BRIABEMAGRRESFEIESFNAES
2025F FAFTERE
20254£12H31H

HEBEBEN  EXREEEERBAF
EETEN - TBBITROARAF
WX H HE:20264201 H21H



B IR AR R TR 20255 554 AR 7

H*x
L T X 3
LI 1) 2T 3
R R ey R =] 1B R X T A a4
eI B o =7 4
eI R e [ T 4
L= N 2 6
41 FEESZE (BEEEBIH/IZL) TN ettt sestsssssstsss e tssesssssssssssessssssesens 6
4.2 B H ARG BN AT S8 VE L B T DU vttt ssaeanes 7
R R v a1k < U 7
W G LB AL g g 1. o BT (% 8
8.5 G BRI ZE B IINEZRZET .t ssasse e sess st ssssassssese s st sssssssssssssssasasssssssssssnsasasanes 8
4.6 WMEHNEERFENABERE SR IR ETTEVLIH oot eesesesesesesesssssenes 8
L R = m - 8
R s g I 9
X 88 G R RN Y1) g < e 9
5.3 |EBRE A MME G E BB E BRI EEF IR+ B IR EBR T ... 9
5.4 I BRI B A IR BEIRZH D oo es et s nene 9
5.5 G HARIE A RYHE S EE T F=IHE HINEF R RT A TR RE A ... 10
5.6 G AR A RYHE S ZEE T = 1E B NEF T+ 8 B X RREF R R A ........ 10
5.7 |EHREA AMME SEE T =R ELFIRDMEFRTRA RS BREPA . 10
5.8 | BRI A SOMMHE (5 HEE B 7= BE HLBIR /N EEF IR A BUEBR T AL ... 10
5.9 MEHRKES BB RIBIRHIZ GBIV e 10
5.10 REARAE SR BERE AR BBV (oo 10
NI e sl e s h/a T 11
R G S e - = OO 11
Y- A6 S T LR g s S A S AT 1N 12
YRR -t W ol X xR 12
72 EEEACHEAE R SRR EAEET T . c.ccceeeeeeeerreeeiereseresssss e s sesesessssssssssssnns 12
Y- ks e g s a0 = N 12
SAMEHNE—BRFTFEESOTHFIEBTGEIT 20% 1B DL oo 12
W B A b5 ARy A = (Nt = = SRR 12
L e = - SO 13
I R 2 0 = - SRS 13
9.2 FETHHI IR cveveeretireresistet s se e se st s e ss s sae b et be s sae b e s sae b eaesbe st e be b e e ebe b eaesbe st ene b eseesentenearenee 13
9.3 ZEP TTTN tverrereerrereiieetesesetessesessessessessessessessessessessessessessensessessessensessessessessessessessessesseses 13

#
N
=
H
®
=il



B IR AR R TR 20255 554 AR 7

§1 EEHR

REEHAN RIS MEFRIEAR G PG FAEEEICE . R T IERRR B
ORI, FEA LRI ST E . RPN TR AR AN I S BT . BEEFEE A
SBHAT B A PR~ AR IEA R S G FIE, 7202651 H20H R A% 1 AR5 H I
FARMR AFERIAB R A GG FAR, REERNENAAERERICE. R
R B H ORI o 2 BN R LLCSEAE - SR T ) S U BN Y 2 4 587
EAGRIERE G €A e AN ST AR ARRERI . Bota M, s
FEAE H B0 B8 R SRR A A D] S A 2 e IR S U W

AR I 55 BERIR A T

AIEE2025F10 1HEE=12H31H 1k,

§2 H &M

S AL IE ) BN & R A R 5

FeF ARG 007520

e (e L TTF I

HEeERAENRE 2019407 23 H

5 AR I S FURH 1,100,409,407.144

s b ARIFEGAEIE R E = K A B 1 2 mt , J1%h
U AR NG B oL 55 b B B vk ) R e U 3
AT HRNAE T 58 2 W T 3 T 34 DL R AW
g EARREA b, R A L N E s 244
Griid, s et e o ik, EEx RS
GrR B ENETE . 0T MBUR. WBUBUE .

s e M KPR B A B R ¢ KA A5 E R 2
BT, S5GFEDREAL, BTN T 2857 A Je Ji W Joa
B, MR E WS IE R R A
FEREAT [ 2 W R SR P e B AR e il A
WIBCE . MRS MELE . IS Jm AL B RS R SN [
TE W R L

V&= RE- 3 i g e GRED) B
ARFEG R RIS 1 BT R 4, TOUHA USSR P A

ARSI 2 AR i TR M T ISEE, BT ERESARA T
R4

8L =ELUN B 7R SE AR A




B IR E AR

UEF PR H 42025 4F 475 4 5

RELEN AT R PR 2 7]
@ 4y 2 4 ) R G TRTRR AR E RS EEA | Bk s R aifE R RC
@ FFE e IR S ARG 007520 012603

T AR T 8 70 Gk S 4 AL,

il

940,281,336.2 11

160,128,070.93 4

§3 FEMFHEIRMESIHERI

3.1 FEMEER
PA: AR
5 #H(20254E10 HO1 H - 2025412 H31H)
FEEW SR BZISERNAfiT | B R7IEE N Afi i
A C
LASA C Sl 4,197,930.92 713,049.30
2 A SHALE 10,330,203.99 1,649,500.93
3BT 3515 4 0 04 R 0.0111 0.0097
4 IR F B 1E 1,074,147,927.12 184,571,703.33
SR E & BAHE 1.1424 1.1527

P

KPR T Py

O Frid e SR bs AR NS 5 5 4 S0, T3 AR SEpR et

QAW LI PR S AR RN . BRI b CR &2 SRNMEAESIL
a ) FABRAH B RS R 2R IR AR A, A SR Dy A 2 s B as i _EAI9I 22 78

e AL B o

3.2 HEHERN

3.2.1 EE P E R R KI5 RN S LB o as 2R i L
& %Ik E A2 R ATHE R

| kSR AR
. \ HEmK | Akgitiik X
- EXE T IOl el I 371 11§
e . Thidezs | Bl | | ©-® | @-@
@
oE=1MH 0.99% 0.03% 0.04% 0.05% 0.95% -0.02%
U AN NS 0.89% 0.03% -1.45% 0.07% 2.34% -0.04%
o Fe—4 3.23% 0.04% -1.59% 0.09% 4.82% -0.05%

£

471, 3137




B IR AR R TR 20255 554 AR 7

HE=4F 12.22% 0.05% 5.44% 0.07% 6.78% -0.02%
o 2= ok 19.46% 0.05% 8.20% 0.07% 11.26% -0.02%
B4 A
. j;z ﬁ_ﬂ% | 24.58% 0.04% 9.02% 0.07% 15.56% -0.03%
X 7
B IR E A A R CiE R I
| kg
ey | VIR | Megb |
N | | RS
v B . ghpde | Eges | L | ©-® | @-®
FQ @ %G R 2%
@
HFE=1H 0.96% 0.03% 0.04% 0.05% 0.92% -0.02%
U AN NS 0.84% 0.03% -1.45% 0.07% 2.29% -0.04%
Tk 3.19% 0.04% -1.59% 0.09% 4.78% -0.05%
o E=4E 11.91% 0.05% 5.44% 0.07% 6.47% -0.02%
H&E 4 A
. f;z @% | 1831% 0.07% 7.61% 0.07% 10.70% 0.00%
% 5

T A4 H 2021 46 H 15 HitgH ¢ 2340401

3.2.2 AE S S FAENMURE S RHHMEM KRR LIS RIS B Al s 3R

BHTHER

BEhE iR EFAR T HESEES SR R E A ER E
(201HETB230-2025F 128310)

0%

-5%
2M807I23

T
2020/06/24

T
2021/05/28

T
2022104125

T
2023103430

T
202403/

- BRIrETEEEESA - LR EE

b

T
202501027

1
202512031




7oz
EEl

R TR b

505 BUE S 15 58 FE 2 20254 SR 4R AR

BFAEfiEEFEFCE T HEE RESIHEH R A E AP R E
(202145088 158 -2025F 128 318)

205+
16%
125
&%
FLT
096
—4% T T T T T T 1
202100615 20220208 202209029 202300529 202401016 202400068 20250513 20251203
- EEREATEESC - SR E
VE: AEAH 2021 4F 6 H 15 HiEHH ¢ 40540,
§4 BEAME
4.1 BR&ELH (HESLE/NH) FHNH
EARKSWE |
pompR | T
4 HR %% — Mok Wi B
FER | BAE -
Hif | HiY
i, DT sib R fa
PR 2 ) [i] 5 WA 7 ek A 4
é}:ﬁ\ I'TE'LI&JE. u ngﬁ%ﬂ
HRA T . 20234 FE NN E 221k
/\’“‘r /\ 1%y
AXENESER, 2024 %Vﬁﬁﬁﬁﬁjgﬁii
2 ] ELEEE'% - ) AH TLREE, YA
=¥ QEW BB B 04-10 144F WS B S B . ik
| A5 57 55 T AIE S5 4% 5 3k
&\ B IRIE RN A iR T
WHKRIEE., B UL EE
Aif5i30 KA B2 IR
FRRIESM RS EH,
RIS FEGLTE 0o it . iAE A2 N\ T3
REAEME | [ e s e R B uaé - 194 | B A PR A F] I 45 3 5 88 47
T M, BERSEHERAA




B IR AR R TR 20255 554 AR 7

Reoih; W EEEE
HARAF S fiFF
Lo, RmiEesE, &
PR A MR RAT
[i] 78 W 2 R AR BT 2 B . 2021
EIMNE ik e E A
PR, AT ] e A 2 0
BB, E LI E R Al o fiit
AL A A SV
P <38 0% 1T 1T ik 5 4% 5%
B4, B AR E R A
I A ST
K. YAEE BRI E
6 A Fif IR A RE S 12
L & ke RN AR
BAAATRET R A RS
RREE . B 1l S Eaifi
30RFFH IR BLIE Y
A S vt =5 v I i
I7 BIE SR B () e 4
2L

T

O 4L FATIR H A B AT H A R v 5 IES A A 5 2 H iy JRATH7 oL
Ehiesr, NRENEEEesd, HMERHIOVEeERAENRH, KERHEY
AFEH RE Ja IEX A 2 H

QUSSR AR M ELE R 2 GERESSENMESR, BF, myEH
NN F S B IME) o FAETR R e M A SV ] B AH G E

42 BEANNR G WA EE SBERATERLAI VA

ANHe BRI A AR ST (AR NRIEMEESRE) (R ARSI
EUEZFR B eiR) « (AP HRIEFR R SIBFEHINE) LRI EL . (&
LIS AR ISR R IR R R G A MUHAR A SO BRI E A Tl s
FI SRR ST A JE U BRI Y 2 4 B 7 8 P A% 42 1] XU (9 it DR B AR AT A
WOR A 2, T 3 2 e AR AN 3 (AT N AR ToiEiE . BT . e
WHER ARG LI EEFNLAE.

4.3 AR 5T T
4.3.1 AP 5B ERIPATIENR

i
N
=
H
®
=il



B IR AR R TR 20255 554 AR 7

AR 48 PR b BRI A ) GEZR R S B AR AT 5 H IR 2R
WY HE T (B ZEHESEHRARAT A TZHHIE) , @ TEeH R AT
SPAT M IEA R, Wi I RS, SRR 0 LR BRI, BRI K
SPAT WGP B E ST, B RA TR N R MRS . AR
N, AFREHAT T GEFRGEERSERRA R A TS ER SR M (8 2kt
BHAWRAF A TZSHED .

BUEIE B, AFISER T AR 2P S PATIR I GETT 734, 35K e TH A 31,
SrUH - 3EAS a3 #r 9] 1 A B ) 52 5 AR 22 5, RIS T 28 5 7 W 1 T

4.3.2 RHER BT WL I A
AIREN, RERAARESHEERELZ TN,

4.4 15 P S KRR RIS NS /R AT

20254 PUZRFE Tk AR A2, HliPMIEE IR KX E],  mEAR L4k 84 4%
SISER ;s foRum a0, T8 2 HY T (E I 55 T P ORI DR I G, BB 4 E e IR H
Pl B s 1R N, DR IUBGRTIVE; Ui KRBT, CPIE %% 1, PPT F#IE
A

WA RSB E . S, MimAlRE R, HKmA R 6L
TR, FRGEEMUESTE. HOEGT0F WL % 1E1.79%-1.90%[X
[A1E, PUZERERNT 1.85%, B=F /MR AT Jdm 145391 Gl o 47 BT R AT, fii
TR . XA R R RAT BRI GRS . INRRB RO, B ety
Brgikn; “SEBURTUR IR, W6 A K FUH LS K Bt 4s s 7055 51 A K b Al
RIEE, B INBOUERBACAN, ORI SN -

ARH R RS FORR AR LML IR B B, g N e AR N R IYIRRE (el
o WUPRELGFEAM . Wah . HRBORIAPREH R BNL =, IRIEA R ES
kst (5 A EEFRAT G, BRI, HEH G,

4.5 WEBAEES KGRI

HEWE R E 8 E G AR S MANHE N1.1424 50, ARIREWN, =k
BN BHEIE K R N0.99%, FIHML ST L SR HE IR 36 26 N0.04%; B ZEIRE R E %A
B AAL G R IR C RS A BUAE N 1.152770, AIREIAN, ZRIES M EHEE KRN
0.96%,  [F] Bk 5% Ll B S fE U 26 %6 00.04%

4.6 R E A E ST ANBERES T #ERE RN
T



B RIEE A iR

RUE SRR R AL 42025 B4R R

51 MEMREEH=HEEMR
pe S D) ob 5 4 e T I L A3
(%)
1| BGEEHE -
Hr: -
2 | A% -
3| BEEU iR 1,574,900,294.21 99.82
Hpe fiige 1,574,900,294.21 99.82
T CFFIE SR -
4 | REBEERE -
5| ST A TR -
6 | EANRELRT -
e S =[] A SN ]
RS
7 i% TERNaNEtes 2,107,686.21 0.13
8 | HAth#z™ 717,908.38 0.05
9O | At 1,577,725,888.80 100.00
e TS RARRE, &WEmamz 55T e Bz,

52 MEWRBITVORNBRERFEE

5.2.1 WEHRBEITU T RIRABRERRAS

ARH AR IR AR R B

5.2.2 MEPRETIL T REBRERRRERRA S

AT AR AR FA I E

GER gt e

5.3 MEHIRIE A SME GBS T 38 LB/ HEF R ET 58 RS R 4

AT G AR

JRARFFA IR

5.4 REMREF B TRNGEFERAS

e i ARHEGE) gﬁz%; {j&
1 [ 2K fiii o7 11,445,285.71 0.91
2 JAT SR - -
3 LRl 153,147,104.11 12.17

b

p=t

b
&
=




B IR AR R TR 20255 554 AR 7

Hodp: BURME &R 153,147,104.11 12.17
4 Mk fii 7 69,665,802.73 5.53
5 Al R B o5 30,010,791.78 2.38
6 Hh S SR 4 1,310,631,309.88 104.12
7 Al LA (A A2 #ef5t)
8 [ERIZeRE
9 HoA
10 &t 1,574,900,294.21 125.12

E: TS IARRR, BB A S & REH B .

5.5 I HERRE A SME GRS H T 3E B/ HEF R8T B4 R IR 8 R i 4

F e RarE
(e fiRFF 2K = K A RMMEGT

w7 S R RS
25]bERVEHRMT

1 | 102501145 AL 1,000,000 101,947,890.41 8.10
NO002

2 | 102583471 25ALHHSMING 1,000,000 100,488,027.40 7.98
06(RHBIf5i) o B '

3109240412 | 24K E R 12 800,000 81,006,158.90 6.44
25T THRRMT

4 1102580157 HI T 750,000 76,483,047.95 6.08
NO001

5 | 210203 21E 03 700,000 72,140,945.21 5.73

5.6 5 BRI A SO E G H S B 5 E ELAIR/N R U HT 42 B SCRAIESF B0 B 40
AT AR T IR AR AT B SCFFIETF -

5.7 MERREA SAIHE SR ST HELLFIR NPT LA SR BE A
AT GAME HIARRFFA St & BB .

5.8 G BRI A SOMME oG 2 S B 1 E LL B RN HRF BT 48 AGIE S 3 B 40
I A AR AR FFAH BGIE

5.9 MERRAE SRR KBRS B0 R
A G AIR T AR R I B0

5.10 AR E ST F K E A5 1B 5L i
AT AR IR AR [ 1 12

#1071, F£137



B IR AR R TR 20255 554 AR 7

5.11 BFHEHE HE

SAL1IREHA, AEEBRHRRFEFFEARERERNER, ARSHFHH+4
WEFRRAT EET, BRFRET. PERLRBRET IR S WS H i —FE N 23

ATFEH . LTHIETE.

FEAR SXHZESF KRR SRS, A5 S8 H A FIEREMN A 5 25 K
BT, AR FIEF AR, BIZEFMARTEHTRE . BNIET=REITT

FERBI BB LRAEF o

5112 R EAMEHRRRFTBRERHK

5.11.3 HABBE =R
F5 2R EHE(TT)
1 17 HPRIES: 1,036.24
2 ST 5537 K
3 JREYST 5 F)
4 SR
5 JREYAT A ) K 716,872.14
6 HoAth SR
7 FHop
8 &t 717,908.38
5.11.4 W EHRIFA KA T B B AT B it 2 B 4
AR FE G AR AR AR FEA A T4 B B P % 4457 7
5.11.5 REHARAT 14 B 2= P A EVRE Z R 1B 50 Y U BH
AR FE G AR R AR R A B AR
§6 HHNELHIES)
BfL: fy
BZIEERNAGGRA | B LIEEMAGFRC

0T ST A e A AL A0

898,935,606.56

121,059,655.48

7 TS T 3 <5 HH Mg 47 45

50,469,866.89

110,693,620.25

Pl : A1 T JUT A ) 2 < R [m] 47 A5

9,124,137.24

71,625,204.80

575 U130 ) 22k g4 0 A2 B 3 0
Chr et b LL“-" 3551

1170, 1370



B IR AR R TR 20255 554 AR 7

e 5 HHHH R 3 440 AR A 940,281,336.21 160,128,070.93

TE: B EUE LR B FEN A R [ A e A A
§7 ZEBTHENCHBRRERREAEZEHR

71 ZEEE N EEESH BRI IER
AR I EE G BRI B4 3 e R B A R &

72 ZEEHENZHEERERELEET 5 HH
T

§8 WHBHHE RKMHMERESFE

8.1 |EHN B — R ERH E ML FIE R BT 20%K1F 5

# 5 B A A R 4 S A AR AR AT S 4

%

5 | | ARSI

5 | o | PIEEISE I HI 43 35 T [ 55 25 A BT L
T 20%i X A

5

oL 1 20251001-20251 886,052,631.58 886,052,631.58 80.52%

¥ 231 R - - ,052,631. 52%

7 A R

SRR FE B T L B 1 B G 20% 5% BN BOR EE 71 8E (] LS 8 OB Sk AN R I, R BN P RE 75 22 LU T N
B el BB AR BB, el I T e B RN RSB BRI e R R SR i a KT

b
@ “HIEHE WERBHE. BN LR T S SR U N T
@ “WEFEIMGE” LA AR ] L g Y 25 S S A D AR 1 o

8.2 R HH IREHHAMEEELR

1. 20254F10H25H, & 28 e E A R A 7~ 2l kS E R S n A &

2\m%$mﬁxa,EHﬁﬁﬂﬁﬁﬁﬁiﬁ%&§%ﬁmxﬁﬁyﬂﬁwt

3. 20254F10H28H, & %k s FAfF i 75 BUIE SR 3% BT R S /s KA (it
A~ EH AT EI’J/“t

4. 2025FE11HO5H, & 208 & A Aot ot 27 B Z- 45 B R < A R - (4 e
A~ B EEH T AR

5. 20254F11H18H, B ZIXFEGE A R A 7 QTR 5 E Y AL FRE
AN 4 SR AT VE IR TG sh 1A 15

6+ 20254F11 H20H, & ZiAHEGE A RA T KT HE R0 e R E(E 57
MESHEARA R VHENM IS 5 LR FRNEENR A H

#1201, 137




B IR AR R TR 20255 554 AR 7

7. 2025511 H25H, ;ﬁﬁ MA i i 27 AR 4R B R AL i

8+ 2025 F11H29H, &RBEEEHAR AR R TLIEHESM EX5 6. WE
i%?éﬁ%ﬂ%%%%&

9. 20254F12H19H, B ZIAESEHARAF K TIE PRSI ME RS ER
FRA T NS SN2 5 R R0 EIE N A &

10, 2025%1225H, &R EESEHARAFKRT RETHEIT RS AE

11, 2025512 27H, &REEESEHARAF KT RETHGIT RS AE

§9 HEXMHFHEXR

9J%§Y#Ei
v HENEI ST & 20k E R A5 55 B 548 5 2 S 0 STk
«;ﬂﬁ Al i i 5 DO 4 B S S UL 1) 5
(B %L R FHEAIER R SR EER) ;
(B 2k & R G BRI R S ST )
(8 IR F e A PR A FIFGRIE S SR
BB IS5 GRS SR A E L B
v EEEFEE NS TSR ATE P
v RGN RS EALEIE B T LRSS A S
v E IR I 2 SR A AR ST A

AN W B W
J s

9.2 FFTUHE 2
FIREE AR AEAIE S NI ST E NI A G T ARG IEE AR 4
EENMFCENERT, AR ER . &,

9.3 B H =

R FE TR, A TARG, AlES P A S iR ScpE i 2 dlpE e 2
I o AHSCA TR 8 A9 ST 1, $ER # IE ATAE AL &4 BN 3t (www.fadfunds.com)
I

BEREESEEHRAT
20264£01 521 H

#1371, 137



