ARAEEREN A IEFREREE
2025 F5F 4 FERE

20254 12 H 31 H

HEFHN: BRESEEAGRAF
HEFEEN: PEBITROARAF
ZEHHEB: 202641 H 21 H



PR R B B MRS ST G 2025 R4 4 TR

§1 BEERRN

S E BN NER S LEF RN S R B EIC 8 R T VMR s oK
W, IR RISENE . R TEAN SE B AR Al SO 5T

I FEE N BT IR A PR A FIARIE A 2 e 5 AR E T 2026 £ 1 H 20 HER 7K
W RS54 bR . IERIAR R A GG FENE, RERRNEMAERERILR, kT
PEFRIR B BRI

BN RVE ORSEE . 80 5T A BENE P R 1, (EAPRIERE & — 8

il
B MIEENGIFAACRILARRERI - BB WS, BB LA B B8 PSR R A48
AT B 4 53 U ] 45

AR IS5 SRR
AR HIA 2025 4E 10 A 1 HiEE 12 A 31 Hik.

§ 2 HEF= MR

AL A 75 4 0 A £ 2
R4 R 004667
5 oA 004667
e (Y LR e R
HEA AR 201746 H 19 H
i BAR Fi 4 1 0 i i 206,320,341.54 17}
AT R A B ARG, B B & 0 I E T R H (L
Earid=Rin [ HARR ) 78 355 P 4 TR 2 BT I [ e W s 9=, )R S Bil gk

BB IR AR A E HE A

AT DL P 9 R AT BB o ARBE e 3 P 40
BB BATAE AR, GRS SR B I T A kAT
BB GE. RN, ARG R R 215K
Bewt s WS BB AL G, EARFF AR M AL E PR E . AR
SR T R (BRI A I AE R 2 AT
FFRBUT . B BIAMERATAEE,  JIoREE G B A2 T ICHT AT

EAER .

Mk & L Ik ifE A daf PRS00 I 0 = A A 3 AR R (BUR D X 1.1,
AR AT I, JB TSR SR S G P B XS b

PRS2 AL 2 R AP B B AN PO 2 AR T S R B e R A A
TR M.

FEEHN RS E AR AR

HEFEN H EARAT Bt A PR A 7

%1 30 3L 10 7T




PR R B B MRS ST G 2025 R4 4 TR

&> FE I R R

PR R B 2 A

P R B 51 27 C

DGR ARG

004667

005471

e IR T & 7 Gk
sy

206,320,341.54 1y

V1 RS ABMEIE 2022 4 12 H 22 HEEHFIRIE/E, WFiE 2022 4 12 A 23 H

A7

2. AFELH 2017 4 12 H 14 HZHHE C (080, CRMEHE 2022 4F 12 A 22 HilL&E
Wt aiElE, BT HEEEH B ERKRA MR, WP iEEr N AL AR S A K0y

WAL

§3 EEMFIMIPMESFERI

3.1 EEMFHER

e

Bfr: NRMJt
_ WA (2025 4E 10 A 1 H—2025 4 12 A 31 H)
A 4% $e b7

SRS AR O A HA R B B % C
L AHA CsE B 25 646,645.26
2 A HAF 646,645.26

A IS B AR
3BT 1413 4 A AR HA 0.0029

4 R G 5 1

213,487,079.12

5 IR G0 BUTHE

1.0347

T AW OSBRSS AR RO . BB as . HAbON OS2 e sh i)

FHBRAH 5 Bl NS FH A 453 2% i RO AR A IR 9 A3 2 s i as n A 22 Fe i (A2 50
Wedi, BT ARG R MR AR, il A RUHEREGEE N E, A O seHlli Al

AR SR P < B0AR 55 o

3.2 EEHERI

3.2.1 ARG HIE S0 BUFE N KR KI5 R LS B AR s 2R i EL R

T R B 2 A

gt | IR gy | R
2 KD KEIRHEE W25 %) HEUS 28 2R A ®- 2-®
&) HEZ®
HE=AH 0.28% 0.01% 0.31% 0.00% -0.03% 0.01%
T8 H 0.62% 0.01% 0.62% 0.00% 0.00% 0.01%
o 1.34% 0.01% 1.23% 0.00% 0.11% 0.01%
U 5.38% 0.01% 3.68% 0.00% 1.70% 0.01%
U TR 5.38% 0.01% 3.71% 0.00% 1.67% 0.01%

%2 30 3L 10 7T




PR R B B MRS ST G 2025 R4 4 TR

EHE G
AT

10.33%

0.01%

5.35% 0.00% 4.98% 0.01%

322 BESAFAAEFURES RHFER KRR AHE RS REME
Wiz 3 FR AR 3 ) EL AR

RSB BIE M AR MENR S E AL P BB A a8 R0 ) 52 FEH X ELE]

10.00%

9.00%

8.00%

7.00%

6.00%

5.00% ////

4.00%

3.00%

2.00% ol

1.00%

/

0.00%
[=)] ] o =t w [~ w4 ] — =t L0y [=.4] [=4] — [ =t {] L )] —
— o - o] (@] — [ - (o] (=] - ] @] 8] ] — (o] (] - o
w — L (] =t )] [ o0 — [~ (o] L0 — = ] [32] [=4] ] [~ [
(=] =l (=] -l o [ ] o] o (=] - [=) - (=) - (] L] [=] [ =
= [ [s 4] [s 4] )] )] (@] ] —l — — ] o] 42 o = =t L0 L L0
— =~ — =~ — — [ [ L] o o o o™ ™ [ [ (5] ] o ]
(o] (=) (&) (=) (o] (&) (@] @] (&) (=) (&) (=) o] (&) (@] ] (o] (o] (=] (o]
L] (8] 3] (8] &) ™ [ o™ L] o [ o &) &) [ ™ L] (] [a] (]

‘— TREBY BTN EFAZTHEE R —BERWEEN AR DSk

VE: AXEE A RKAE 2018 4F 10 H 18 HiZ & {Fia/E, H 2022 4 12 H 22 HiZEH ¥ iGi2
1B, MAIHE 2022 4F 12 A 23 Higf7st.

§4 BEARE

4.1 RE&LE (RESLHENA) FH

wa | B

EARREESHREGZM | FF
HIRR

Ml

AEERH )

EAERH | FIR

B

AF G
KEN | Bes
i

2023 4 8
HS$8H

B, Wit. 2016 4F 7 A% 2021 F 12 A
TETER RSB HARAR TIE, E5
R RAS S 51,2021 4F 12 A F 2022 410
HEFR IR 25 0= B PR A | TAE,
A [ 52 W A BT B R B s 2022 4F 11
HIMAHREREESEHRGR AR, LR
P A 0 B e s R R B S 4
FiREERMTSES. HEeES
AN A BT FR RN R R R R 4. WS
TNSC 1 A8 I UG 7 B e AR I 4%
TR A R 3 A H e ISR

7

~




PR R B B MRS ST G 2025 R4 4 TR

R TF B . R 41 B 2
R RAE R BT & . R 6
E I U R R A TR P B 2 4
AL 3 A H o HPDF s B R 5
BB SRR I 30 REFA
WG RE SR SR S gk e e B

E: 1 AReHEEeSHIER AWV RS ERANH, FEEeL B e H I
LR A BB AR AP AR MR 2 WU E I ER At (XD HIY;

2+ MEFFMAE R E AR EE R & GEFESLENMESE. KH., SRER
NN 53 B8 B ORFIESR AL N 3 i AR SR € -

4.2 BRI A AR Sz MR <745 18 L A B

HEEBAFY: ARG N, ARRSE BNy (P AR BENIESR 5 58 4
GIE) (ATFHEIEF R R RSB EE B INE) S5 IR I % T 51 1 U] ) 0 5 LA
e A B G (3 G 5 TR A 3 VSR I8, AN ISRAE TS SR T A i DU A PR 3 Y 2
BB, AR RTIR T, NI SR NR BRI 2. AN, REesiFE
REEAEI, TTIE R A AFIRE AT N B MBI A BB R 47 & A RIE A
R B TR I RLE »

3 AFRGERUH

4.3.1 AP 5 HEHIHATIER
Fe B BN QO LS BT U5 AR B RS , IR BB AL &5 A AP BB

o BGE NN [T A A G ER BTN R IL I, HE I AL Y
PR, REEHAIA @2 EAEE, Wi RERA S SRAGEHERI
PR LRI IR SRR PR K 7, #5582 & e BEAE SRV B N AT BL 1 2R 3R, B F B AR A
PAE TR R I B AR Y o 8 BN IAR ST FE R 1R N ES T A BOR AL S T T A
G TC R AR S B AL TRAN T 1 ) AL

4.3.2 REZGHIT AT T
RGBS A RS A 2 8 1 F H R A5 R EE IR R S B AT AL S
AN 2t 28 1) ) IS 0 58 57 o i DAL 15 5 2 5 PR 95 8 S G sl P 558 7 2 1T R 26 0 [ F B T 52
Gy» HeGEBENERM KRB A SRR MR FKYE, FRAAILR&E, Sty el
A s L B EAT BB IR 20 B S R A
AR AN, A S I 5 B AS FE AR DGR AR e B R A RER AT, &
F TR ALE S 5385 BT AT 50 R H R A2 5 iS850 (K 0 A8 5 Bl i i e 7 24

#
>
=
Nz
=
=




PR R B B MRS ST G 2025 R4 4 TR

HRRAZ B 5% A8 5 64T 6 U0, DM 18 A0 A S 4 6 DR 450 % SROMS e B0 A PR I A A 5
A A AR KB R BE BN -T2 5 AR 2 ik (1 K S A S AT

4.4 REMAESB T RIEASIES T

ZEWRZE I [9] Joit «

2025 FFIUZFLE, SFFHGEAbRESS, JCHB G MR, BB, 117 e B
P o 56 A BT F LR B 2. 6%, BRI A bR B R, A e B B AR SRk,
L H = IF R 30 BRI N B4 15, 9%, i =48 & N3RS, 7 Freoti 5 st
BUORH G IATREME; 11 H @B BRI 0. 1%, AEHEIOF NIRRT RITF
FERFE 1. 1%, #7BUMN 3 SRS BRI RS, X 5/ gt . 5 il L miaiH T
A B 11 H B 5 BRI LI 1. 9%, il 4% B8 3 7 DU 2 )5 1 25 1 % .
W, B DAHOH R 2R AR I, 11 3420 2 5 8 S 2 R L3 K 4. 0%,
BEFEA—E T MANRG T, 11 AR OE&F A FE K 5. 4%, 11 AMAHO4&
BRI LB 5. 9%, R E IR SR I, (HAESE E K H 3R 50 804 O RUSY s
P, A5, 12 A HIE L PMT 8500 50. 1%, R TF B 5E k5L DL E, TRE S 4ERBUE %
ST R, 12 AP IREBORHTT B A5 9 51. T%H 50. 8%, A= RIANEF T-FH
R

5t 55 17 47 0] i

2025 FFPUZRRE, MR R “ 2T, KRR FIRHE, B S0B0R 5 S5
W4T ATEZERTIT, 10 4E 1 U 2 R 4E5E 1. 75%—1. S5%HIIX (Al fE %, A LLRE % 53 4% R Ui
. BAKkE, 10 AligdeGd, EERS 5B &0 S 2525, deas 0 Bt
NEBY, BEEAEBERIA T EISE 1. 83%EMRR T . H AR JA7 55 [ i 5 S2 1) HR% A 4 7% 31,
B INBLE T 3 SO ATIABCR R b, B KB 2 R 1. 8%, MM E %R, 11 A
s e e I VA, RV R AN THI B s 55 00 B T AR AE/NIRR 22 5 E AT N ST UASEAS B T 1) 249
Eikahfe: 12 AN RSN T E), REBURGURATENR . BRR 5 E M i B
FEANHG, EREEFIIAE B KAy ) KR AT AR RE 40 32 i g, 30 4301 [ i
AUk 5 R Kt S R R, RIZE B EA, 10 SEIIE Bl R — B A e 1. 85%[X 8] _ERR. Ut
J& R T TR WA MU AR BOR T, A0 8T SRR B (B LA 4 R 5 A% 5t LR 45 K]
EXSEe AN [V R N ik SUTE S e SO

B HRAE

REEGAEMAE AN, FA T8 R 4 & R A DG 258, H& B I B A AT T 80
YU E. BB Ir i, ARSI R RS R B R B aAr, IR TS, I
WH =R E LM, B3 m A AU .

[u—

#
[$2]
=
piss
=
=



PR R B B MRS ST G 2025 R4 4 TR

4.5 MEHAE KGRI

WA AN, AHES A RMBIEI KRN 0. 28%, FHNLSHEAERK A 0. 31%, A4
THIN, FEE R AR SERRFFA A 6 C A3

4.6 MEMARSFA ANRE SR HEBE Y

AN, AT SR A RIS T A TR H U S 0 B AN ECE AN — 0 A
ERPHER T LT AT,

§5 BEAGHE

5.1 EMRESFHEHIL

SEEAL: NRMT

Fs i H w# o) i e B B T EE B (%)

1| B

Horpre B2

SR

[i] 52 AL 3 $E R 190,755,688.38 89.26

Hr, iz 190,755,688.38 89.26

B SCRRIE SR

4 | tEEiR

ERART AR AR TR

SEN R A 4 i s 22,907,165.23 10.72

o KW e SRR AR

EEfh B

HATAE R B A it 34,928 41 0.02

Hopth %5 7= 7,049.28 0.00

9 &t 213,704,831.30 100.00

5.2 MEMIRLITI A RIOBRERTAS
5.2.1 MEHRETLFREFABEREAS
AT AR AR RIS -

5.2.2 AR RIBRERERE R T A

AEE G AR WIRAR R A A BB B EE

5.3 & HIRIEA R E G E ST 5E I NP T+ 48 B B B4

AIE AR AR R AR -




PR R B B MRS ST G 2025 R4 4 TR

5.4 MEWIREF S MM 2R GFERAE

SRS NRMT

7% il

BESEE

G R HHE B (%)

AT

W | N

SRl

Ho: BURME Gl

il i3

b A R B 5

150,899,014.82

70.68

TS

A (ARSI

[ M A7 H

39,856,673.56

18.67

O [0 | Q[ |n |~

HoAt

ait

190,755,688.38

89.35

5.5 EHIRIEA SRME HES T #E GRS R LA RS SR 4

SEEAL: NRMT

i 2 4
Fe | AN i 4K HE GO ~AhrE o FEFE L
il (%)
1| 112505438 | 25 #2447 CD438 400,000 39,856,673.56 18.67
2| 042580163 | 25 45 CPO02 200,000 20,427,245.14 9.57
3| 012581420 | 25 SEAZiH SCP002 200,000 20,184,371.21 9.45
4 | 012581647 | 25 %A t4 SCP001 200,000 20,164,494.33 9.45
5 | 012582883 | 25 K/ SCP024 200,000 20,028,142.04 9.38

5.6 IR IR A SO G 2 B 1E EL ) K/ INHEA OB+ 48 B 7= SCRRIE S
B4

AHE G AR IR ARFFAT B SCHAE SR -

5.7 MEWIRILA SOME 5 E S #E LR/ M HEF R BT 4 St SR B

il

ARG ARG WRARFFA SR

5.8 & HIRIEA R E G E ST 3E H I /N RS KR T A BUES Bt 48

ARSI AR AR R A AU .

5.9 MEHIARAZR SR B RRIBII LR ZF O

87 3 3L 10 7T




PR R B B MRS ST G 2025 R4 4 TR

5.9.1 MEWRFEETF KIS0 P 4
WA S FME, AEEASZERIEMNRLS .

5.9.2 AESEBIR AR RHEBOR
WRIEARE S G FAME, AREASERIEMS .

5.10 MEHIRAZES BB K E B AL 5 1H 0L U

5.10.1 Z<HA B R R BUR
WIEAR S A FME, ARSEASHEGIHKRAZ S .

5.10.2 R FIARAEEEB B FH R S5 4
WAL S G RME, FEEFS SRS

5.10.3 A3 E R B B PP
WRIEA G FAME, FEEASHEFNIS .

5.11 BBEHAEHEME
5.11.1

A5 I FE S R BRI T4 AE SR I 25 EBEARAT CD438 GIEFUAY 112505438) #hH Ak
FHIRAT EARAG WM SL AT, ANEAER S ] H o — 4 A Z B ATl 5t 40101
2

AR KA A A, IR AT NER S A RIS E . WEHEAREE . ERX
Pedkik, RUGEBATIRGTS R, 22 3SR .

X EIRAIE S5 4R 0E R SRR T (U0« AN B4R 0E EORTE SR (K #5008 SRR PP 75 6 A DR 24
VEFRR 2 ) 1] B2 R 25K

5.11.2
WRIEEE G S FAE , AL S R0 A B

5.11.3 HALBE =k
SR, MR

75 2 & o

1| FAHRIES 7,049.28
2| MUGIEREE K

30| MIBER)

4 | MICRLE

5| MUSCHIE K

#
co
=
piss
=
=




PR R B B MRS ST G 2025 R4 4 TR

FoAt BYSGK

HoAth

&t 7,049.28

5.11.4 REHIREFA AL T He B B B2 55 A
KL AR IR AR R AT Ak T Fe B (K m] 34 5%

5.11.5 $REARAT 148 B A FE E 52 FR 1% G0 it B
AT AR IR AR FF A 5

5.11.6 PR A GRS Mk HAL SRR &5
A 5 VSR AR PR AT 608, A4 5 B AL 5 0 SO R 72
G 7 L 2 B S 2 R e AR A ST

§ 6 JFAE S MRS

B
T H WA BRI i A FA T A8 B 57 2 C
i 45 HH A A A 222,418,534.63
% 5 13 ] 5 4 Y g 4 0 9,824,670.91
e AR S ) s 4 A e [ 25,922,864.00
130

35 30 1 IR) 2 & 45 4 AR B iy
A (R LI

s BRI A I 4 4 00 206,320,341.54

§$7 ZEEENBHEERSRHEAZEEEN

7.1 ZEEEAFEEESHBRIHER

A I 2k BN T ie A B e B AR S IS Do

7.2 ZEEFENZHBEARSRBAEST 5 YA

A I P 2k BN T ie H A B8 e AR S S 1N 52 5 WA

§ 8 B RE PRI MM EEFR

8.1 TR EERFNEMEERFR

#
©
=
piss
=
=




PR R B B MRS ST G 2025 R4 4 TR

AL G C R # B EFEE H B4R AR RA REEN, il Pk N E RN A
B A RAHIHITEDL -

§9 ZAENHER

9.1 FEXMHFHER

v R EIIE 73 B A P D3 2 M BE ST 7R ik 8 B R A =) ST

H R AE 5 BB B 2 B b v A R A W G B 5 B AIE I 5 B8 ik 4 WS R S A
3. (M EEM G MIEF IR GG E )

4. (I EEN i AR R SR S IEE L)
5

6

Do ,_
7

CHH T 11 0 8 P 151 5 RAE T3 B B B AH S L 5D
B EE LS BRI B

9.2 FFJHHE R

HRESEHAR AT
Hodik: PRI AE H X R FE KIE 7088 5

9.3 EEFR

PR SO T T R A AT PR ) ELIBKI E  BR, mE AR N ) Y B R A 4
HARA R A

Begr ARG B B, WS RARSERAHEEESEEERA

%P RS G HLE: 400-887-9555

Mdk: http://www. cmfchina. com

el

Hr e S AR AH
2026 41 A 21 H

25010 7 10 1T



	§1重要提示
	§2基金产品概况
	§3主要财务指标和基金净值表现
	3.1主要财务指标
	3.2基金净值表现

	§4管理人报告
	4.1基金经理（或基金经理小组）简介
	4.2管理人对报告期内本基金运作遵规守信情况的说明
	4.3公平交易专项说明
	4.4报告期内基金投资策略和运作分析
	4.5报告期内基金的业绩表现
	4.6报告期内基金持有人数或基金资产净值预警说明

	§5投资组合报告
	5.1报告期末基金资产组合情况
	5.2报告期末按行业分类的股票投资组合
	5.3报告期末按公允价值占基金资产净值比例大小排序的前十名股票投资明细
	5.4报告期末按债券品种分类的债券投资组合
	5.5报告期末按公允价值占基金资产净值比例大小排名的前五名债券投资明细
	5.6报告期末按公允价值占基金资产净值比例大小排名的前十名资产支持证券投资明细
	5.7报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8报告期末按公允价值占基金资产净值比例大小排名的前五名权证投资明细
	5.9报告期末本基金投资的股指期货交易情况说明
	5.10报告期末本基金投资的国债期货交易情况说明
	5.11投资组合报告附注

	§6开放式基金份额变动
	§7基金管理人运用固有资金投资本基金情况
	7.1基金管理人持有本基金份额变动情况
	7.2基金管理人运用固有资金投资本基金交易明细

	§8影响投资者决策的其他重要信息
	8.1影响投资者决策的其他重要信息

	§9备查文件目录
	9.1备查文件目录
	9.2存放地点
	9.3查阅方式


