEHF M HE AR H LA

5.10.1 AR EEH BB EBOR
A BRI B B ARG, AR SR MRS 2L N, LB ORAE DN H 1Y
TE I F I A B, SR R A AR RR . 7 G BT, AR ol 5 40 i [l £t
WSS AN S RMEE T AZRIZFI KR, EFEN SR E G E2), 2Kk, HEE6
WTRFELMRETER I, REWE SIRAGHEEILES, POER XS E B H AR,

5.10.2 R FIARAZEEB B FH RS54
AR G AR AR R B S 4.

5.10.3 Z<HA B fR $ B % v R4
ARG HAN,  ASFE G B0 E A DR A B 8 IO BUR AN FE % H 1 .

5.11 HBHAEIHERE
5.11.1

RS I SR AIRT TR 21 RIS 01 GIEFARAD 188478) | 22 4438, 01 (IF%
fRE5 185368) « 24 JLHTEEAT MTNOOL GIIFF#4RAS 1024816000 24 L3t MTNOO1 (IEFAR
1 102400594 ) AMHABAUETF (1) KR AT ARG P E IR A, AFAENR S HH] H AT —F
WZ BN AT TR .

1. 21 K% 01 GIEFARAD 188478)

R 2025 4 1 H 16 HARAMAHRA T, kSR KAT NI ARMKE B AT I 57 4 [ KGRV =)
b g R 9T 2 UE.

R 2025 45 4 H 30 HARATMIAHR AT, ZES AT N AR IE B AT B 57 4 P sE e =)
GLTER,

IRAE 2025 4 5 A 29 HRATHIMIAH, ZIER AT N R EE P2 M X0 2 KR
JR b DAAT BUAR T



TR A P & T UG RS B B 4 2025 4R 56 4 TR,

MR 2025 45 10 A 20 HRATMARKA S, iR ZIT NFREKIEBI,. HigiE 451
AL 0 ity T A AR R Ak AT UL £

A% 2025 45 10 A 28 HRATMASR A, ZiEH &7 A oS RISEZEM. 855
G 5 DRI A0 ot 71 A A A R Ak AT BUAR T

2. 22 843 01 IEFRHY 185368)

W% 2025 42 7 A 25 HRATRIMICA R, ZIESH RAT N RS IEE Wi i el X 224
AT BURGE JR Ak AT 3K, FF 572 BUE.

3. 24 JbHEEHF MINOOL (GIF354XA5 102481600)

MR 2025 4 8 H 26 HRATHIAIA 5, ZIESR R AT N R i SO ISCE B 52 1 [ 5 B 45
S JE AR T R 5% Rl 2R 55 43 R 9T 2 EUE

R4 2025 45 10 H 9 HRAIAHIK A S, ZEHRAT AR RKIEBATIR ST kw44
7S T R 4 PR T A )1 X A8 I8 2 0 23 b AT B 1

4, 24 G MTNOOT GIEZAXAY 102400594)

HRAE 2025 45 7 A 25 HRARIMICA R, ZIEHRAT NS EE Wi 7 el X 224
ATEBE R AL AT AR, I 53 2 BUE.

Xf IR UE SR A H B SR AR P R 00 B AR G 30 0F IR IE I3 4R 08 e SRR 7 95 A A DR e
YRR 2 B 1) BE R KR

5.11.2
WRIGEE G S FME , A S IR0 AR B

5.11.3 FARBE=HI R
SHUALL: AR

K e (o)

hur)
do

FHARES 13,932.60

JSSCHIE 73 Sk

YR

YA 2

Y TR

oAb SR

HAth

X[ Q| NN |W N~

&1t 13,932.60

5.01.4 REFRFFH KA TR BRI B 62 4

Fis (N E] IR AR AfRhE Co) | HEERESEEE (%)

123257 7 o FE AT 14,098,128.85 2.44

1
2 128136 SLAREEATT 9,640,563.88 1.67
3 127038 ] il 2 £t 4,611,835.44 0.80




TR A P & T UG RS B B 4 2025 4R 56 4 TR,

4 113046 4 A5 2,942,964.03 0.51
5 110081 5 72 1 2,856,213.77 0.49
6 113616 FIR A 2,807,098.95 0.49
7 127109 CER ARl 1,107,026.82 0.19
8 | 118018 i Rk A5t 601,098.84 0.10
9 | 113640 TR AT 578,388.00 0.10
10 | 113672 R AR 577,055.40 0.10
11 | 113058 R A5 574,277.67 0.10
12 | 123213 FIR AT 573,010.13 0.10
13 | 123172 R e 567,645.21 0.10
5.11.5 REFAR AT+ 42 B = AR I 52 PR I 1 1t B
AR AR EHRRFFA RS
§ 6 FFRREES N FED)
BT
5 A HAA) 3 4 17 A0 A 357,491,360.50
A5 A S i) I s R g 43 4 -
Pol: Fi A HH 09 R) 3 4 D[] 43 0 -
st WA ] S SR B B A (A Ao L -3 A1) -
5 A A AR I 4 4 U 0 357,491,360.50
§7 HSBEABHEARERAFRE S
7.1 REBEANFAEAESLHILHER
AR HA P 2 45 N Tois F 8 3 S A IE S I .
7.2 ZEEENZHBEAREBRAESER G
AR HA P 3 4 BN Teis H [ % SRR AL S 10738 5 4l .
§8 HEXHHEF
8.1 #BAMHFHE=R
v P EIE S B R A S MR W T T A e FE A R A F ) S
2. ENIESS B B R S HEEHE T S R 1 4 5 B T U5 3 AIE 3 B 0 3 4 1 ST 1 S

s

010 BT 11 ;W




TR A P & T UG RS B B 4 2025 4R 56 4 TR,

w
s

(7o R i £ S PTG ROE SR B B A e Sk & 5 /)
4y IR E T UG ROE A RS S FEE M0
5+ CHH RS A P A7 P IBU 27 RAE T3 S B2 A S U )
6

BB E LS BRI B

‘(/—r
BT

8.2 TR HE

HRESEHAR AT
Hodik: PRI AE H X R FE KIE 7088 5

8.3 &R
R ST A A R R o B PR A T LIRS b A1, B A i ] P SR R A e
AT PR A 7 25

FRENARE FA LN, TR EARSEHEAHFRESEHARAA,
BRSSO ELTE: 400-887-9555
Mk: http://www. cmfchina. com

Hr e S AR AH
2026 41 A 21 H

o101 U 11 m



	§1重要提示
	§2基金产品概况
	§3主要财务指标和基金净值表现
	3.1主要财务指标
	3.2基金净值表现

	§4管理人报告
	4.1基金经理（或基金经理小组）简介
	4.2管理人对报告期内本基金运作遵规守信情况的说明
	4.3公平交易专项说明
	4.4报告期内基金投资策略和运作分析
	4.5报告期内基金的业绩表现
	4.6报告期内基金持有人数或基金资产净值预警说明

	§5投资组合报告
	5.1报告期末基金资产组合情况
	5.2报告期末按行业分类的股票投资组合
	5.3报告期末按公允价值占基金资产净值比例大小排序的前十名股票投资明细
	5.4报告期末按债券品种分类的债券投资组合
	5.5报告期末按公允价值占基金资产净值比例大小排名的前五名债券投资明细
	5.6报告期末按公允价值占基金资产净值比例大小排名的前十名资产支持证券投资明细
	5.7报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8报告期末按公允价值占基金资产净值比例大小排名的前五名权证投资明细
	5.9报告期末本基金投资的股指期货交易情况说明
	5.10报告期末本基金投资的国债期货交易情况说明
	5.11投资组合报告附注

	§6开放式基金份额变动
	§7基金管理人运用固有资金投资本基金情况
	7.1基金管理人持有本基金份额变动情况
	7.2基金管理人运用固有资金投资本基金交易明细

	§8备查文件目录
	8.1备查文件目录
	8.2存放地点
	8.3查阅方式


