RS RRAC IR G RIE TR B & 2025 5 4 TR

JREERKR A RIS R RS
2025 E58 4 FREME

20254E 12 A 31 H

EeTHEN: | RESEHEARAA
EEREN: HRARTROHFRAF
wEXHBER: —O=ANE—H=+=H



JRIIERRACIR G BHIE S 3% A 4 2025 F 5 4 R

§1 EERR

e NI E F 2 G B OREAIR & T RN AE B BC 2 1R S RIR sl
HOREN, FEH A B FCeME L R AN T8 B 2R AN ) SO AT THAT .

BEFEE NHRRATR AR AR R AR S &M E, T 2026 451 H 21 HE
% 7 ARG M 2 fabn . AR A ARG AN, RIER N B EERE
Bic . R I MRk B BRI .
FE S AR N R LACSEAE T B 5T 1 S U4 B RS B B 4 B 7, (HANGRIE S
ERA
FE MR SRR I AR R I . TG R, 430 TEAF 43 58 sk b
A AHIR R AR B S AR U 15

AAR A I % BERL R 2 H T

AR EHIE 2025 410 H 1 Hig® 12 A 31 Hik.

&

§2 HEEMIBEMR

B4 R R K IR A

4 F A0S 019876

HegiafEr A FLRITF

Fea AR 2024 % 4 H 23 H

W IARFES B | 2,137,981,504.93 1

S

% Hbr ARHE Gl A 5] B ATV BT AR I FE A THIREA T IR N 3 BT A
4R, 1EA Bz H A A KRR R R AR AT T
R BA AT T AR EAR A WA B, 75 sSEpl gk
SRR R (.

PR A FEFE G [ DA SOE P o VP BOVE L Y, AR S e xt
FMGTIEE . Frist L E A EART EFTT




JRIIERRACIR G BHIE S 3% A 4 2025 F 5 4 R
FEREIATLEE T, AT . s Il 42k
FEMECE .. RSN REMNEBRE T, ARSI

2 L& LT DR 23R4T P i SR O T
1. EMETFHER;

YNE G EVSES

3. BURKZR (WMEECR. I8 MBUESE)

4. TAPEHNFE.

HBRB VRIS 4G 1. KBTI E H; 2. BE (
FEAEREIE) RVESRNE: 3. MR voRng: 4. SmATk

] {/—r/\"v‘
i P R

NETasE Bl IR 300 $E UK 2 A 6000+ A I T T AR F B
FR0%+H i-FLr M s CRVED TRE a2 >20%

PR B AT ARSI S, HBUNC R ACT 3 T2
Mk, MBMES, RTREMLS.
ARG R PF R T, ST IR F R
SREE. BEVERRIG . T LA B 5 MM 6 2 AR
R AR, R AR A K (XU T3
G VIBCEHL] T2 5 PN BT AR 0 MU 2

AL IN PRSI A

I HR R ERAT IR PR A

FIRARIEGIRE | PRI | RSIEAIR | TR R R

SRR aA & C & F

TR 019876 019877 025094

JANE

iijﬁj};}jgﬁ 880,248,492.72 {5 %}246’926’088'18 10,806,924.03 17




RIS RIE TR B & 2025 5 4 TR

3.1 EEMFER

§3 FEMFBIINESFERI

Hh: NRMIG
e 4
(2025 4 10 A 1 H-2025 4= 12 A 31 H)
F B 55 Fahn
IURBERAIR | ORISR | TR A TR
4 A & C A F

1AW C LB at 36,451,864.15 46,239,170.18 281,438.87
2. S -67,205,354.48 -74,696,139.31 -662,765.55
3L 35 2 4 1y 4
A A -0.0696 -0.0617 -0.0620
AR FE G 5= 15H 1,334,184,843.67 | 1,875,602,670.55 16,361,317.59
5 R H: & A+ E 1.5157 1.5042 1.5140

TE: (D Fridk e EHE b AR RA NN 5 2 e &2, thA S
IER SN &Y GRS I k-

(2) A LI 2 S A A SN 5

ps

e AN (A2 e

EAR B R ) FHERAH O B I ANE PR R R, A IR D A 39 L Sl aat
EAI A SR rE AR S A

3.2 EeHERI

3.2. 1 ESAFIHENKER KIS RIS LR 2 2 L

1. JTRIBERKIRS A:

\ TGk
o ek | s | e
i s R e
W b | s | o D@ | @—@
Q) ® %6 R
@
NETERS
E’jﬁ I -4.06% 1.05% -1.10% 0.75% -2.96% 0.30%
‘ﬂ‘ RNy
Ez/\ I 16.80% 1.06% 11.49% 0.69% 5.31% 0.37%




RIS RIE TR B & 2025 5 4 TR

o F— 49.34% 1.33% 15.86% 0.81% 33.48% 0.52%
HE&E
[F] A= Rk 51.57% 1.13% 30.89% 0.92% 20.68% 0.21%
4
2. T RBERKIES C:
%510
) ¥ K G L £5s

il | ORI AKIERC T s
2 RhrEE | BEERGEE o OE6) @—®

O ® =@ RFRiE %

@
g A
Ezt* ' -4.16% 1.05% -1.10% 0.75% -3.06% 0.30%
N
EZJ@ M 16.57% 1.06% 11.49% 0.69% 5.08% 0.37%
Tk 48.72% 1.33% 15.86% 0.81% 32.86% 0.52%
HiEE&E
] A= Rk 50.42% 1.13% 30.89% 0.92% 19.53% 0.21%
B4
3. T RYWERKIES F:
NG
) ¥ K G L 5

il | RIS TORIRERC T s
B B RhrEE | WG o OEE) @—®

EAQ)) ® =6 REREZE

@

g A
’}fg ' -4.13% 1.05% -1.10% 0.75% -3.03% 0.30%
HiESES
[F] A= Ak 9.16% 1.13% 8.71% 0.74% 0.45% 0.39%
BL

3.2.2 HAEEAFAMURESRTHAMEN KR LI E RS LSRR
RARFHI R

1. ITRERKIRS A:

7RI AT A TR SR 4R B &

R HEIG R 5 SRR 2 0 7 S B S EE

(2024 4F 4 A 23 H# 2025 4F 12 A 31 H)




RIS RIE TR B & 2025 5 4 TR

57 .60%

21.20%

44.80%

38.40%

32.00%

25.60%

19.20%

/ '\
[ o al A A
12.80% I| r‘IJJ Vol |/Hr o I',- f

|
5.40%

0.00%

-6.40%

A by

U

2024-04-23 2024-03-03

2« TRBERKIRS C:

2024-11-14 2023-02-23 2023-06-08 2023-09-19 2023-12-31

|— r &t

REL — SR

56.61%

50.32%

44,03%

37.74%,

31.45%

25,16%

18.87%

0 |’f 'l ey ll".a r"Jlm_.'_ql
12.98% I W/ l.L/, \ f

5.29%

0.00%

-5.29%

A K

;
\

e

2024-04-23 2024-03-03

3. ITR¥EHKRE F:

2024-11-14 2023-02-23 2023-06-08 2023-09-19 2023-12-31

|— r &t

RAC — |




JRBRKIR S

RUES$ o 5L 4 2025 4158 4 s

14, 10%

12.69%

11.28%

0.87%

3.46%

7.05%

2.64%

4. 23%

2.82%

1.41%

0.00%,

2023-08-05

2023-08-29

2025-09-22

2023-10-17

2023-11-11

|— msiEcREr — LSRR

§4 BEAME

4.1 EE&EH (RESLIE/PNE)

2023-12-06 2023-12-31

A 4 )
%
LR |
K % e T i
% TR | BAT R
Hi | A
e, R
g.igiﬁﬁﬁfé }_‘—Zi *ﬁk%ﬁf EF'.%E QX Jl%
AR mﬁA% 1, B o [ I 2 i ¥
. rgﬁ@ﬁm i ol MVAIEF o 4TS R 5
s iﬁﬁ&%ﬁ* ST AT IR A AT B 5
A, | U LGN LA
WS T & R i B B 2R B A £ B
B | GG b | 20e || 10s | R U
& | BERCRRGRAIUE S | 04-23 E | o 2 et gt
e EM BRI 7 B2 55 iz I
ﬁlﬁﬁ%ﬁmmﬁ/\ E@ 2025 4£ 9 H 18 H).
T, - g PR AR K B e
ﬁﬁﬁﬁlﬁ%&ﬁ%{ﬁ/\ it B IR & TIUE SR I 4
WAL, R TLapgiR(f] 2023 B 8
ST TEL S 40 18 2 21H& 2025411 H 5 H).




JRIIERRACIR G BHIE S 3% A 4 2025 F 5 4 R

ke, R ER
e SRAE TR R B 2
ke, AnLai
B

Ee L EER RS, AERAM NS S RS H RN, <&
RN AT A SRS B XStERARE R 2B R e I, R
A BAE B0 J0 36 2 w2 5 B4R H AT RS H 39

2.IEZ7 AV 25 SO A [ IE e 4 S AT ML Hir 2 A S E

4.2 BEAXRE WA ZEGEE R 75 00 A 3 B
RGN, ARG EHNROES (RN RICH EIESR S50 k) 50K

PREM NS G F . BEHEU RS RESIRHUFRIMRE, AEWESEE .

B B (0 N BEAE P AR 087, AR AR G XU (Rl B, NS B A A

PR Ao ARG WINESBIEGEREM, EMERSRFA AT N, e
M B BT S VA K B A R R E

4.3 ARG EHUH

4.3.1 AR5 ERIHAT E
NEVESLREE L TR BR AR R, NGRS S o BOIA T A A R, i Ak

e TARHIRE . WA RBOR T BURIE AT 5 R M A S B . [FII, 24 w]ididsid 3
JE ot WEEERERZANE BB R A T BUM AR A A2 Gy i BRI 45 SR 0 B o AEL TR Ik
R S RIE s i TPRAS F VAR (S g praLay 9L & tan ere s il Pk v avis SR D)
TRR L AORIE T A w51k e, RS A BAERBGEE AN AT DLE F 0, B
PR ERAE R A ™ O H MRy . R fE T, feemE it Misiide.
LBl B, AR I BRI, AT BCBB RS o A RN AT 5 et e RE s A
2, MR A 5 R G HUR A Sy i REREAT SN ML S U, SBLER B XURSE A F rhX
Bz SRR T WE I AT 5 A A AR MO I A A, SEILR BT KU B Ja %
fill o

AN, BB AT 5 BB APAT RO R, ARFSHEA G228 7 AF
XHE, RRAEARTA LTI 5 I

e W

4.3.2 RERZTHAREHHHA



RIS RIE TR B & 2025 5 4 TR

FAREWIN, AAFETIAREHES S5 5Emss T, [JH A
A2 oy AT B BRI A By Bl i iR = H R RN 5% A 5 3647 52 Ik, b 40
UCRTRBE AL R AH & R s R A AR & R AR M 5, HAR 12 oA
(7l 5 % 2 B T ) 2 £ TR DRI 95 B8 SR AN R T A 2E I S 138 o » A3 SR Bt 2 BRI E B
17 7 LR .

ARG WIN, RRBUAT: A 0] B R EA Q-T2 5 A 2 L 1 5735 38 5 -

4. 4 WA ARSI R AIB/E

WEWIN, ERNLHFIEITIE TR . P fEE ML T 2 A5 IR I Eh, WihiE
HORARIRFFFAS, CPI 55 PPI A LU BN AERFAEBUIRIX H], AL AR U BRSO T
A RTINS O ECE S R %, SoR N TR BRI N A IEERE. B
BRINEE T T, EICILHRFEGESS, KB 2025 459 AEMEIRMEE )G, 1E 2025 4
VR AR SR REIUR MBCGRE IS S, SRR IR 2] %

BUR T, 2025 AFEEVUZRRE, AHOGHRI) WRHEIE SEVE 401G FE SEAA IR B8 MIBUK, HA
Wross A RS IR . T RETE TAEWIRH, BEREFRR T oREE . SRR, K%
F B BRI R BOR AR BN, I Ja SN 5 ) SR 1 DR, 3R T+ WA DR B AL
BEo SRR H B gk s S S AR AR I OB . EIR R SRR T 2026 SR B
.

MR T RAE , 2025 FEE VUL A LRI EDR G ESH . L THEEAN
TR RE S AR Mr B A R T, RS RIEARR I R I, A
KE, WBERE. FFEEN LSRR S A SR B . BhAh, RIFER
A AR, SO A2 A5 O AL TRUF R B, #0504 75
SRS RE— 0 [ B

WAEIIN, AREES /DB CALMECE, EEIMK T @S REMIER

ST E L], BRR TR AN PRI AL A AT T B LA

4.5 MEHREESKNSEI
AIEIN, AFEL A RS HHIFEIEKEAN-4.06%, CRIESMHEIFEEK
HN-4.16%, FAFES (A 6K 2 H-4.13%, BV 4 b e v U 25 22 9-1.10%

4.6 MEHNEESFH ABRES T HERE LY



RIS RIE TR B & 2025 5 4 TR

A A, AT R IS — A TAR H A e it NBCE AN — 0 AN
B HERT T e

§5 BEAGWE

5.1 MEMREGH=HEHFN

3 4 A
Fr5 i H EH(OT)
1] 451 (%)
1| B 3,083,006,034.80 91.87
Horre JREE 3,083,006,034.80 91.87
2 | BEER AR B 32,261,243.73 0.96
e iz 32,261,243.73 0.96
S FFIUES - -
3 | &I - -
4 | ERhfTAE BT - -
5 | KAREEET ™ - -
Forbre ST R 1 SN IR 65
S ' '
6 | BRATFIMEH &S ETT 233,958,260.08 6.97
7 | HAhwg 6,638,154.58 0.20
8 | At 3,355,863,693.19 100.00

VE: PR BTE HPIE I B B ML BB s A A Se A EN 1,426,255,617.89 TG, A
FEEH T IE L) 44.21%.

()]

2 MEFRBATUDRNBEERRAE
5.2.1 MEMRET LI RAFABRERRAS

SE ARty

‘ﬁ; /#j_[_/‘%nl J\ 74N (_‘)
e 175 ARE (Ot B (%

AL RS Bl - ;

10



RIS RIE TR B & 2025 5 4 TR

5

. 100,919,828.44 3.13
B [XH Mk
C |#E) 697,196,192.43 21.61
5 H ) Fi~ BRSO AE PR R 648.984.96 0.02
N4
E &5 - i
F Btk el 26,694.44 0.00
G |ZimisH. OREABEEDLY 408,822,126.63 12.67
H ({358 fE 0l - -
| 5 BAEs . HAE R AR 43,928,290.42 1.36
J VeEi 223,862,858.00 6.94
K (i) - -
L RH S5 AR 55 AR 551 181,304,730.00 5.62
\Y YRR R G WIS N |4 40,711.59 0.00
N KA BRI R A S5 H - -
O |ERARS . EHAH ALK S - -
P HH ) -
Q |PAEMMtLTIE - -
R 3tk &R R - i
S & - i
S 1,656,750,416.91 51.35
2.2 WEBHRIATIL RS E R T R RS
e namE (CNERM) b3S T RE L] (%)
AR _ -
JEpA R} 59,577,077.65 1.85
Tk 439,942,287.14 13.64
AE H AR VG T 331,194,507.02 10.27
H & H 2% i 76,258,855.57 2.36
7 (A 190,408,734.91 5.90
&b 119,084,463.74 3.69
& BHEA 153,726,329.69 4.77
IR 2,176,895.68 0.07
s - -
5 b 53,886,466.49 1.67
&t 1,426,255,617.89 44.21

11




RIS RIE TR B & 2025 5 4 TR

TE: VA B2 SR AT SR O 10 [ Bdl A AT M 73 Sehm it

5.3 WMEHIREA SRYME G ES T 1#E B/ HEFF B8+ 4 B R 8 R A 4

RS T
F5 | BRERN | RELK B () nFUME () Y AE L)
(%)
1 600029 [ pag s 26,039,100 208,573,191.00 6.47
=
1 01055 E'j!ﬁjnfﬂ“ 24,120,000 126,792,578.45 3.93
== A
2 600115 R AR 32,517,100 195,102,600.00 6.05
& 75 75 i
2 00670 qﬂ!fﬁﬂ”‘ 28,562,000 137,502,112.18 4.26
AR
3 00175 HRR R 14,466,000 233,881,051.31 7.25
4 601318 rh [ % 2,566,400 175,541,760.00 5.44
4 02318 22 417,000 24,538,274.51 0.76
5 000415 A BT 44,766,600 181,304,730.00 5.62
6 06682 FVUYE 3,265,100 129,819,541.44 4.02
7 688717 YL Res 1,865,187 114,895,519.20 3.56
8 601689 4L [ 1,453,500 112,181,130.00 3.48
9 00753 v [ A 15,010,000 95,850,338.65 2.97
9 601111 Hh [ [ it 99 927.63 0.00
10 01801 154 1,213,000 83,539,946.83 2.59
5.4 MEWRERGESR B RAFEFREHE
~ » B SRt e
5 15 2 FUAHE () i
FE L (%)
1 X i 75 32,259,588.49 1.00
2 AT EE - .

6 | IS ) ]
7| TR CRIAS D 1,655.24 0.00
8 | [FhlkArH ) ]

12



RIS RIE TR B & 2025 5 4 TR

9 HoAh
10 | &if 32,261,243.73 1.00

5.5 EHIREA SRYME G ES T 1#E B/ HEFF BT L S 8 R A 4

e

o e e s e 2 - e S RRE
s AR 5157 44 K HaE (k) nFME ()

1E LA

(%)

1 019785.SH 25 [# 7 13 190,000 19,114,572.60 0.59

2 019766.SH 25 [# 7 01 130,000 13,145,015.89 0.41

3 123254.5Z 1055415 10 1,655.24 0.00

5.6 MMEFHIRIEA RME &S H =1 E LR/ EEFF BRI+ 48 B SRRESR R
EE
ARSI AR IR AR B B SCFFIESF -

5.7 FMEFIARIZ A SE oy B3 7155 LU K/ HE PP BB T4 Bt B R B3 A
AREAME AR SRR

5.8 EHIRIE A SMME 5 FES T8 HBIR/NHEFF 8T A BUES B B 41
ARSI AR IR AR R BUIE

5.9 MEHIRAE SR E MRIBHI L 5 1F M v B
(1) AT AR WA RFFAT B dia 02
(2) AREEGARRE N RIAT BRI 5
5.10 REHIRAZ BB BN 3L 5 F 00 v ¥
(1) A GAR G WA RS E UL .
(2) ARHEAMRE WA RBAT E UL 5 o

5.11 HEAGHREME

5.11.1 AIEGHBAIRTTHAUETR AT EAET, FEAIT RO AIR A7 T ERE
D7 s A R ) AT 15 2 i I T — 47 PN B 2 21 v [ RS R SR R A

AT A IR TR R AT B RUE TR I 35 B R AR 7 145 5 M QTR A I S < 5 R Y
R R B RSN, KGRI A AT 44 ISR I RAT EAARA A B
ARSI, B S S BT AR BIRTE DT TR .

13




RIS RIE TR B & 2025 5 4 TR

5.11.2 AN, AT G AL BB I AT 142 B Sk L

A [ RIE 1) 2 R RS 2R

L o
5.11.3 HARBEF=HI &
55 e N EH(T)
1| fFAHRIES 863,982.08
2 | BICIEZRTE ALK 128,665.38
3 | RUUIRH
4 | RICRIE
5 | MU IR 5,645,507.12
6 | HABRIK
7| FERESEH
8 | Hith
9 it 6,638,154.58
5. 11. 4 B HIREFH 14T R B I w] e et 25 B 4
55 R0 R4 | ARMEQGD) R
HE L (%)
1 123254.57 fe4 ¥ 15 1,655.24 0.00
5.11.5 & HRBT142 IR = th FAAE IE 2 BRIV VAL PR 1 B
A AR AR 144 IR T AN AR I SZ BRI DL«
§6 FHHRREEHHET)
B
. TR | R RIRIR | ORI KR A
HA &C F
WAt AT 40
- 952,806,401.18 |  1,212,324,133.94 9,446,725.26
0 T I 3 <5 233,074,581.80 567,734,164.31 6,103,662.90

14




JRIIERRACIR G BHIE S 3% A 4 2025 F 5 4 R

HA I 473 45

VR S= R GRS
< JBE ] 73 5

305,632,490.26 533,132,210.07 4,743,464.13

A A 2 A
T AREN I (G
vaz//l\u “_» iﬁﬁ”)

e IR S 1)
CISY

880,248,492.72 1,246,926,088.18 10,806,924.03

§7 ESEEANCHERRERRFEEEN

71 ZEBEANFHARESHRIIER
AR W B BARFF A AT &0 3.

72 BREEEANCHBEAREIFEESZYIH
RGN, EeEHEAAFAEIZHE AT E G B, IR sEEsE AR S G 1
oL

§8 FENMHHER

81EENMHFHER
() AR TR A3 AR 5 IR Z3 P B8 i i 3 R I LA
(2D (TR RSB & RAE TR R S g i & 5 F)D
(=) (RS E HAT IR 2 =T Ak 4l 55 A )
U0 (T Rt TR & RUE TR BB 3 48 1)
(F FEEA

8. 277 Ut £
JTHRAT MR X EMRIER 1SRRI E PR I376 5 31-33 #4

8.3& R

15



JRIIERRACIR G BHIE S 3% A 4 2025 F 5 4 R

LA REF BN oA, a4 TA SRS S B,
2. A ). B BN AR www.gffunds.com.cn.

JTRESEHARAF
O=-ANE—H=+=H

16



