MEEKF- 6 A H T U SR LIRS 3 5t
B
2025 £E58 4 ML

2025 £ 12 A 31 H

HEFHAN: PBEESEEFGRAF
EELEBN: PREITROERAF
WREZEHER: 2026421 H 21 H



MB4E7KF- 6 A A TF6i % 2025 4E45 4 TG

§1 EERR

HEEHAREF S, ERRIEAR G TR R RICE . RS PEMRR B E KB,
FREH A A LS L AERA AN 58 BEPE AR A AN ol ST BVE R DT AT

FGIEE NP AT IR A IR A R RIE AL &G FIFUE, T 2026 £ 01 F 20 H & 7 AR
HI S5 R AR B A SN, RIEE RN B RBRICE. R PR IR
KR -
S AR A SEAE S B R S 0 SR U B ATS I SE & 0%, (R R & — B R
ST AN SOFAREHARRRI. BEVA R, BBt 7E 1 B SR BB 4t Bl 15 4
Fe G BT SV SR

AR I 55 BORERZ 1T

AR AE 2025 4E 10 H 01 Hi2 % 2025 4F 12 A 31 Hik.

s

ot

§ 2 &7 FE
FE 4 TRIFR e+ T 6 A H 2 iz
e T 015653
S (bW LITRIFF il
HEAHFAERMH 202248 A 11 H
et HHA IE S 40 AL A 1, 344, 032, 157. 53 13
e =k TE A s 1) UG ) ik, J8 e s BA TR ia A T 2R RGBT
Bk, J1REUS I SV St EL e vE 2
7 TR (—) Ff I3 g

1. BEr e B R

ANFE Sl B R B I S AP AR (U F% GDP 3K
CPI E#H. M2 B4 ARG KR . RFIFKTFH5ERE) IS
TE FKECGE (BB TR, Bl JEREBORS) RAWEF
JE T E AT B DA R R SR R R 5 1], 7R LAl b &Rt
72 0 XU R SR 2 AT 0 AT VA, e i e R =2
V) (A P L) o 4 D R O 3

2. AR g

AREE S B RIS SRS . W35 R LR s . T e S
BTN NIRIERERNG . [FHE (PSRRI 7R
WSS R PR e, | il PR A A AR, RIS
HIZFFERL, FIRAEIEAN T, DS G REA A .

(1) AW

AME R HF RN EEESERNER, AESKERAL “BiaA
W7 et B BN A A RS ERE . WUIRTUERIER R

%20 k11|




WEHEK 1 6 /> A E T 55 2025 45 4 RS

B, AEESKIEIMAEHAN, EEZEERAN LR, UL
RGBT ke s Rz, WRTHIRIZE BT, A
BEeBgmAarIal, AEERAMTIR, LB/MRFR ST
o SR BT IR

(2) Wan B th 4 5 g

AL 3 256 1 2 P TR A8 A 2 ) B 7T 4 B A 1) P — AN B AR, A
EeBIEIHRA ALK by EFERIERS, BDE ki =
A TARAZ A BT, &R T, KL AR BIRE T SR AL 21
G, FEATEIES IR,

(3) Gy

A FE G R FH T A o 6 o 2 40 AT ) (5 4L A T T I 1 2R 1) e
Fesng, LLUARIEGRA A HIRA HIGEE I H . 1R SR
XY 2 2 2R 1) o0 AT, E AT H bR A X Ta) S N HBR A T 2t
R B AL M i . RN R A E SIS T, B
PR IAPR PS5 I R 2K 5 BE U i 25 2 26 %
KUERTRH, MRS R B A s s B as 2t 2k ek
B0 BE, X — RIS RE SR TR 2 1 22 A1 BR

(4) B ZHmE

AFEGNG R B ZEHENE, DAk 25 i MR AT AT BOR B 5 4% B2 1
Weas () B B 1SR TR AE R R T iR s R SR T,
I IE R PR B B e R B T iR, R AT SO i 2 4% Bt
I 2 o

(5) ML AN

AT R AR B 525 B A 25 2R AR T T 3780 2 28 it 2 1) A 29
FERE, A EH%. MshtE. EEREHK. BiREr i E R ER,
e AR, R e A BN E B I 5 AT 3
(6) BB (FHECRFES, NED 5k
AFEGWGHE TEHTE ™, DIREAAWRE. ARSI B
TEAR B2 P o R 5215 FH ) 22 i 28 A8 s e 38R0 FH AR Ak 7 7 THI 5
Wi, AH SR F DL 3 1% SRS -

D Z ARz 2R 1 Je s i 250 i BAIAE OG22 A0 1
O, HRSHhrGFE TS E R, 450, MatESEEEs, &
JE S5 MM FAR 22 2R B4R S AT 3, Wi e AR A I %
PR AT LA

2) (SRS FHEE SR RAETNE, RESHRH
SRS G Bt 2 FRIAE FH AR 22 it Ze 23 64T B30T 8 o

AT R ARIE N NS P AE IR, G5B 0 R (5 A 2
(73 T DA B R A SR A R 22 78 H5 0 0, e 33645 PRI 2= 808 il
ARRAT IR ZE v B T PRSI B = b AT H0 . AR IE S TS H 3%
FERE FHVECE AA DA b b, 3888 T Ipre AAA IR15 A 3%
FEECEIAMIC T3 F B 7= 11 50%; #5088 T AA+1AE % 7= Ll
BIASER I A FH 55 7= 1) 50%; 3BT T prEg AA BIAE B8 7= il As
A 5 (1) 20%.

B L FRE R, R EHER TR, AEME L

Fo3u o 11w



WEACT 6 40 H S TE: 2025 465 4 ARG

RALTARAE, NAEPPIR S AT Z HE 3 AW F LSkl .
FEAG FI AR FE A 5 1T, AN 5 52 IS BTS2 A5 FH B ORI A
TN RE ST HEAT VAL, RESEMEFERI A (5 RS . =5 A1
PRVPER T W B PR BN T A AR SR
A A RIE S AR O AT NBLE AL B k8B4
TP REPESE N, AT SR B F0E . Ak B ve XG5 P 52

e

(=) FFRBOYIH B s

TP, 38 BEKRE 8 USSR L (0 B A RE (R 1 0, X e %
HAEWBLE BT S5 B, RIS, 2l [l e iR sl
VER G i F IR ES FFETC, AT R Be R LI, IRFFA
B GAETT U R A, 7 B N AR R

KK, BEEUEFF TS TRNKENFE, ARk erEETE
2RE Y Ja AR N A B ST A SCBE B Hems, I AR S UM A5 S

FA T
b g b Sk v HUEZE A ft R U 2R X 100%
XS WA 2 AR ARIEGE TS, HAUHM S XK TR 4

RAEMES, ST HRMTSEE.
BN G A 4 5 T PR N )
HEFE N SELARAT A A R A ]
E: T

§ 3 FEME I MELS R ERI
3.1 XEMEHEG
A NRMoT

BB i=y N AR (20254F 10 A 1 H - 2025 4F 12 A 31 H)
1 A s e 3, 612, 346. 90
2. A HAF 5, 455, 116. 90
3. IR £5) 3 44 A HA A i 0. 0038
4. BAARFE & % 1 E 1,451, 134, 841. 51
5. FAARIE S % E 1. 0797

E: 1AM OB IR RS A WAL . BBl . Al CRE A i E2 s ) 1
B AR G 2 FANAE PR B8 2R 5 AR E,  AHIAIE DA © S B iieas in_ b A 2 Fo i (B 22 s i i 45

2. FriR 3 S SRR A OAE A NN 7 2 G i) & 2 - (i, it < 1) AR sk
SR, TN JE KPR AT EAR T A T

3.2 H&EHERN
3. 2.1 BEMBAENKE RS RS BRI R AR

%47k 11



WEHEK 1 6 /> A E T 55 2025 45 4 RS

‘ Vb g b s
HHEIE KR | EIEK R | LGt o
i Bt - o TN 8 bR O6©) @—@
® WEZR | HEIREERG ‘
i =0))
HE=1MH 0. 36% 0. 03% 0. 54% 0. 06% -0. 18% -0. 03%
THEANNH 0. 12% 0. 04% -0. 38% 0. 07% 0. 50% -0. 03%
o4 0. 82% 0. 06% 0. 70% 0. 09% 0. 12% -0. 03%
o= 10. 06% 0. 07% 13. 88% 0. 08% -3.82% -0. 01%
H3E4 5
10. 14% 0. 07% 14. 45% 0. 08% —4. 31% -0. 01%
& S

M kG Bk =P IR LR A TR i et 3 X 100%.

3.2.2 HESHFAEMURES RTHMEM KRR LS RS A dE i s

RBZHI R

BT A6 A SR TSR B 10 M B S 5 T A e #5 B A% B SR i R R v 55 S, I 3 HL

€2
f-._rup\“__\_‘ i
14.00% Y A
o
12. 00%
s
10. 00% fer N
) 1-»/ i oo
i A‘m‘,/" | Kr\w"\v V’Jf'*
8. 00% e J
6. 00% . At
Vs _,,,Ar” ™
4.00% P N o
e Py
2. 00% f/f;rf“-fﬂ_,ﬂ\,,ﬂmﬁ,
R
0. 00% {F~ Y~
T2 e 8 8 8§83 2 2§ & &% 338 ¢ 28I s
b & & & & L 4D Ios s L d 4L ks S
(=) — — (=] (=) (=] (=] — [ (=] (=] (=) (=) — (=] (=) (=) (=] — —
O T Y Y Y Y Y
o4 [} [} (s} [ ] [} [} o4 [ ] [} [} o4 o [} [} o4 [ ] [} [} [}
(=) (=] (o] (=] (=) (=] (=] (o) (o) (=] (=] (=) (=) (=] (=] (=) (=) (o] (=] (=]
(o] o o (o] (o] o o [ ] (o] o o o (o] o (o] o (o] o (o] o
|—Bﬂ§i.*é:ﬂ<3|3é’|\}f] EFFEERITAEIEEE —BERkFoTH E%ﬁ%%i‘l‘ﬂlﬁéﬁ%?&l&ﬁ$|
E: L. ARESREEFET 20224408 H 11 HAEM. 2. HEECHL R, ARSI
151 L3k 213 4 A [7] H R E 11 25 101 B A3

3. 3 HAhitz
VE: T

§ 4 BEAME

4.1 RE&2HE (RESZHE/P)

% 50 3t

7N

117



MB4E7KF- 6 A A TF6i % 2025 4E45 4 TG

fEAFE & (I S LB | SE% M 0
IR | BER | ER k
ik EIR AL, EEE R E, S5, 8 4F
ES M2 . 2017 4 6 7 hn B e ek
SEHAWAT, ITEFRLSE M
L5 T ARG
PGt i &2 ., PHEI4
P ST, 2023 4F 11 A& 4
fEME4E 0-5 AF R Z 5 5t 57 B ke sIE 7
R IL SIS AT, 2023 F 11 HES
THAEMS b £ 1-3 SRR AT R B0E
B RIEG T GAT, 2023 4F 11 AE
o RS AFAEME R 3-5 SEE AT 4R
K| g | 2024704718 ) - S lbsavot e enm, 2023 11 A
AT M AT 0-4 4F 1T BURF
2RI AT BOE R R S I e 2
B, 2023 4 11 A 24T HIE 5
SE WL BUR 6532 5 B PG AB B0 S5
WHREESHES LT, 2024 4 04 HES
AEMGE KT 6 A H WP U5 BO0E
B RIEGT AT, 2025 4E 07 AE
AFHARMEE EAE AA BHLOIHT A B 58
SR IR E O e i S S i S R 1
Tk BRI S ML

T 1 ARBUH AT AT H AR A R R o A IR A A S 2 H s SRR T Sk et e P
f, AEREHHON R EERAERH. 2. IEFMLRE SGEMTIE P2 R T ML B3R B IME
IF PSSV

A | %

4. 1. 1 BIARFAER B B B HT RIS B S 4 2 R #7150
T ARSI G AIANAEA I B R A

4.2 BEANRE PA S EESBEEMFEHB K3

I, AREEH S GEFFREEEIR) SR EEM. hEIER 28 RE
ARG ERINAE, REWETE BRIt N E AL R R 507, 787 A2 1] KU )
Ehb b, RSB ANRRE KA . RGN, ARESIEEGU, MIEEREEER
AN T 3 G Oy AR A AR 2 AT o

4.3 AP HERHHA

4. 3.1 AP 5% BT ER

I, ATESE NPT AT ZAHIE, WIRAFRREHASEN . 5. 2HesE
% 600 3% 110

7N



MB4E7KF- 6 A A TF6i % 2025 4E45 4 TG

BIRTRB AT AFRNAFERERHAEGEAFRNEEET (HAL 3 BN 5 BN KFEE
G ZEHAT LI, AR T X 45 2% 4 5 s 18] A EL ) 2 s (5 00 o

4.3.2 REZZAT AT IR B

WG, A AR AR H G WG R R A H S AT . AR AR K
EREEENEHRNITARRAE S 505 T AT 5E0 7 H R A 5E 5 RS> 1 .00 38 5 &t
REZAESR 2 H SR 5% DL

4. 4 MEBHNESHE T RIEREIES T

2025 fEPUZERE, LRk SB - WE, 12 3 PMT Bl [ 255K X ). [ 8 %7 3509
WA NIEEE 1, FEER R BT FILLMIECE, O R I PR IE YR AL AN
HRTS S A TRV . OO, RARSEE KRS, B ARIEGR, 11 J AR
WA I . SRR T, BURG AT X AL RO (0 SRR FH RS, ALRREE /MR [R5 £ 8. 5%
Wi . EMKEE T, CPL A fi%%1E, #%.0 CPT [A] L 3m A [B1 7, PPT R LLATSYE f X IA].
WEHNTTI, FERRAE DRSS 50bp, A DT ER/NETHE . S4TSR S 18 5 B b 1) 5% 1
%, ATFIIARIERIGEIAS, & AP CE R, MUF S KiAsE 4, JFE S E 6L, AT
TANEAERF AR . DUZRFE R SRR ISR AL, DROOT A 1. 47%, i bE—ZRERAT 3bp,
ROO7 =¥y 1. 53%, FEF LZRAE. GidrUlai REMAER b, Hob 1 F =A% T17 3bp,
3 AR ai % N AT 14bp, 5 4 E a3 EAT 3bp, 10 FEE Gl ai 2% F47 1bp, 30 A E ks
AT 2bp, 1 AFEEFFFILE % FAT 5bp, 3 AEE A% FAT 8bp, 5 EEIF AR R AT
lbp, 10 4FEEFFAil s % R 1T 4bp.

RGN, BEEPRPORB R O, iR e e, SRR .

4.5 MEHNESHL SR
BRI, ARSI AU ERHCR Y 0. 36%, RIS S HENE K50y 0. 54%.

4.6 WEHAEERH ANBEEE T ERE R Y

.
§5 BMEHEWE
5. 1 REHIREESE R ZHESIHMN
YT
FE 5K S8 GO SR (':)FZWW”

BT 11w



W ACT 6 /N F 2T 2025 4258 4 RS

1| B - -
Hodpe SR - -
Fee st - -
3| BhEW ARt 1, 486, 295, 536. 99 99. 63
Hrp: fiids 1, 486, 295, 536. 99 99. 63
BE P CHFUESF - -
4 | REREERE - -
S RATAR SRR - -
SN IR G Rl - -
o SR 1 S N IR 5 4 i %
}i:
WA A H AR AT 5, 564, 869. 15 0.37
Hoptr g - -
it 1, 491, 860, 406. 14 100. 00

5. 2 MEHIRIBAT WA RPREREAS

5. 2. 1 MEHIRIATW A R T ARER R LS

E: T

5. 2.2 WEMRIAT WA ROBEER R MERRAE

E: k.

5. 3 FIRAZ A SOMME o B & 31 E ELBI R/ HEFP B B R B R I 4

5. 3. 1 |EFIRIEA FOMHE o 2o B 7= 1B L5 R NV HE P O BT 48 R B 4
E: .

5. 4 |MEMREHF R RNREFRTAE

s e 75 A ARME O i 4 TR E ] )
1 X 7 10, 083, 668. 49 0. 69
2 JAT YR - -
3 SR 1,476,211, 868. 50 101. 73
Horp: BURMESRM 1,476,211, 868. 50 101. 73
4 ki 5 - -
5 i Ml 3 R % 5 - -
6 A A - -
7 ARG (AT A2 #f57) - -
8 ERIZea - -
9 FHoAth - -
10 it 1, 486, 295, 536. 99 102. 42

5.5 IEHIRIE A RME o5 ST E A RN HEF BB T4 R 5 3 B 40

% 87 k111



W ACT 6 /N F 2T 2025 4258 4 RS

e | i | Gisdik |[HE GR) | ARE Co) | HEEREERS] (D
1| 250202 | 25[JF02 | 2,400,000 241,962, 805. 48 16. 67
2 | 220203 | 22[EJF03 | 1,900,000 196,627, 095. 89 13.55
3 | 250403 | 254K 03 | 1,400,000 140,949, 621.92 9.71
4 | 220305 | 2205 | 1,300,000 134,581, 306. 85 9.27
5 |09250202 | 25 EIFE & 02|  900,0000 90, 830, 515. 07 6. 26

5. 6 W EHIRIL A RUE HES T #E WA R/ D HEF R BT 48 B SCRESR 85
B2

.

5. T MEWARIE A RME G HE S F P #E LLHI R/ D HEFRRT LA BB B4
E: .

5. 8 MEARIE A FRAME o 2 & 57 15H b K/ HEFP O B TLA2 BUIE S B B 40
e TG

5. 9 MEHIARAR SR BRI E MWL A F LU

5.9. 1 A H AR B R K BUR

AT G B BBV o A 2 [ T B i e

ﬁ

5.9. 2 IR EHIRAE BB 10 E G B FF S A5 25 B 40
TE e ANTE AR A (R R4 58 Vi ) o R 5 o B 1

5.9. 3 A H BB BN
AN i 5 R R B VL L i AR 5 TR 5 B

5. 10 FEASIE M

5.10. 1 AEEBH KT B IEF K RT EEEHR T BB ERITLRAE, K
AR EmE H I —FEAZBATTES . LTKIER

I ST A ARAT AE IR 5 G 1) H AT — 4 N 52 20 BN RERAT . B ZONLE B R AL 20 B Ak A
o A A PR BRAT R 4 75 G 1) I AT — 47 A 52 21 B 5K G B LR R IR A 1
o 3 ) VRRAT PR3 T G ) I T — €5 P9 52 21 [ 2 < B LR R R AL T
L EAESR AO3EBE CLPAAT A B RS B P DR IR SR UERE A e R AN 2 ] B R

5.10. 2 EE&HRE W +RBRERTE NES & RMER #IEBEE

Foom 3 11



W ACT 6 /N F 2T 2025 4258 4 RS

RIS IR IR T 4AE 515 R 4 TR S RAIE 35 46 6 P
5.10. 3 HARBE =R
.
5.10. 4 IR FFAE KA T 52 B B T 3L B 55 B 40
VE: T
5. 10. 5 MG WK BT+ B B2 P AR I8 52 BR 1B 10 4 B
.

5. 10. 6 BB & PHE K F A ST 7 1R Y
T D TN ISR, 35 2 A i o5 e My 40 0 2 5 A T2 ) T e AE PR

§ 6 FPMR IS A A

BfL: Ay
i ) 38 4 4 A0 s 1, 443, 058, 891. 09
15 U ) 5 4 S HR 47 5 117.73
ik s HA A e 3R 4 L R [B] 47 5 99, 026, 851. 29

i WA E) SR 35 0 AR Bl A A0 (A A0
/DL =7 IHE)D
5 HH A AR I S A B A 1, 344, 032, 157. 53

§ 7T EEBEANCHERRERRAEESHIL

7.1 B&EEAFHFEESHHRINIENR
e TG

7.2 ZEBENZHERREBRAR ST 5H WM
E: oo

§ 8 M B H IR AR EE(E B

8. 1 REMANE—BRERFAESHFLHIE R EGEIT 20%81F 5L

m A AR B A T AR B eI
%
A3 LI \
1] 1A 5% e
A e | pemmton| 0 T BE ey | PR
2K NN 13 %0 1 %0 x| (%)
o H 1) )

o100 L o111



MB4E7KF- 6 A A TF6i % 2025 4E45 4 TG

Bl 1 ]20251001720251231499, 999, 500. 00 0.00 0. 00j499, 999, 500. 00 37. 20
Ml 2 [20251001720251231]500, 000, 000. 00 0.00 0. 00|500, 000, 000. 00 37.20
7 R R

LS NN R DA SR ENUE Sk I e A buis e S Sl N PITTE =  S B R o X K R S DA 1o
[ 71y 5] AR v (R 2, ZR AT RE G A Bl M KU, ik B BN AT BETCVE S AR B
B LARLOT e e i A A N AU 0] B, kA s N W] BE JC B JRE [R5 F) 4 S 2k <
.

e 1. HIEHEE S REHRIEMEL e RAMGBL SRRSO AT A KA BAZA

Bt A

2+ WEEMr A e I B A S R AR SRR A 7 A S H

8. 2 MR B & R MM ERE R
o

§9 BBEXHFHEHF

9.1 FEXMHER
(=) (AT 6 A AW B B R R SIS G )
(=) (W5SE7KCF 6 A H e IF U R REZ SE B S A TE 0
(=) (AT 6 A H WP RIS B 2k 4 2025 4248 4 REfRAE ) (JRIO)

9. 2 FEUHE A

GRINTITAR H X AR =% 168 S URIINE bR« 05 43 EMHe LG8 A TR A 7]
9.3 ERHXR

Bt A {E R G HCE i 1] ) G S A B, th AT i AR SRS S B, BRI A 4 P
AW (http://www. phfund. com. cn) 2.

PR EX ARG B AT, TTE RS S AMERLSFEARART, AAFCIHER
PR R4, HIHIE: 400-6788-533.

R S E AR A A
2026 £ 1 H 21 H

% 11U 3k 11



