LAV AR £57-538 5 BT TG IR BUE ST $%
REE

2025 =

—
=N
f—a

542

=R

2025 £ 12 A 31 H

HEFHAN: PBEESEEFGRAF
EEFREN: BEIEHFBROERAT
WEXEHHME: 202641 H 21 H



WAV AR 25 5 ETF2025 SE 55 4 TR

§1 EERR

HEEHAREF S, ERRIEAR G TR R RICE . RS PEMRR B E KB,
FREH A A LS L AERA AN 58 BEPE AR A AN ol ST BVE R DT AT

FEIEE NESIEF R A IR A A RIEA IS G FME, T 2026 4 01 20 HE& 7 AR
HI S5 R AR B A SN, RIEE RN B RBRICE. R PR IR
KR -
S AR A SEAE S B R S 0 SR U B ATS I SE & 0%, (R R & — B R
ST AN SOFAREHARRRI. BEVA R, BBt 7E 1 B SR BB 4t Bl 15 4
Fe G BT SV SR

AR I 55 BORERZ 1T

AR AE 2025 4E 10 H 01 Hi2 % 2025 4F 12 A 31 Hik.

ot

i

§ 2 &7 FE

FE 4 TRIFR SAERINE AR 27 A ETF

37 N TR FR BNVAR 2548 ETF fig4E

& TG 159289

S (bW =T 5 T IR

HEAFAERH 202549 A3 H

s WK FE S 0 A 98, 902, 640. 00 13

e =k R R AR AR R, 1B SR PR B AR R 2 B B M . RS
4 774 H I BR BRI S FE R HIAE 0. 2% LAY, AEEREF IR ZEHIEE 2%
L o

e AFE G R A A B SRS O 2 B A S DL BE U BRI

PREOIRE, SLPFESRE H AR,
RS SR
AFE G LR ERR TR B e (s PE . BB IR, 25
A S S BRI EE R R, AT DA PR S 4 R L sl e R %
PG MR A, DU A s B R AR A FE 20 H Y
NI 74k H B O 2 BE PR AE 0. 2% LAWY, SR BR IR IR ZE F2s
FE 2%LAPY o B ERIE K ) O U i R Al PR 2 BB B 25 AT
PRERIRZEEIE EIRVE ], 8 BN R ICA B A It e BR 2 O
B, PRERRZERE YK
2 B AR
FE RIS T T Bk G o0 T AR IR B e, 2 B
N ATR OB I8 1 BB A SR 2 A PR A i R B BRI 2 1 B
REBRRAG, DUARIRHIREASF4E 50 H 1.

% 200 3% 13




WAV AR 25 5 ETF2025 SE 55 4 TR

FAoRTE AR EAR T (1) FENEARE] (2) dRivfaduk
B ah ™= EANE s (3D BrfR B e e S Rt (4)
PRETE RO B HEAT BC G 3 A BB & I (5) ARIHR Uk
BRI S s (6) FRBURAn e I B (7D brid
TREG B TR R AR (8) ke B AV E AN E A BB
i 5% B R e PR A AR 3 G R B PO 4 i) & 2R R 45
ARFEEAEE I N IR 2 5 [ e et bl S AR 5 e A 1]
ZYE bR HLBE o

3. FFFESEUEIR BT HRm

ARF R MR AN I < AR B H AR AR SR Bt S, kX S RtIE
TFRCRANME RN ORI, BEAT AR IR 5L

4, FRIB RS
ARG R R B LR R8s ks, AR R Wbt
M B Bl A BT AR AR R AR A, IR 1 E 0 i
AR, HATAIRESE,

ARHe BB BRI I AT A T, TR TR S n] S it
Tt BGOSR B Jg 1, AR o it xt H AR 2 = BER 4%
WA I A G E D B 43 6T BB e
SNWivEiL i e

AT P UR ICHR I DR AR XS R A SR, AR 9 H
(7, X R GUE R S AT LSRR O T R A T RS, 2 2 d
TR . R SRR 0L A 4, RmiBiaes, i B 4F
MR ERFR IR, SEIURTE Hbr. [y, TR 5 A R R
SABLIALATE F, Fa I H D R [ e B 7 o 5 B8 4L 5 (R 52 K
AL IE T EE IS ) AT ER B B RE L BRERIRZE, ATk EFE
SE T AL B A H A

BB H K AR BT 5 AR T8N, SRBURFE IS
BN AR DB R I B B 500 WAL I, RIS B0 e 1 B 58 B )
SE BB PR AR AN RS 2] S8 1 BE PR s LA

6. B SCIFUESR AR SR

ARG S i I O 7 TG R R B8 7 G BT B3 SCHRFIE
TG A G EE, JFARAEAE AR R RS AR B R AR
RIS BTG, B E A R e A R L E, 1R
DRUEAS 2 22 4 A1 e B8 P sl P I Bl B SRAG AR UL 2

T RNGE e Rl AR SR

ARIEGATIEL S BRI aE . R ISR G B, 2
g5 .

OSBRI TE bR, 05 X 7 3 38 o T i 0 £
AT, AHEEATRAE R B B 75 B S 5 Rlus UE I tHAE
%o AEGRAESPTIIING, BRE R GEH . eh L
DL AR T A VE T DU S R 3R (B AtE -, 5 A R H IR
ZFHIVE R JIRRAT LR .

RAK, BEUETF TR TARNRENEE, RS EEITIE




WAV AR 25 5 ETF2025 SE 55 4 TR

2R Ja AR N A B ST AR OCBE BESems I AEAH S W A5 S

N
Ak & b AR QLA ZR & 1 Bl
JRBS WAL 2 4k AT E TR AL G, FLTU A0 U A & s T B T T b

E- %#iﬁA\Mﬁﬂ% o [FIRR AR 3 g ) RUF TR 4
,Eﬁ%ﬁ%%ﬁu&ﬁ%&ﬁ%ﬁ%mAjﬁUMH&W

*%ﬁ
FEEEIN I e B 4 FEAT PR A 7]
FEFE AN [ £ e S5 B0y A BR A 7]
T
§ 3 FEMFEHRNESRERN
3.1 EEM &
A ANRmoe
EER B E =P AN (20254F 10 A 1 H - 2025 4F 12 A 31 H)
L AW SE Bk i 6, 163, 591. 01
2. AHAFE -2, 104, 693. 51
3. AL 35) 3 4y B AS HH A1 -0. 0131
4. WIREE G 7 7= e 104, 187, 128. 28
5. WIAR I S HdHE 1. 0534

L A S RE FR AL S AR SO . BRI . HARION CRE A iR shiiat) 4
BRAH G 28 PRI FRAEA0 2R 5 R0, ARSI Dy A 397 © S BRISC RS n A 2 Fe (2 B ik 2
ARSI o

2. Frid 4 L SHRAR A AR NN 25 S 1 & T (B, R BaaE 400 B
[ 3%, FEGHARRAE), ThN G SERR IR AT AR T T8

3.2 & ERI
3. 2. 1 & MBI AN KR R HE 5 F NS B R R 1 R

NiE=n e
FEIERR | IE KR | LSk
BB el Fes | O—0 @-®
) PREEQ | R

HEZ®
HE=1MH -0. 75% 1. 43% -0. 73% 1. 46% -0. 02% -0. 03%
HEE AR
5. 34% 1. 38% 6. 11% 1. 57% -0. T7T% -0. 19%
ERGER S

o VST B HE= AR ZR SR B A

%470k 13



IR RME AR SR & ETF2025 SE55 4 Z= 4R

3.2.2 BESAFAMMUNRES R IHFERKERZ R HE RSB R
RABF KR

Bl T e A £R-SETE 82 13 18048 35 55 55 Jo] A Dl #5 DO A B SR I 58 S 6 15 32 S 3= H )

8. 00%
7.00%
6. 00%
5.00%
4. 00%
3.00%
2.00%
1.00%
0. 00%
=1.00%
-2. 00%
=3. 00%
-4. 00%

~

2025-09-09
2025-09-21
2025-10-03
2025-10-09
2025-11-20

2025-09-03
2025-09-15
2025-09-27
2025-10-15
2025-10-21
2025-10-27
2025-11-08
2025-11-26
2025-12-02
2025-12-20
2025-12-26
2025-12-31

A |

4| 2025-12-14

7 | 2025-12-08

F
o)y | 2025-11-14
BF

1| 2025-11-02

5

el

=
-

b
i

A

T
e

T
1=

MEAERIl LR S ETF 2R EIEE — I MERESE

E: 1 AEeREERT 2025 4 09 H 03 HAR, BEARMRE PIRASE GH &G RAROR b
—H, 2. ARGE BN AL IR &S FIRZE, T AT S 2011w 5 i IR 8 I 58 el
FraRkEaRINLAE.

3. 3 HAthtgtr
VE: T

§4 BHARE

4.1 RELE (RESZENA) 6

EAEEREEZ IR
RS | BEHY

IEFR Aol

w4 FIR

Bi ]
MR e, E AR, B2, 10 FEUE
H ML . 2015 4F 4 NS R4
EHARAR, AR LT S5
MR IR AHE, PR
MG BB RE Al /4, 2023

B 5%

AT
L

2025-09-03

10 4

506 H 24 HATM e EREZ 1 5 4R
H22 5 BT i IR HOIE Fr 48 T S 5
28, 2024 4 10 H 245 AT EHE
P25 1 5 AEYIRN RS 5 BT e E0IE S
BRES REAPEE SRS,
2024 4E 11 A ZAEAEMSAEILIE 50 St
ERAY RN e e S A

p=i
H
p=i



WAV AR 25 5 ETF2025 SE 55 4 TR

2025 4F 03 H &4 T4 FIERMIR
AR 25758 5 BT TG R BOIE 23 15 8 2k
SHEZH, 2025 4 03 H B2 A5HH/THY
HerpiiE R 24552 5 BUF S B EOIE 25 4% %
FEIEZTE 2025 4 03 HEZ ST
W5 4 HRAIE H 24558 5 BUF I AR EOIE 25 4%
TR SIS &5, 2025 4 08
H & AARAT IS4 ERIE A BB Q) 5 2558 5
BRI IR Ta BOIE T 4% B R e A e B
2025 4F 08 H &4 AT MY4E FIERMIHR
e GARM IR % 3RS 5 BT T Fa £
IEHRRRIE ST L L, 2025 409 H
ARG PRI AEY R 25752 5
T TF TR FR BRI 4% Bt B 4 e APk
R EZ 2025 4F 09 H E454EF
BB BNV AR 25 628 5 BT T H0iE 27
WIS 2T, 2025 409 HES
FAAT MG E SRR AL 5 BT
XIEHOEF R R SRS, 2025
11 A &5 NS a4 R AL 5 1Y
AN G AR S A e S A
2025 4F 12 A 45T AEHIERM A1)
W N T 6852 5 B B A OE 5 4% %
FEHEGRM, WA RS
%

e 1 ARBH AT AT H AR A F R g R IR A A S 2 H s SRR T Sk et e P
1, AERHHON R EERAERH. 2. IEFMLRE SGEMTIE 2R T Mk 3R B IME
AR L AE -

4. 1. 1 BIRFAERFE R - EE T RIS 2 0 E &2 2 7 B R fF o
T A I GBS0 S BRI B B .
4.2 BEANRE PA S RSB EERFEHB KA

RN, ATEE S GEFFREEEIR) SR EEM. P EIER 2 0A RE
ARG ERINAE, REWETE BRSNS AN R R 507, 787 A2 1] KU )
Ehb b, RSB ANRE KA . RGN, ARESIEEGU, MAEEREEER
AN 3 G Oy AR A N 2 AT o

4.3 AP GETH
4. 3.1 AP 5% BT ER



ARG IR 226 ETF2025 4R 55 4 ZERFR S

WEWIN, ARESEENHEIIT AT SHE, WRAFARRAGET . 225, 2hcsE
BIRNRE AT AR ARBERAGEAFRMNEE DT CHA 3 HAL 5 HR)D KA
Ao AT LTI, RRIUAS 2R 25 A B 5 B A A 2 i O 16 0L

4.3.2 RERZ BTN E T

A HIA, AT G oR R ARSI HN e W G SR R S S AT N AR AR K
EREEBENEHNITARRAES S5 T AT 50 H R A 5E 5 RSB 1 .30 58 5y it
IR 2 H A& 1 5% DL o

4. 4 & AN SR B RIS RIE /R

WUZ=RE, A ARt , EiEZR. PEedRIm ik, 720 bk 2. 22%. 0. 74%; kAR
g5, BMOIZEE. JEIE 50 $8E0 B Rk 0. 73%. 4. 68%A1 5. 77%. HURFEA, HiE 2000 F%O
HIE 1000 $REOV IR 300 485, X IAYL I 2530 3. 55%. 0. 27%. —0. 23%. 7RI L, ZhEH
T NTER T TR BUE G, AT m AR T AR B e

SZEROLSUTE, AR RGN BRI AESE R = ZR O [R] EE S 35 )
1% 0.6%. 9% 5% 5%, {5FH R LLEGIE S50 6% 5% 17%. ~T%. ~T%. AZEIEE=FH, =
B AGIEE IR & T AR . RHBARAIILSC BTG B L], H R R A AR R T )
SEKT . ST A SRS I B T ONMAR AR BIAR, FEECELE S B 8. TR 7. 7% (RS
Jir I B EL TS EGRL 0. 4%.

T HE T, BRI T IEAT IR Z A R AR R, B Rl PRI U A 2
XA KR SRR ST I R R . BT, 2025 AL T 1 = B S 35
(I RVF A RIS R I A3, & RAZ N T U A Wi+ S AR s = o 3, AR N T
FARL RS T2 R R B AE BRI S . £ 2026 4RJR S, [ Wl — B 3w AL aS O (o (il o 2k EL
Beren VR TA R E AR R JE R RN R T T3 K8 A4 R 1 B R A
SR R A (I RFEEAR T, BRI T 2 MR G SO LU IS A48 BB B & LR TE s R K
SSE APH AR IX B AR SR B i, [RIINE T80 8 7= () SOOI 2 SR PR AR A, Al T R A7
ARG R M. 5340, MR ZIRMER A, HAZ O TR ET FTE
SHREFHAEE B P I B F R A R AT SR s PO 5. G501, AHRCBUH 7 R E/
MR B AR A A R . — T, IRFCE I BELLR . AR LT LA R )38 b 4 7= b e
B WAVE AL QUFTZ. BIIR. B8, (eSS N SURE AL T 2 RBH BB BT K.
F—J7M, i 3 AR O/ RO — RO SR B R R, AR A RSN 5 bR

BT 13



WAV AR 25 5 ETF2025 SE 55 4 TR

HART, WEHL S BARAE N BRI TIEMAAEY T RN O/ 1S R E R KR
Ry AEERIIIGEML PMT [817 02 FE JOT 3 I A R R 5 R A LA

ARI B ERER AR TR BN B
SN, A ERERTR B AR

{3

4.5 MEHNESKL SR

BEAMRTE

ey

» IR R IR BR R

FBH (399102) .

4.6 MEMARETFH ANBEREEH = ERE R

Too

5. 1 REMAREER~AGHENR

§ 5 BRAESHE

R BIEE b, ARG FRTEEGE S
e e A Y L Y

AR, ARSI BRI K -0, 75%,  [F] AL 2% LU e 3 K 5 -0, 73%,

i H

& (o)

ok 8 < L B EL A
(%)

ek

102, 413, 496. 86

98. 22

Hrp:

)
A~

102, 413, 496. 86

98. 22

7
Jit
%

e T

[l 52 i

2 BB
H: i3

fii

B SCRFIESE

nE BT

S RRATAE B

TN G Rl

Forpre KR PR SN IR A < i %

I—ﬁ:

AN

RATHE S G H A e it

1, 858, 798. 96

1.78

ﬁﬂﬂﬁ%#

aif

104, 272, 295. 82

100. 00

e R BRI TR

PRI E, 5. 2 K&

5. 2 MEHIRILAT WA RPN ER T LS

5. 2. 1 MEFIREHRFEET WO ROFARERRAS

A E TR

B AR (E 1

N AT M5 ARME GO i 3 & A E L] (%)
A AR B vk 1,011, 153. 00 0.97
B EREL 145, 258. 00 0. 14
C  [Hlligk 78, 583, 616. 90, 75. 43
D [, AT) B OKAEFE 218, 025. 00 0.21

p=i
H
e
b=




ML IR 25 & ETF2025 4F 45 4 ZRERE

AN b
E @&k 157, 328. 00, 0. 15
Foo R AMEE 1, 860, 047. 00 1.79
G iEiEf. SAmRElk 75, 725. 00 0.07
Ho {EEAEDOL 23, 454. 00 0. 02

5 AEAE BEOR
I Wl 10, 541, 897. 96 10. 12
T R 3,493, 091. 00 3.35
K ek 39, 100. 00 0. 04
L SR 55 g5l 779, 091. 00 0.75
M BT RIR AR S5k 2, 436, 538. 00 2.34
N jf”‘ AL REER 844, 921. 00 0. 81
0 i%ﬂlﬁ%\ & BRFN HoAth iR 5% 13, 959, 00 0,01
P A 170, 886. 00, 0.16
Q  |[BAEMRSTAE 909, 929. 00 0. 87
R b, BRI 1,109, 477. 00 1. 06
S A - -

At 102, 413, 496. 86 98. 30

5. 2.2 WEMRPRBH BT U ROFEARERRAES

E: T

5. 2. 3 MEMIRIATW A R ER R ERRAS

E: k.

5. 3 FIRAZ A SOMME o B & 31 E ELBI R/ HEFP B B R B R I 4
5. 3. 1 IREHIRIEBIEEA FAME G E ST FE BN ERF AT 2 B R

Bt B 4
Fe o |BREAN | BEAR | BE B | AniE 0o | HEETESEERS GO
1 300750 | THEEAFAR 30, 800 11, 311, 608. 00 10. 86
2 300308 | HprEA 8, 100 4,941, 000. 00 4. 74
3 300502 5 6, 500 2, 800, 720. 00 2. 69
4 300059 | ZRAME 96, 100 2,227, 598. 00 2. 14
5 300274 | PFHYGHLYE 11, 340 1,939, 593. 60 1.86
6 300476 | MEERHE 6, 400 1, 840, 512. 00 1.77
7 300760 | IGIHEEST 8, 800 1, 675, 960. 00 1. 61
8 300124 | JCNEAR 17, 200 1, 295, 676. 00 1. 24
9 300433 | HHEERH 35, 900 1, 086, 693. 00 1.04
10 300394 | KFIHE[F 5, 300 1, 076, 059. 00 1.03

%9 k13



PSR AR 25 & ETF2025 4E5 4 ZRAFRdy

5. 3. 2 MEFARBIRI B L A RME G EG T = E IR/ BT T4 B 8
Ak

E: .

5. 4 MEWARE B M RN RFB R A S

.

5. 5 MEFARIE A RHE G2 & F ™ 1#E LI R/ HEF R ILA2 B 3R B 40

E: .

5. 6 MEWARIE A RME b 2 S H 7™ 15E ELI R/ HEFF B BT+ 42 B SCRAESR IR
R

E: .

5. T MEWARIE A RMME & 2 S 13E LLI R/ HEFF BT L4 Bt SR B 4
e TG

5. 8 A MR A RME 5 E ST 1#E B DN HEF R R LA BUES B B 40
E: .

5.9 MEMIRFEETR R KBTI 5 1B 0L it

5.9. 1 IR EHIARAE BB HIRIE R R FF A5 5 40

e TG

5.9.2 AR ESHB BRI RBUR

ARSI G BB IR I BORE AR RS B, DL ORMED H K, oyt 3R G RS AN R 2y
TRIGOL T R I XU, T BRIV LE « SZ DTN ERI AR IBL 540, SR Bi s, MmE
GF PR ERRR IR, KR H AR RIS, ARt 70 A F e I BT (O ATAT AR R, B FR e
(e S B < B3 77 X 43 T AL RO S S0 B B (58 S AR R ER B O B 2 L BRER IR 72, AT 21
FasE BB AL B HE K H 1

5. 10 R H AR A2 S B 9 B U 538 5 1% 0L v A
5.10. 1 A B T B 5L B BUSK

A LA R BT VO R v AR AL S o B B 4%
o100 L 131



PSR AR 25 & ETF2025 4E5 4 ZRAFRdy

5. 10. 2 & WK A S BB B A K7 & A5t m B4
Vs AR O D 45 0 B R 5 R O 4

5. 10. 3 73 H AU BB PN

NI ik G 15 R IR BBV L R A 5 B B S 2

5. 11 BEHSWMEME

5.11. 1 AR SR FE AT+ B IES K RAT EEA R T HAPMEMITLRAE, K
RS wH Hl—FNZBIATHET. LHIER

AFEE BB HIRTH A UESR A ISR RAT B BT A AR R S i) AT —
FENZBATFETT. AETTHHESR.
5.11. 2 ZEHWHRWET+HABMERTE N EE S FME N EIEBFEE

AT BB AT A4 UESR AT 6 B < 15 TR A O E S SR

5. 11. 3 AT =1 &

E: K.

5. 11. 4 MEWRIFA AT K v F e 51557 4
VE: T

5. 11. 5 HEHIRET 4 I 2 P AAERIE SZ PRI L B U B

5. 11.5. 1 IR G HIRIGHI B BT -48 B R b A AR E SZ PR B UL 3t
W e
5. 11. 5. 2 $R E IR AR 4% B B 148 e 3= mh AE ARl SZ PR B L A 35 B
W e

5. 11. 6 BBA ST IHE K F AL S TR # 5
P TN B SR, 35 2L A 4 5% e M o0 0 2 0 5 4 T2 ) T A AE PR

FOoILo L 13



s LE AV AR 254 ETF2025 4E55 4 =R

§6 FFMREE &0 i 3

AL Ay
e 15 A A 35 4 A B A5 228, 902, 640. 00|
e 15 1 A ) S5 4 i FR D 47 40 20, 000, 000. 00
il s HA A ) 3 4 R B [B] 477 150, 000, 000. 00
i WA E] S 35 0 R Bl A0 (A A0 |
/DLL“=7 3HB))
S I AR I 4 4 A0 AT 98, 902, 640. 00

§ 7T EEETEANCHEREREBEAREHI

7.1 B&EEARFHFEESHHRINIER
e TG

7.2 ZEEEANBHER ST AR S 5 WA
E: T
§ 8 MR H R HAMERE B

8. 1 REM N BB HEFHES BB FIETISET 20%5 5
W e

8. 2 MR & R M ERER
o

9 HEXMHHEHZF

9.1 FEXHER
(=) (MR ENEIREEE S5 RIS B R e & A )
() (M ONERR 2R & 58 5 BB AE BOIETR 50 B 2k

EILEH
(=) (MR NER LRSS 5 ROTBGIRBOE R BT 2 4 2025 4R58 4 ey ) (JFSO .

9. 2 A &R
IRYITAE H X AR AL =% 168 S YIEBR 2 H 05 43 MR &S BAA TR A A .

9.3 &EF AR
P AT A0S A T N\ BN ) P G SR A I, AT R TARISEE B e, s At

o127 4t 137

&

fs
=

H




WAV AR 25 5 ETF2025 SE 55 4 TR

AMuE Chttp://www. phfund. com. cn) £ [H .
B ERARAE PUE BN, AR RAAESEHE ABERSEHARAR, AAFCHEE
F RS &4, BRI 400-6788-533,

RS EHARAF
202641 H 21 H

o133

Pz

137



