[+

FZHE KR A TR R RS
2025 4F28 4 MRS

2025 £ 12 A 31 H

HEFHEAN: PRESEHEFMWAF
EEEBAN: YERITROAERAF
WEXEHHB: 20264601 H 21 H



P ERACTR A 2025 4E5E 4 IR

§1 EERR

HEE AN 2 S AR S IR A A RIS 8 R S M RR B E KR,
FEXT LN BRI B S L VA A 2 B AR AN ) %A TAT

FGAEE AP ERAT IR A IR A A RS A S G FFE, T 2026 4F 01 7 20 H &% 7 ARG
TS5 FE bR IHERIAMLEAEGIREENE, RIERZABAAERERICE. ®FVERRIE
S DN it

R R UE LLSAE F SR 5T ) JE 0 A8 F A S F R 58, (B A PRI & — e A A

RS A G REHARRIL. SH R, BoE e AR R Al LA 4t bl 134
e EE AV LR

AR I 55 BORER 2 1T

AAREHIE 2025 4 10 A 01 Hi2 = 12 A 31 Hik.

§2 FE7= RN

F 4 TR PAME RIS

e AW L 010126

R (S LT

REEAHRARH 2020 £ 9 H 24 H

A5 TR B S BB 330, 067, 221. 43 ¢

ot Hbw AR B G AE PR A RS T T, JE SR A 4k 5
EE R LT 1 0 AN 4

P R 1. KRRV RCE SRS 2. BB (1 1k
Pe B g, (2) MRAEIEIRRS, (3) WG AR
IR R s 3. BRI g 4. TR R
Hihgs 5. EFUHTRIRBTHNE; 6. BEEIHBUL TR
W& 7. BISCRRIEIR AR BTG 8. 3 HITAE MR T
FEME o

b 45 Bl A ik i VIR 300 FEHUM 35 2 X T0%+HIE 2 HE Bl 3 & X
25%HEAEFR BN G R (BRI HRIHE) X 5%

ARSI SR R AE AFEGNBAETIIE S, PG E LR 5 Pl s
AR T AL G, & T AL SR gkt
&o AFESHIRTTHEBCE RIS, FAREASRIENL
Bl RIS BORARI S T30 B DL RS 5 M)
B 7 il R R AT RS o

A== N -2 B 4 R AT B A )

BEFEAN H EERAT It A PR A

B I I A I R 4 TR FMMERKIRA A PR KRS C

TNES RIS GG 010126 010127

F2 12 W




P ERACTR A 2025 4E5E 4 IR

AR TR SESIORPUAR | 248,571,700.60 4% | 81,495, 520.83 £
§3 FEM EIetrME S HERI
3.1 FEMEHER
A NRMIT
HAER (2025410 A 1 H-2025 412 A 31 A)
I =Y N
EERIES P ARG A e R T C
1. AW O S 3 27, 620, 750. 42 10, 065, 443. 69
2. A HHF 1, 049, 115. 68 -900, 456. 45
3. AT 2 3 440y AAS 1)l 0. 0044 -0. 0103
4. BRI & % 1l 297, 314, 881. 62 93, 461, 687. 76
5. ARG B E 1. 1961 1. 1468

L A C eI i 5) H1

B A 2 Bl PR AN FH R 12 2K B AR

RIS AR RSO . 8BRS . HABISON O & A et E AR 3
A A3 s B i n_EA 2 Fe (B A2 2l I o

T

2. iR S\ GHBbr AN ERERFE NAWEAZ 7 3 & ST sk TN 38 5 Sebrii s K2
KT
3.2 HEHERN
3. 2. 1 EEMBIHEN KR RH 5 EEV S B Rl 2 R 1 LB

P ERAKIRA A
Mk g bl e
FEBEKE | gk
B [ EEKEO T 28 b OE6E) @—@
WHEZQ | HEIREREG
HEZ®
EZAH -0. 33% 1.61% -0. 25% 0. 71% -0. 08% 0. 90%
I ESNNH 40. 95% 1. 55% 12.31% 0. 66% 28. 64% 0. 89%
o4 61. 44% 1. 77% 13.81% 0. 72% 47. 63% 1. 05%
o2 =4 37.93% 1. 54% 20. 24% 0. 79% 17. 69% 0. 75%
ok TAE 6. 22% 1.61% -0. 58% 0. 84% 6. 80% 0. 77%
H3E4& A
19. 61% 1. 58% 8. 56% 0. 84% 11. 05% 0. 74%
ARG B A
FIMERKIRES C
MrEr PREEKRO #EEKE | hgitbidd | kgt O6) @—®
3 12 W




P K IR A 2025 4E5E 4 TR
WEZEQ | #ERERG | #ER bR
HEZ®
TE=AH -0. 53% 1. 61% -0. 25% 0. 71% -0. 28% 0. 90%
TEANH 40. 38% 1. 55% 12.31% 0. 66% 28. 07% 0. 89%
oL 60. 17% 1. 77% 13.81% 0. 72% 46. 36% 1. 05%
k=4 34. 66% 1. 54% 20. 24% 0. 79% 14. 42% 0. 75%
oA 2. 06% 1.61% -0. 58% 0. 84% 2. 64% 0. 77%
HEeA R
14. 68% 1. 58% 8. 56% 0. 84% 6. 12% 0. 74%
FERGEES

3.2.2 BEE A FAMURES R HFEEKERZ REE RS BRI R
RBZHI LB

FHZUr AR R ESA R R K I 58 FA ML Sy HCA R R KR Fo o) IS R 553 LB

32. 00%
24. 00%
16. 00% ‘\VM‘F N‘(l‘f
8. 00% W‘ l“ ; ] "‘lr,‘/
0. 00% *L \ g
f e Il A o
ikt My ‘J""u |
~16. 00% y Y Ve oo | f‘/
- {l ‘v‘\r,-l*‘l\i,l&lu VL*N\ N
=24, 00% i ﬂl ‘fﬂb{ kyﬂ Wl
1
~32. 00% q‘ﬁﬁ "\4\ N‘"‘*
—40. 00% J
=T o el =+ o4 — o — — o4 — =] o~ o =] [ 0 [ 0 —
o (=] — o (=) ~— (o} (=) — o (=] — — o (=) — [} = — oy
$ 5 35 T 9 88 ¢ 35¢e 53 8- 8 3 g o
S 5 5§ 5 5 §S § § 3 2 28 8 33T 2585817
= & &8 &8 &8 8 &8 8 &8 &8 8 8 R 2 8 &8 &8 &8 & =&
|—$§Tﬁ1‘ﬁﬁii’c&ﬁé§?ﬁ>ﬁ"fﬁ BRE — FRMEMICE SAR TS ELBIE$|
#4900 12 W




SEZNE RAETR S 2025 F5 4 ZREERA

FEUrE A AR S C R 3104 4K 3 5 Jal 3R Ml g B R ORI S SR 8 L5 3L 35 tLE

36. 00% ,]
27.00%
18. 00% 4
9. 00% M-w fU‘\
ﬁJ‘MwJ
0. 00% n
'F .lrM ol e
-9. 00% 'lr’f %M\ A " ey /
~18. 00% "l(‘u? "y ™ e m’il
ul"l- W Jl J
=27, 00%
" W’rfym HMM
~36. 00% i mﬁ.. "\J
=45, 00%
=t [3e] =t =t (=] — [nt] — — I — [=] o o o M~ o [~ ~0 —
o~ o — o~ =1 — o4 - — o~ = — — o~ =1 — o4 o — o
& - % o - & b e A h b L~ % @w o+ & b e &
T T Y £ I T £TITIYPT@TTPPCEY?S RIOYYT DO
(=3 — — — — o4 o4 4 In 2] [=¢] 2] =t =+ =t =t uwy uy uy uy
o o o o~ o~ o o o o o o o o~ o~ o o o o o o
=) s & 5 © & & © © ©o 8 & o o o o ©o © o
o o o (o] o (] (] (o] o o o o o o o (o] (] o o o
|—:F$cTﬁf FKESCEITFAEKE — FEMEMKESCRiT IS I EH

e 1 ARHEEHE AT 2020 409 H 24 HIERAERL

2, AT GRS RIS, FEEE BN B2 G E RN HENA H WA S
RHAHOTEREEEFANAE, BEREIIRAESECERES, SIS R &5~ K E
P75 5 B 4 TR 405

3. 3 HAh 34z
e AREEG AR AN T HABTERR

§4 BHARE

4.1 RELE (RESZENA) 6

AR e 2T T pll )

WE | BE T rmnm (mEom | aR B
B o Y T T W B
S L RS AT IR A 19 51
KL PRUERVETE () HIRA R
AR VAT 2016 4F 5 H AT %Ik 4
(s AIRAT, B BV S AT
|, GAE, AIRHAET 5 2 R R A
st i) ) - 156 RO ES . PRl R
AT IR AN R B e TR
BRI WK R TIE AR . PR
e KR AR R . T2 (R 38 D
7 AN B SR e T
O34 4R 1 4 AN 5 T 2 e O
G TEK K 1 AR A

#
=
pes
=
=



P ERACTR A 2025 4E5E 4 IR

L | | | | P L S R 2. |
FEo Lo LRI EESEIE, I (TIREN" WIS AFAKE, “BIEE" JRIA T
SETNORRIS I A UCRAE R EIE S, (EIREIN" A1 “B5(E 0" A BB A Al e
S A O SR F 3.

2. TSI A SCBMTI 2 G AL BB B AT

4. 1. 1 JIRFAEREF - E BRI 2B E -2 3 RN EH K™ AR
E: T
4.2 B ARG A AR SR M A 15 LA 3 B

ARG A, AEEEEBENRIET (R NRISMERESR 3R 2 aik) 80 SEHEM.
T ERIE I S AMASIE e & 5 R E, AFEMSLE S B o0 U BAIZ FY R e 987, fE
TR P RS A JE A L, DR B NSRRI R . AR, ARG ERIEEES
M, BATIRF SR AA . BB S LR A S/ 50 RIEEE L
HEEFRPRE

4.3 AR HE TR

4. 3.1 AR 5 ERPAT R
WEWIN, RESEHENHEIT T GEFRREEEEAF A TR HHIERFEIL) M2
] i 5E I T 58 Sy A R B

4.3.2 RERHIT AN ET RN

AL T A N AAELE R AE AT N -

WEWIN, A REAEZS 55 AT SR H 858 5 S8 ) 5058 By oAl il
ZAESF 2 H R 5%,

4. 4 WEHNESRR T RBREIEIT
BAVTVYZRE ) KBRS HE B AR, HRSR TR L T B R 57 0 SR i 3 L 1722
s, XPi%ELAE 2025 EOLHERGFINRDIL, B 26 F, RAVMERIHS KRR BS 5.
Lo NTERETTIEL, 26 4 —ANE SRR TT IR Agent SEFTIOVEHE, X253 M ™ fi FH IR K
FIRIGRITE, T ARSER EN S /7 S RPGE K. 34, SRABIE AT EA I, A E X
TEATBE BB I RIS, b5 T st 5 N ORI P 5, AR A ML B B ok . B
b, FRAVRBIFA4E AL Pl B gk st 5o

%6l 12 ;W



P ERACTR A 2025 4E5E 4 IR

2+ N BRI RIS Se bl L8 F A O F TR BB 5Kk, B A Sy~ ia e )8
WE, TR, A SRR ANl SR BEARAT LR 1% DL L, RIS = AR R 15
BARTE, AWK RREAEDE, Pt BATHER B SRS A R BI L=

gi b, BAMKIRE LT 26 FHVEEMTENLE, ZERHASE K AR B, AR EL
e S b lb A7 BB DR R PR R A

4.5 MEHNESKLSERI

BEAR G AT LM ER KRS A B2 0HUFE 1. 1961 7o, AR & RSO HTEE K
#H-0. 33%, DL LB HEI AT 26 -0, 26%; M EARE WA F LM ER KRS C MESN
WURE 1. 1468 Jo, ARG A S MBI EIE KRN0, 53%, LS LA R % -0, 25%.

4.6 EMNEES A ANBEE ST =R ETE R A
AFE SR N AR B IES: 20 4 TAEH RS MHFEA AR T 200 A, 4 5= EAK
T 5,000 I CHIETE

§5 BAAAHRE
5. 1 iREMRFZEESEHE=HEHMN
e HA S G 5%%%5;%%%
0
| Bt 357, 308, 096. 59 90. 40
He: B 357, 308, 096. 59 90. 40
BeWE - -
] 7 WA 7 4% 7% 704, 221. 10 0.18
Hep: iz 704, 221. 10, 0.18
BE 7 CRFUESF - -
Dit AL ariy - -
S RATA R - -
SEN IR 4 Rl 7 - -
Forre SEBraE] e ) SEN IR 5 4l Bt i B
F
BATAE S H A & At 36, 797, 132. 37 9.31
HoAt 557 449, 485. 96 0.11
At 395, 258, 936. 02 100. 00

T AR AR T R B P I8 58 S WL B OB I 2 Fe (i 102, 861, 211. 86 76, (5 ifHH

ELf5] 26. 32%.

5.2 MEHIRILAT WA RPN ERFEAS

FT U2 W



P ERACTR A 2025 4E5E 4 IR

5. 2. 1 MEBIRBATI A RHB A RERRHE

o e A G 5%%%; ){%tb
A PR AR B, il - -
B R 26, 153, 500. 04 6. 69
C |k 183, 256, 299. 65 46. 90
D A BT R EOKAEFE R
A% 5, 823, 862. 00 1. 49
E (@5 -
F bR FZEI 26, 694. 44 0.01
G [iEEH. SERMIEL - -
H o fEEmE ol -
I [fEEARS . A E B R IRSS
N4 39, 184, 086. 69 10. 03
J &Rk - -
K (= - -
L | GTRIRE 45 B 55k - _
M REER AR IR S5 2,441.91 0. 00
N KRS BRETRI A it -
0 |ERMRS . BRI H AR S - -
P HHE - -
Q |PAEMMSTE - -
R |SCfb. BRI R - -
S |&E - -
At 254, 446, 884. 73 65. 11
5. 2. 2 EBIRBATW AR RERFREREL S
ATk AfRE CANRTD i B T E R )
JiR R 23, 449, 244. 09 6. 00
i AT 2 - -
I JE B 2 4, 628, 830. 90 1.18
REJA - -
K - -
Fig 11, 111, 299. 54 2. 84
Tl 31, 668, 941. 49 8. 10
Hi =l - -
EISYRES 20, 046, 159. 80| 5.13
LA IR 55 11, 956, 736. 04 3. 06
AHF -
At 102, 861, 211. 86 26. 32

T AR JER A A BRAT L 7 Febnit

#

b=l
H

=



P ERACTR A 2025 4E5E 4 IR

5. 3 JARAZ A SOUME o Ze S B 7= 15E LU R/ INHE e ) B S B B B 4
5. 3. 1 REWRIEA FOME 5 EEF =8 HB N R HT 48 B BBt 9 4

e | BEAR | BEAR |(HE B | ARE o) | HEETESEREG] (%)
1 300308 bR e ) 37, 000 22, 570, 000. 00 5.78
2 603766 b 2% 38 1, 327, 000 21, 377, 970. 00 5. 47
3 688256 FERA 14, 643 19, 849, 318. 65 5.08
4 688536 S Ef 120, 933 19, 334, 768. 04 4.95
5 300502 B o 42, 700 18, 398, 576. 00 4.71
6 601899 HeH 481, 300 16, 590, 411. 00 4.25
7 002947 fHER IR 285, 000 14, 825, 700. 00 3.79
8 01385 LR HE 352, 000 14, 408, 743. 50 3. 69
9 00700 i TR 22,100 11, 956, 736. 04 3. 06
10 02268 ZiHA R 202, 500 11, 111, 299. 54 2. 84
5. 4 MEMRZMF M RAIMRFRFEAE
FFe fiii 75 i A ~RiE o bR BB L] (%)
1 XK i3 704, 221. 10 0.18
2 JAT B4 - -
3 SR - -
Hrb: BURME SR - -
4 R4 bies - -
5 Al B R B 75 - -
6 SR - -
7 Al (Rl sS #f57) - -
8 [ b A7 R - -
9 Hot - -
10 it 704, 221. 10 0.18

5. 5 & MR A RPME G E ST 13#E BN T IR LA s R B4

F5 | AR GEEAR ([ BE 6B | ARME Go) | HEEFEELE (0
1 019785 | 25 [Efii 13 7,000 704, 221. 10 0.18

5. 6 MEHARIZ A RMME L2 & 738 LB /N R RT+48 B SHFESR B
R
T AT EAR A AR RAT B SRR

5. 7 4 BIREA RAME F S TP E LI RN BT T4 B S R B
e A QA AR R B SR A

5. 8 EHIRIE A RME (5 ST ™#E HB KM HEF R BT L2 BGER R B 4

T ARSAR G HIARRFABGLE

29

w3k 12 W




SEZNE RAETR S 2025 F5 4 ZREERA

5.9 MEMARFZE SR H KB IIA R 5 & 0L Ut A

5.9. 1 REWIRAE SHB K BRI 2 F7 4 21 B 40
T AHE A I IR AR 01 S B e

5.9.2 B ST MR KB RBUR
AT AR W AR WIS 52

5. 10 M E AR A ST B I B FUH R 5 & 0L vt A

5.10. 1 A3 EH R R B R BUR
R B 4 AR A5 W TC [ £ 0

5. 10. 2 #R A IARA T S B ) B30 B kR4 25 B 4
T AIESAM N T E U R R .

5. 10. 3 A3 H AT BB V-
AN Fe AR A ST I 5 B

5. 11 BEHSWMEME

5.11. 1 AESHRHIBI+HIEFH AT EAE R T IR E R TVLREE, R
FER g H ol —F N ZBIATED. ATTHEER

ety 1 P4 2 B A AT+ AR TR I RAT AR AT B A 1L SR, AR 5 i AT —
FENZEINTTETT. AT .

5.11. 2 ZEHFNET L MERTE N EE S FAME N S IERTEE
SRR AT R BEE T, B BBUE R e G FE G DL BREEE -

5.11. 3 HABBE =4 ik

5 AR EH ()

17 H R UE S 167, 801. 36
INEYSCIIE 77 5K -
INAidive ] 251, 712. 00
YR S -
JREYAT D 35 29, 972. 60
HoAs SR _
HoAt _
it 449, 485. 96

)
o

(N[O |1k W ||+~

F10 7 12 7



P ERACTR A 2025 4E5E 4 IR

5. 11. 4 AR KFEA B0 T H BP0 ™ e e 555 A 40
TE: ARG AR IR RS AT 5 BV vl 58 i

5. 11. 5 AWK AT+ BOR A7 7L I8 52 BR 15 0 Y 4t B
s AHE AR A 44 B SR LI S PR R 2

5. 11. 6 BBEA & 5 PE M) FoAh SO #R #43
T W& NSRS & e .

§6 FFIRE & BB
BT oy
i H FMERKIRE A FZME KRS C
15 A AT 25 4 A B A0 236, 226, 370. 00 88, 008, 264. 98
5 3 1E) 5 4 5 ER U 40 0 34, 526, 225. 43 8, 845, 072. 45
Rk - T HH H e 2 4 e JE [m] 4y 0 22,180, 894. 83 15, 357, 816. 60

i 5 ST 18] 22 < df o AL B A AT (A7 BT
UL -7 IRED

e 15 HH A R I 4 A B A0 248, 571, 700. 60

81, 495, 520. 83

§7 H&EEAZHERRERRAESHR

7.1 B&EEAFH RS HHRINIER
e TG

7.2 ZSEHENCZHERREBRRAR S5 HAH
E: .
§8 B R H R KA EEE R

8. 1 REMAE—BRERFHESHFLPIEREGET 2058155
.

8. 2 MR E R M ERGER
o

§9 #AEXMHER

9.1 E#EXHEBEZ

11 om 12 i



SEZNE RAETR S 2025 F5 4 ZREERA

(1) AR M 7P 2N K TR A TR S 4% 03 e B AR T M A ST A
(2) FRMERKIRERIEFRR G EE SR

(3) P H AR & BUIE R B R B Pl

(4 FHEA

(5) FEEEH NS TR BN A = FiE

9. 2 FRIBCHI K

TRYI T AR B X AR H 4718 25 S 5033 5 P& RlipO 34 2

9.3 AR FR

(1) HBEH FTEEMVIN ) R P A, A% TA SR SK R B i
(2) BHERNAWREG FIARER, TENAREEHENTLZEEEHAGRAR, %/ kS

H1%: 400-800-4800 (it igifizh)

FREGEHARAF
2026 #£ 01 A 21 H

12 v 12 i



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现
	3.3 其他指标

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


