R LIIAIE R SNE S RIS SR &

2025 TEEE 4 2

=5

ER &

2025 4 12 A 31 H

EEBHEN: BEREAFNEESEEE (FE) ARAH
EEEBEAN: PEERBITROBRAF
WREZEHER: 2026421 H 21 H



KB e SR A 2025 458 4 TREIR %

§ 1 EERR

HEE AN 2 S AR S IR A A RIS 8 RS M RR B E KR,
FEXT LN A B S L VA A 2 B AR AN ) RO TEAT

HEGFLE N E @ AHRAT R E IR A FRIE AL S A FRE, T 2026 45 1 7 19 HEZ T A
WA R SSARIR . A ER A A SRS FA S, RIEERNEAAERRICE. RS
NE AN DN b

R KR LR F B RUR 57 i SR U BRSP4 55, (EANRAIE R — s R

RS AN G REHARRIL. SRH R, BT A AR R A R4 b 134
HE R

ARG I 55 BRER W 1

AIAEWIE 2025 4F 10 A 1 Hig % 12 A 31 Hik.

§2 &= AR
Fe L THFR KR B AR A
4 FACY 233008
T o ARG 233008
S e (Y RLIFRIFF IR
HEeERAERH 2010 £ 12 A 3 H
A5 AR FE S 89, 685, 620. 84 14
e =k N AFE G ILIRANF T, B2 I IR T AT A2 9 P B K

Je S R A 5| AT AR e PR AR R AT ML, BAT SE ARSNGB 55
ML LA w], JE4RIH P AR KM AL S s R IR L =
FE RS B TR T, JBSRIE S BT K IR e 1 1H .

B A AT R RN . £ SR 57 E B SR, E R QTR AR T SR I K
S GERAR BT RT S A N SRAT b Al AN 52 3 S R YK S S5 A
5| QT PR R AOAH DG A, T A TR A RAF I SR DL L
B E S SRS LB b T 2 R AT 55T

Lo RERBIE: RI“H LN MZRRSIRESRE, 48
SE PRI AT RIE BT » R G 218 53 77 A ] 5 A SR % 7 (14 KU it
AEEAT 2 T T, A2 58 2l IR AL G S R AL AL b, A ROR — B (8]
MIRSRBE P B BT %6

2. PRI SRMG: AL GO TG BT R E JE, ARIEE A
L ARSI TE, BATAT R E, JF ARSI R R R K B /A
—EE I R BT AE, BB SSWRNTITT 5A ZEA R T
b IR ETCTE B P R G Al 7= W BOR BUIR 957K T AT
MBI Al AR T s AT Mk A 2B A7 il

3. [EEWR AT BT SR AR R A A ] Wit 5 BT SRS AL 4 -

% 20 3L 10m




KEEH NTIR G 2025 4E58 4 R

FIZETHATRRS . W ah e 2o mg . BRI ZE RIS . AR/ g5k
W& PR ARG RS . BT SCRFIE SR RIS 5

4. BUOIESE H A4 Fh T B H 5 SRS« AN HE S BOIE 5 5% S S AE XS bR
[AIE 3 A1 241 Wi 2 XUSSE 23 B 1) 264t , DA Black—Scholes #EYA1 — X
B EAAS E Y B R DRy BB SGIEREAT 3 M s A, FFARHRE 17 34 15 0o €
B SO ATIE MBI,

N&5 =g % VR 300 FE X 55% +  HHIFLES e E X 45%
AR WL S 4RFAE AIEGNIRA TIIE SRR G, FLPUAN s A XU & T 67 T Bk 4
s Bt e, MR TR EA 4.
REEEHEA JERR PRI S H (PED FIRAH
REEEN o R ERAT R A FR A #
§3 FEM Z I NELSHERI

3.1 EEMZ

Bfr: ARt
Est JlEas =N AW (2025 48 10 H 1 H-2025 4E 12 A 31 H)
L AR SeH s 602, 405. 02
2. A% HIF -5, 070, 924. 40
3. ALY 3505 4 A B A 1R ) -0. 0558
Ui R Sl G e 66, 101, 143. 79
5. IR I & A HE 0. 7370

e 1 EREEWEHRI AR AW B 52 &8 T, T A B S Pl AT 2

T roEeT.

2. A s B s FE 2 e AR S RON © BB . AN CR S et a2z shiias) 40
B AR G 9 A R BB R 5 B AR, AR D A 39 L Se B A 28 Fe (i 32 sh i as

3.2 HEHERN
3. 2. 1 EE&EMBHEN KR RE 5 HEVS BRI R R B
Wb g s L
HHEIE KR | EBKR | iRt
i B o Ml EFER | O—0 @—@
® EZEQ | HRERE »
HEZD

E=AH -6. 99% 0. 63% 0. 24% 0. 52% ~7. 23% 0. 11%
T EAANH 2. 89% 0. 86% 10. 16% 0. 50% ~7. 27% 0. 36%

itk —4E -1. 03% 0. 84% 11. 05% 0. 53% -12. 08% 0. 31%

PU = -27. 72% 1. 30% 16. 16% 0. 59% —43. 88% 0. 71%

kA -35. 23% 1. 42% 2. 72% 0. 63% -37. 95% 0. 79%

#0371 4L 1070



KEEH NTIR G 2025 4E58 4 R

EE TR
-26. 30% 1. 33% 73. 81% 0. 74% —-100. 11% 0. 59%

ERES

3.2.2 BES A FAMMUNRES R IHFERKEERZ R HE RS BRI R
RABF KR

AN B S AR S BT T Y B S 55 Tl A Ml £y PO AR B SR G Bk SR b 5 S S 32 FUE)

140, 00%
120, 00%
100. 00%
80. 00%
60, 00% vy F,.
40. 00% 'm ‘N WV M
20. 00% 'L,r“"
0. 00% .
" o,
=20. 00% WN
=40. 00%
SR T R S S R - T T = S T SN R S S
[~ AEERSEA BIPEREE — AFERTIES Bt S EE|
e AREESFRESERT 2010 4F 12 A 3 HIEX AR #HEAEESHESEFRNE, EE&EFHAE
HEHERABZHE 6 MHNERSHRRAS TSRS RRAE XL E. B4
FHEZTE I E P& R ERZE.
§4 BEARE
4.1 REZHE (REESZLHE/NH) FBiH
ARG S LR % §
ZZ&M’% ER% 2|:_+_ _—I:.ﬂij ﬂﬁ 1E3’?Ml“ﬁ UEHE
FERHE | BMEH PR
ohol K R A, a2 i (CPAD .
EATKFH TR T B b S
LAV HIN, BRESEHERA A BEA1T
MR FE . 2010 4F 12 AIIAARAH,
TIER )18 4 12 A (LI BT S R BB
TR [ - 174 PUEMFRE AN, EELH, 2015
4 18 H
v g

N

P—& /

1 A ZE 2017 5 6 H AR T EEMR PR %
TR IR A TUE SR 7 k43 (LOF) 422
, 2016 4F 2 H & 2017 4F 4 HAHATEER
ARSI E R E RS
ANEAR T IE SIS, 2016 6 H




KB e SR A 2025 458 4 TREIR %

AECHRAT BEAR - PERIg R = ML TR A B 27
WRIEIELH, 2017 45 HE 2023
TE 3 H AT EERR PR SR AT LI Z5 1
GIHGIL AT, 2017 4E 6 H & 2018 4F
12 FJ AT BEAR PR it o A v R a2 i 5
RNEA I &I E 41, 201746 H
FECHRAT BEAR - PF R 51 K TR A B 27
WRILEF G2, 2018 4F 12 H EIE(T
JEEAR - PERIVE 2 TR & B R F 4 0t 2k
GIEZT, 2020 4 12 H & 2024 4 12
H AT BEAR - PHR N R KR A BLIE S
WRILE I G2, 2021 4 11 HEIEF
EAR - PHRY MR RS e TR & B ZR P T
A,

Ee 1. REfEEEes, B ERAMT ARESFRAENH, K BEERRT ARFAE
RS U JEEER e, K ARIREIY A CSAERIY 50w A H AT B R
H .

2+ UEFF MR RHERE A P EIE R & GEFREELENMES. WF. SPZEHA R L
Mk N G B PRANED 56 TR SR 3 ML N SR TE LRI AH SRR E

E%:

4. 2 EENXR G AN S E S EEMTE R I3

AN, FEEE IR (Ch RN RIS EIESR B 3 15D« T8 A S AR AH %2
FREMAORUE , A WSAE M BRI ST SR S BT I HT 2R g B8, ARSI AT T
NFE A BT NSRRI B, B80T 135 2 A0 B A7 A A 2 AT 9

4.3 AP HEF IR

4. 3. 1 A3 5 B FHAT R

I EHNRIAT GEFSBE ST AR AT 5 HI TR TR S B H ] AT
R, I FAEAN R Gefz il (RAEA R I AT A8 5 B BEOR, JFIBE S 5 S AT N A M A 24T
RS E A T SR HEED I R LR PITESTT IR R A TX . ARk i,
He G B RN AR AT 5 I3 5 ) BE SRR -

2RI~ FE ELT A SR A A BRI R R RSN OBCE. iR Ml
RIS, ELEPUANTRIE A AFRNEE T HA. 3 HAL 5 HAD ARBEAGFRAL S
WA o ZHEAT b, RERBURH DL

4.3.2 RERZ BT AN EHHHA

b
o
=
pies
S
p=il



KB e SR A 2025 458 4 TREIR %

RN, ARSEHATARRHES SIS T AT e R H R A 5E 5 RSB 1 .34
A2 Gy R I ZAUE S 2 H AR 5% EILA 1 IR, SRR 5o g R PAT 5051 S 5 HAb AL 5
HRRAAE S BEE AR R HZ AT

4. 4 55 A S I EUR RIS RZ 1RO

AN, Baiiiineid =FEARE e, BERIPR. Bk, AT ArszSit
A SN E B 5 T 5T R DU s KOS A I s AL A7 (58 ] AR B ki
il 5250 QRLO R CAIH B AN U B b sh RIS (5, T 2R B, fri okl R4
SRR AT A2 S SIS IR, A SRR AR SRR, s AR R T

AR A, PR LR TR 1 2 IR 55 S R, AR R b T PR DU X R 22
TR PR B R FAER R UL S % B AR ¢ ARG AENIFE T TR, ik
B b, SEAEMBNE, FHEW 8 AT WP A A B 1 ek o

JEEE 2026 £F, DAIHHCHTAMNUAT FTiB35, TV PR AT SR S /oK, BRI T HURH B
HAT RE2 B E L 70T P R TE MR B L 2, 75 B EREROW TR AR (AR 4L . 5 RE 21 H AT T
D FFE AR PAR BB E S RN L, T B AR S AT B AR i T R I T I R B
AFEGAI AL T P, FFARYE 5 SEA T At (ELAE 4 70 A7 M P B B ANk e A HH R
VR, DIRBGE S -

4.5 MEHNESHL SR
BEAREIIOR, AESHHFE AN 0.7370 75, RIHIHTFE N 0. 7370 75, WEHINEE
AR R N-6. 99%, [FIHML ST LS HEY 2 R Y 0. 24%,

4.6 |MEMNZSTFA AHRES T 1IHETE RN
AN, ATE SR I BUESE A T A AR A A B AN — B S B
(IS T 1T I T %

§5 BAEAHEWE

5. 1 REMARESHZHESBEM
75 T H EH (I8 d IR B AL (%)
1| BLas s 44, 639, 472. 44 64. 16
Hor, REE 44, 639, 472. 44 64. 16
FHEHE - -
[ 52 WL 2 P - -
Hrp. i - -

b
o
=i
pies
S
=i



KB P AMNTIR A 2025 4E58 4 =R

B SRR

SR AR BT

KNG Rl

FHorpre KW IRl A Y SR NGRS it B

I_LL

WRIT NG HEN ST

24, 877, 625.91

35.75

HAb 5™

62, 556. 29 0.09

it

69, 579, 654. 64

100. 00

5. 2 WEMRETAT I R B ER R AES

5. 2. 1 MEBIRBATI A REB A RERRHE

v

eS|

~RE G

S R E L
B %)

AR R B

1,021, 716. 00 1.55

R

il 3 b

37,936, 979. 44 57. 39

OO || =

B 30 R BOK A R
N4

I

HERFFE

ALl isk . A hEAEREOLY

15 A ROl

5 BRI BRI

bl

Pl

LG AN 55 Ak 55l

BHEABT FUR B R 55

5, 680, 777. 00

KA IR 3L it B

JERRSS < ABEAEA R 55

A

PA A2 TAE

A RE AR

n| i mlo|v|ojlZz2l=s|c0|mR|lH9Y|H|l=m | |T |

Ga

At

44,639, 472. 44

5. 3 JIRAL A SOMME o & B 713 E EL I R/ N B B R B R W A
5. 3. 1 IREHIRIELA aME G E ST 1+ HBI A/ NEEFF I RT 2 B R B A

- | EEe v
| BB | REER | RE G (AR Ge | T
! 600519 LOAE RS 4,300 5,921, 874. 00 8. 96

o

T 4L 1078




KB P AMNTIR A 2025 4E58 4 =R

2 600276 (ERi1E] 49, 300| 2,936, 801. 00 4. 44
3 688382 a7 AEY) 104, 331| 2, 841, 976. 44 4. 30
4 600418 TLIER S 55,000 2, 722, 500. 00 4.12
5 000333 F A 32, 100| 2,508, 615. 00 3. 80
6 603259 2 B el 25,500/ 2,311, 320.00 3.50
7 600887 PRI A 73,200] 2,093, 520. 00 3. 17
8 001221 TR = 34,000 1,968, 940. 00 2.98
9 000729 FHE 3 NG Y 174,000] 1, 954, 020. 00 2.96
10 002311 TR AR A 33,800 1,871, 844.00 2.83

5. 4 MEWARE B M RN RFB R A S
E: AREAMEHIRRFFA 657

5. 5 A MR A RPE SRS T #E G HFRET LA R R A

T ARG WIRARIA 557

5. 6 MEWARIE A RMME b 2 S H 7™ 15E ELI R/ HEFF B BT+ 48 B SCRAESR IR

R
T ASTEEAR A WA RRAT B SRR -

5. T MEWARIE A RME & B S H ™ 1E LI R/ M HEFF BT LA Bt BB R I 4

E: REAREREERNE, AREASERERIG.

5. 8 & MR A RPME G E ST 13#E B DN R LA BUES B A 48

E: ARSARGEHIARRFABGLE
5.9 MEMRAZE SRR KIBRIEHI B 5 18 0L it

5.9. 1 MEWIRAE S BB BRI B 377 SRR 21 DI 40
e RE AR SRS G FME, AREAS SRR .

5.9.2 FEER BRI R KB RBOR
IR AR SRS G FME, FEETS SRS

5. 10 R EHIRAFZESHH I BRI ZF o i ¥

5. 10. 1 A3 H R E R B R BUOR
WIRARSESEFNE, ARERSEEGIEZS .

5. 10. 2 R EFHARAH SH B B H AT B2 /e AR 28 4

#0871 4t 107




KB P AMNTIR A 2025 4E58 4 =R

T REARGEEERNE, AEeASS5EGNIS .

5. 10. 3 A3 EH T I SR B PP
RIEAIE SR EEFNE, ARENSHEGILZ S .

5. 11 FEA G MHE

5.11. 1 AEESH R TR IEFKRT EEAHRT WA E T REE, &

FEREwP BT —FNZBIATED. ATHER

AFEEHETIAT A UESR B RAT EARR HELAR S W N B S 50 T L R A, B 2 g
HET—FENZR AT T ATREE.
5.11. 2 BERBENH LB ERTEHES S RME R SERERE
AFE L FE T AT 4 B SR I 4 TR 72 1 % e R 22 2
5. 11. 3 HAMBE =R
Fe R &8 ()
1 A7 PRIE 4 30, 806. 46
2 |NUIEREHE K -
3 MU -
4 |RYRIE -
5 |NUSCHRIEEK 31, 749. 83
6 | AU -
7 | HAh -
8 =ann 62, 556. 29
5. 11. 4 HEHREFH BIAL T8 A B v 3% e {5 27 BH 48
B RERSAREWIARKEA T BN T 56557
5. 11. 5 HEHRET 4 B = A8 32 [R5 L 1) Ui BA
TR ARIE G AR AR AT 42 I 22 AN AE i 52 PR A B
§6 RIS M)
Bpr:
i I ) 4 4 A0S AT 91, 801, 398. 45
S S0 1] 35 4 FR U 47 0 4,701, 825. 31
R S S ) 4 TR [ ] 47y 00 6, 817, 602. 92

T ST 8] 5 e 7 0 AR AR A (A
UL -7 D

b
©
=
pies
S
p=il



KB P AMNTIR A 2025 4E58 4 =R

R A G L | 89, 685, 620. 84

§7 ZEEHNSHER R SWREFESHFN
AAREI, S B AARE A E S0, AR S, WEAREIR, LAk

FEA AT AR A

§8 HAEXMHZ

8.1 ZEXMFER
Ly A IR 2 A A i < S5 AR 1 SO
2. KEEIEEF;
3. AHEEIEE WL
4y AFEEAHSERY A,
5 FEGEE LSS B LA B
6. FEEIEE N F B HLAE. ENL U,

7o TN ERUE A BRI 2 A T

8. 2 FRTHE &

Hemm A, HeE AL,
8.3 AR

Bt F I e (B S S B e, W nT 4% A 2R A S B, 3 m] DLE ik 3 4 7 7N IRR) o 2 15
i F#.

ERLAFESEHE (FE) FRAH
2026 461 H 21 H

% 1070 3t 10

=



