HARFERRGRE RS REE

4 (LOF) 2025 £

.
[
|—a

5472

=R G

20254 12 H 31 H

HEFHN: BRESEEAGRAF
HEFEEN: PEBITROARAF
ZEHHEB: 202641 H 21 H



R F R R E RS AE AT I 4 (LOF)2025 455 4 B

§1 BEERRN

S E BN NER S LEF RN S R B EIC 8 R T VMR s oK
W, IR RISENE . R TEAN SE B AR Al SO 5T

I FEE N BT IR A PR A FIARIE A 2 e 5 AR E T 2026 £ 1 H 20 HER 7K
W RS54 bR . IERIAR R A GG FENE, RERRNEMAERERILR, kT
PEFRIR B BRI

BN RVE ORSEE . 80 5T A BENE P R 1, (EAPRIERE & — 8

R

B MIEENGIFAACRILARRERI - BB WS, BB LA B B8 PSR R A48
BEAR S HH U .

AR IS5 SRR
AR HIA 2025 4E 10 A 1 HiEE 12 A 31 Hik.

§ 2 HEF= MR

AL W FR ARG ER S (LOF)

M TR R F2% LOF

H4 ARG 161722

oA 161722

(e LTI TR

s Cile Ve | 201544 H 17 H

T WIR B & 0 B A0 7,586,693.27 ¢
A K G I I A T PR AN IR B B 28 2 1) R

% Hbr BCE, EFEG AT XIS AT N OB 0 A SREUE fg 1]
o

7 G B SRS « A < (1 KSR B 7 i L e 0 7% W
LURIEATIROL . KB B R . B 5B DA
LB B 3 UETR e S ot 100 22 0
LU RS, FRIR VR R OR — B TR SR S i
H AR %, EARBBEE . FORRR RS E X
8] A AR Bl AN BC B, DA 3 < 7 PR AR B AR UG 7K P 0 A
SE MRS B, AR AL .

Ji SR BT SRS« AKE i I R A E AR £ K A
TN BEE R i B

T BT SRS« AT BroR P 1A 1] 5 WA it i B R 5
WAL A YIS . JUTRR S5 AL SRS AN T I SR 5
E A5 B SR = AR <G BLIIE B8 7 {5 B8 T fe i 70

%1 30 3L 10 7T




R F R R E RS AE AT I 4 (LOF)2025 455 4 B

AT 52 MEUBCAE AL A7 55 322 (10 9 i D) 3 —— A I B2 7
I LU TS B & e s A A4, 50 o) Sl T S
P Bl R 22 SR DA SR S

PRI BT 5 58 S« ASHE e RICE IR 1077 S 5 i)
TR BRI B R 22 5 » DU BT 47 KRG AN 7 SR o
EZHEW.

FR /N ML S5 051 55 BB SRS« /N A AL B 5 B AT SR T
F A v A5 RS BE K s Tl R sl M 2 2 2 a5
DRl A 3 4 W AR B R /AL AL B 5057

AR UL B RS ARSI KR AT S T, AR AR
PEATE S IR BCBE H AR ARSI 58 s, 10 BE Al o7
BRUME AR TR, BEAT BRI 5T

Hh RN BRRAT 2 A R LR A B T — S A7 S A

NZo4=a e 33 304 A
AREE G IR A AL &, AEUETF R B S b s T U XU
IR W 2 R AE Se i 7K T H A5 R B et S TIUHIMAC S A T XIS g T 5%
MRS MG R G, KT RENEE.
SEEEA R A E AR AR
HETEAN T EARAT Bt A IR A 7

§ 3 EEWM SRS HERI

3.1 EETEIRIR

gfr: ARt
FEW 5 b AW (2025410 A 1 H—2025 4 12 A 31 H)

LAHA 2 S i 2 86,020.83
2. AR -47,114.01
3R 35 5 4 A B A A A -0.0062
4 AR L4 B = 15E 11,403,671.06
SR B BAHE 1.503
H: 1 ERESWSHR R ARG NAWEE 53 &M &2, th A2 5 L hrlias

USR-S (o Rl
2 A s B it Fig 2k e AR SR L BB S L HeAhlN A 2 fe (B A2 sh i at)
FURRAH 2 B RS P IRAEL 45 9% 5 (R0 AR A0 AT Dy A 39 2 se B e fn_E A0 2 e (B 22 5

lEn s

3.2 EE&HERIN
3.2.1 AMEESHBFEN KR KI5 RS B 2 1 R
WrE | GauRiE | paneis | WakEE [ Wesk | 060 | 0@ |

%2 30 3L 10 7T



R F R R E RS AE AT I 4 (LOF)2025 455 4 B

KEO KERHEZE | HRERG | dEl R s
@) HEE®@
HE=1H -0.40% 0.29% 1.13% 0.02% -1.53% 0.27%
TEANH 3.02% 0.35% 2.27% 0.01% 0.75% 0.34%
TE—F 4.16% 0.30% 4.50% 0.01% -0.34% 0.29%
pU s o 10.03% 0.25% 13.50% 0.01% -3.47% 0.24%
AR 12.75% 0.33% 22.50% 0.01% -9.75% 0.32%
E%éﬁ\éﬁ 0 0 0 0 0 0
R A 50.30% 0.51% 48.48% 0.01% 1.82% 0.50%
3.2.2 HESAFRAMUKRES B IHAEMKERTI RS FL S R E
W 2s FR AR B I B
HEFERREFLRERS (LOF) R AEIEKESERDVRELERE AR SZ=AL $#
ERXFELE
54.00%
48.00%
42.00%
36.00% ,‘NA\
30.00% M"‘h
24.00% pen i
18.00% H/)
12.00%
6.00% r
0.00%
-6.00%
9 3 a9 8383883888 3 3358 8 3 9
S 98 3958 8 88 3 8 0388 88 8 3 35 8 9
58 8§ 2 5 283 3 8 K s 8 8§88 8 3 3 8 &
& & &8 R &8 R 8§ 8 8 R R & & 8 R 8 R &8 | ¥
—HBRFELERELFRS (LOF) RiDEEEKE —HEFLRFERARRS (LOF) Rt il se
§4 BEAWRSE
4.1 ZE&4H (RELEELB/NA) FHN
EARENREEEHE | IFH
4 R HARR N% i B
EEREH | B{EHM | FR
7, it BT AEKIE RSN
K4 KA AT IR B AR T EE
B | s 2021 4E 11 ) s F AT A BRA =R, 2016 4 1 H
- T HI13H AR RS ERARAR, YR
7, BUESR R R R A B IR G AR
P R4 (LOF) 4 2 7




R F R R E RS AE AT I 4 (LOF)2025 455 4 B

E: 1 AEEEEEELENERHIOVARESFAENH, FEEE2 B RER H L
L iR e L BB AR DI A AR S BUE I RER A% (RO B

2 AEFF ML R IFRAREE A FIE R & GEFRGLENMES . HHE. mgE
NN 53 B8 B ORFIESR AL N 3 i AR SR E -

4.2 BRI A AR S MR <745 18 L A B

HGEHNFY: ARG N, AREGEBEN T (P NRITNEES R 555
GIE) (ATFHEIEF R R RSB EE B INE) S5 IR RN L 5 T 51 v U] ) 0 5 LA
LA KL G (M2 4 1 [ S 2 SR N8, AN WSRAE S SRR 5T 10 i DU LA 3 Y 2k
SR, AR S KTRTIR T, G RAA ANBOR B 2. ARG A, ik
REEG I, T E R G R ANFIZE ATy 2 (5 R DL RS BB 1R & A R A
PR B 5 TR I RLE »

3 AFRGERUH
3.1 AP35 R RPAT O
A LN WV St DT P WIRP U E S a7 /Y R e ki d s e S /AR B D E iy

REH = BEEHNE 7P A GG BN R IE R, H5E DIk 0 ar ., 4k
PR EEHEAMA RN IRPIE, MR RRR RS SRA G A SR
PR LRI IR SRR PR K 7, #5258 A & e BEAE BB B N AT BL 1 2R 3R, B e B AR A
(B SAS U Gk A O = 82 DNIOY S PSTIiWE & STk SR S E S a i R i i R s
G TC R AR S B AL AN T 1 i AL

4.3.2 REZGHIT AT T

HGE PN IR RS A G Z B E H R A5, iR IET R B A T3 5
AR i 32 PR TR B 10 52 o i RS 5 8 L 5 1R 5% 8 S s el gt 8l 1P 558 7 8 ¢ A= 4 [ H s 70 52
Gy, FeGEBNERM KRB A G HR MR FKYE, IFRAALR&E, Sty e
A s L B R AT BB IR 21 B S R A

AARTT I, AEE G % AL 5 320 P A A% AR TR A R A RESRIAT, »
ARG S 5 05 B JF5a i 7 H U 38 5 A0 (K B0 32 5y el i iR 27 2
H RSB [ 5%HI5E S 36H 6 Uk, M T R8O R SE 2 5 TR0 SR 7 2210 A 2B R 138 5 o
A WA AR KB R BE BN 758 5 AR 2 ik (1 2K S 8 S AT

4.4 HEWARZ ST RIEABIESHT

#
>
=
Nz
=
=



R F R R E RS AE AT I 4 (LOF)2025 455 4 B

2025 FEPUZRE, WGANEUT BRI A BINE, FERRAEARLL R RVEH, SERIUT IR A
B, 4 FARTERR B SRR INED R4k SE SR . B A PR TAESU0E I “FarboREE, 27
W, GRS ALRE T, PMT BRI, (A REIRZ ), P RAE R .

[ DY 2R I B AT S, IR AR IR R . i 4 A BT 0. 97%, LiEfa% bk
2. 22%, R 300 Nk 0. 23%. K KRS A T B, SINEARFE AR 50 237 F 2k 1. 08%F1 10. 10%,
RS Tl Bl A 7 U R 55 3 A 5 s B2 R LA G VS K

WAEHIA, HEBRIE L, KU IRRE—E 39, BT e ST b RS K i
S ], R AN SR, AT A R KR AT 4R AR A o 5 4T
JiH, BT B R AR R R, A LA S R R R AR e B, OREFA A RN I

4.5 WEHAZESHFERI

WA, AESHBUFEIGCEA-0. 40%, [FIHDNSHEAERKE N 1. 13%,

4.6 MEMARSFA ANEERES R HEBE Y

AT GAFAEE LN A A A 2@ 5 i E R T T /I e, SR T R os
RAEHE 2

AT AR I AFAE R VRS s IR ARITR a0y KA B BR 3 wi ik 9 et B Ay
AR BATEIR e 3 TOPV 15 5 kA 2 JEAM B0 PS5 AH S5 S, Hh g 2
N&AH, AN AEE B A5

§5 BHAGHE

5.1 EMRESFHEHIL

SEEAL: NRMT

75 = &8 (B) i 5L 4 S BT I A (%)
1| B 2,660,118.14 23.21
Hrp: R 2,660,118.14 23.21
HER® - -
fi] 5 AL 2 4% 914,806.56 7.98
Hrp: fiids 914,806.56 7.98

TP SCRRUE SR

4 | stEmi

5 | ST

6 | ENRELRTE 4,200,466.02 36.66

o KW e i SRR AR
Efh B




R F R R E RS AE AT I 4 (LOF)2025 455 4 B

AT B & & 61T 3,680,094.13 32.12
HoAh % 7= 3,162.70 0.03
&t 11,458,647.55 100.00

5.2 MEMIRLATI A RIBRERTAS
5.2.1 MEHRETLFREFANBEREAS

eEAL: NIRRT

AR5

eS|

rARfHE G

ol 5 < B 7 (L L £
(%)

SR L N4

PR

177,551.00

1.56

il

2,332,143.09

20.45

) BT REROKAE R R

I

LR AN

43,302.00

0.38

praliibes ey a4

ERERIE Y4

G R BAEAE BRI RS

57,365.00

0.50

B4

Ll

HLGE AR 55 i 55l

BEART TEAEANR 55k

49,757.05

0.44

IR PRI Lt P

JE R SS < AEBAIEA R 55

HE

TARH2 TAE

A R E AR R

PO ITo|IZIZ|ICR|T|TIEIQI®|m|g|Q|w| >

2 /N
oA

it

2,660,118.14

23.33

5.2.2 MEHREATI T RANERE R BB R BB A S
A AR AR R U R S

5.3 & HIRIEA R E S E ST HE HFI NP T+ 48 B B B4

SHEAL: NRMT

. e . HEH =18 E

e | R | Rman | MR gD | ARBE G 5w%§;f‘
1 | 688696 KL 985 109,807.80 0.96
2 | 600060 HEWE 4,300 104,404.00 0.92
3 | 300866 o BIHT 800 91,512.00 0.80
4 | 603556 WP Ty 2.200 80,080.00 0.70




R F R R E RS AE AT I 4 (LOF)2025 455 4 B

5 1002837 HEYE b 700 74,823.00 0.66
6 | 600711 iR T4 4,700 71,252.00 0.62
7 | 300395 FEH4E 700 70,210.00 0.62
8 |300274 FH 5 F Y 400 68,416.00 0.60
9 | 600801 HF M 2,600 63,804.00 0.56
10 | 002353 ANH 4y 900 63,747.00 0.56

5.4 WMEMIREMSF I RNMFEH LS

EHEAL: ARt

Fe fi g5 s ARME O b B T PR E L) (%)
1| Exfigz 911,806.52 8.00
2| JUTEE
3| &gz

Horp: BURTE SRR
4 | flkfigz
5| Ak R
6 | IR - -
7| AT (Al RS gD 3,000.04 0.03
8 | FhkAFH
9 | HAth -
10 | &1if 914,806.56 8.02

5.5 & HIRIEA R E G E ST 5E H I RS T T4 B 8 5 B4

EHEAL: NIRRT

R

P | iz i gz 2K e Gk ARME G FEEHAE
Bl (%)

019757 24 [ 20 9,000 911,806.52 8.00

2 | 118063 % 05 A5t 30 3,000.04 0.03

5.6 MEHIRIEA FOME o H & B 1 E LB RN HRA BT+ 48 B SCRRIES

BRI

AHE G AR IR ARFFA B SRR -

5.7 B IR A S E 5 2 T3 E HL B K/ N EE R O B 42 Bt e R4 B

il

AF G ARG WIRARFFH SRR -

5.8 A MR A SME G ES B 1#E I RN BET T A BGES B 48

87 3 3L 10 7T




R F R R E RS AE AT I 4 (LOF)2025 455 4 B

AT AR AR R A AU .

5.9 HMEMRFEERHENBHRPRZ A HR A

5.9.1 MEWRAEES BB AR YL S8 2 B 48
AHE AR WA R BRI 5240

5.9.2 AE S HTBIRE KR BOR
AT G RIEWHR A0 7 52 15 EHR I B BE B2 5, DU R 7 3 XSS AR 5 S Ao
ES ISP

5.10 MEHIRAZES BB K E B AL 5 1H 0L U A

5.10.1 Z<HA B R R BUR
RS FME, AESEARSEEBIIRES.

5.10.2 5 HIRAE S BB 10 E 50 K RKF- S 15 5 B 48
WA G FRE, AEEASZEEBINTRZS.

5.10.3 Z<HA B fR $ B 5 v R4
WIEARE A FME, ARSGEASHEGIHKRAZ S

5. 11 HHEASWMEIE
5.11.1

e I SR B RT+ AT A RAT EARRA PR M 1AL IR &, AME AR S g
A —fENZ B ATFEDT . AT ISR .
5.11.2

I R AR A SRR R 2 < TR E (1 4 L M
TiRE B BERBEE IS N E RN

5.11.3 HAh B AR

JE A

to
e

G NI FEAN

b

EEAL: AR

FFe e e ()

FHARES 2,603.53

JSSCHIE 73 Sk

Sz A

AL HA D R 559.17

1
2
3
4 | BYCRLE
5
6

oAb SR

#
co
=
piss
=
=




R F R R E RS AE AT I 4 (LOF)2025 455 4 B

&1t 3,162.70

5.11.4 REHIREFA AL T He B B 385255 A
KL AR AR AR R AT Ak T e B (K AT 34 5%

5.11.5 REHIRAT 4 B R AR TE R FRF oA Di B
AT AR IR BB A+ 44 B S A AT AE S A PR Do

§ 6 BB

B
i 5 A BRI HE 4 A B0 7,653,257.22
et HA 30 1) s 4 A W ) 47 800 394,051.96
P R T A B D) i < S B2 ] 3 00 460,615.91
A5 SHIH R R SR 2 S 8T (A ek BA - 48571 -
A A R A 20 i i 7,586,693.27

§$7 ZEEENBHEERSRHEAZEEEN

7.1 ZEEEANFEEESHBRIHER
AR I & BN TCIE A B e B AL & R O

1.2 ZEEENZHBERREREEEET WA
AR AP BN T Y W e AR 2 5 9
§8 FEXMHHEZR

8.1 FAENMFER

v R IR 73 B A B D o M B ST 7 2 4 T EEAT R = R SCAE
~ R IR B A PR Gy b v A A R R C B TR B IR SR 4R B 3 & (LOF) BEAL AT

[\')r—t

s
3. (HHERFERANEIE RS MR R (LOF) & F)
4y (HHME 2 RGN E R S IE R 1 B 4 5 (LOF) FEE B L)
5. (4 PR AN E RS IR 5 R 4 (LOF) FHE T 5)
6. FeEE LSS BRI B

%09 Bl JE10 7T




A 428 R G IC B IR A B 5 % A2 42 (LOF)2025 4R 28 4 ZEH IR

8.2 FFHH

R R E AR A
Hdik: PRYIITH AR H X PR R OKIE 7088 5

8.3 EFE AR

AR S P R R S A A PR W) BRI A R, B LR S ) P B R R A
BARAREN.

BB FER ARG UGS, S HARSE R AHEESERGRAR.

RS L ELE: 400-887-9555

Pdk: http://www. cmfchina. com

WSS AR AT
2026 ¢ 1 H 21 H

25010 7 10 1T



	§1重要提示
	§2基金产品概况
	§3主要财务指标和基金净值表现
	3.1主要财务指标
	3.2基金净值表现

	§4管理人报告
	4.1基金经理（或基金经理小组）简介
	4.2管理人对报告期内本基金运作遵规守信情况的说明
	4.3公平交易专项说明
	4.4报告期内基金投资策略和运作分析
	4.5报告期内基金的业绩表现
	4.6报告期内基金持有人数或基金资产净值预警说明

	§5投资组合报告
	5.1报告期末基金资产组合情况
	5.2报告期末按行业分类的股票投资组合
	5.3报告期末按公允价值占基金资产净值比例大小排序的前十名股票投资明细
	5.4报告期末按债券品种分类的债券投资组合
	5.5报告期末按公允价值占基金资产净值比例大小排名的前五名债券投资明细
	5.6报告期末按公允价值占基金资产净值比例大小排名的前十名资产支持证券投资明细
	5.7报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8报告期末按公允价值占基金资产净值比例大小排名的前五名权证投资明细
	5.9报告期末本基金投资的股指期货交易情况说明
	5.10报告期末本基金投资的国债期货交易情况说明
	5.11投资组合报告附注

	§6开放式基金份额变动
	§7基金管理人运用固有资金投资本基金情况
	7.1基金管理人持有本基金份额变动情况
	7.2基金管理人运用固有资金投资本基金交易明细

	§8备查文件目录
	8.1备查文件目录
	8.2存放地点
	8.3查阅方式


