I RAME R IR RUE TR B G 2025 5 4 TR

TRMMENER A RIS R RS
2025 E58 4 FREME

20254E 12 A 31 H

HEEEHEAN: |TRESEEFRAH
EEREN: BERITROFRAHE
WEXEHBE: —O=-AE—H=+=H



JRMER IR IR G BHIF S 3% A 4 2025 FF5F 4

§1 EERR

e NI E F 2 G B OREAIR & T RN AE B BC 2 1R S RIR sl
HOREN, FEH A B FCeME L R AN T8 B 2R AN ) SO AT THAT .

BEFEE NHRRATR AR AR R AR S &M E, T 2026 451 H 21 HE
% 7 ARG M 2 fabn . AR A ARG AN, RIER N B EERE
Bic . R I MRk B BRI .
FE S AR N R LACSEAE T B 5T 1 S U4 B RS B B 4 B 7, (HANGRIE S
ERA
FE MR SRR I AR R I . TG R, 430 TEAF 43 58 sk b
A AHIR R AR B S AR U 15

AAR A I % BERL R 2 H T

AR EHIE 2025 410 H 1 Hig® 12 A 31 Hik.

&

§2 HEEMIBEMR

B4 R ITRNMERIE IR A

4 F A0S 011134

HegiafEr A FLTIFF IR

Fea AR 2021 %3 H 22 H

IR B S AU AT | 316,942,915.95 fy
N5 08 3o 0of 2 7] R AT b B Ak 1 AR TR EAT IR N

W SRR, BN EHOR R A R g
AR RE R A PR 2 W) I 552, P 42 o) XIS 1
RN, SRS LRI v A [
RIEG R MBI AT S, HO R o L] o 5 4

PR A BRI 60%-95%. 783 4 45 A DA K 10
FLRT AR VF I YE I A S M AR 0 2 W 40 D A




I RAME R IR RUE TR B G 2025 5 4 TR

By Pt EE NI A EARCT . USRI E %A
BTG AT, GEMITREE . GirERCE. £
AR A BRI, AEERKEREHEUT
PRIER BEAT P SR

(1) FEMAEGFHE;

(2) R

(3) BURNER (WVEEEE. STMBEEEE)
(4 AER =R

YPIR 300 FE BN 25 K 65%+ A [ Mt i A 42
FEH 35 Z <10%+HIE A R FE B 25 2 >R5% .

V&5 e A R i

ARG A, HAU s &SP T
TR GG AR, IR TIRCE R .
AR GRS, i E i ROE L]
NEER BRI AR BIARE L T B DL AE S R
SR SR ORI REAT RS, BRI IR T 37 e i i Bl
KRS (RT3 SE4T T+0 [ 52 5y, HAAN
ANBETRERIE R ], P e m] RERDLH L A IBREE N
R ZLRI A B8l )« VLA RS (VAP Bl AT REXT 2
BRI G AR IEBGENLE T35 H A
ME BTRT REAT R A AURS: CFE YT T3 A s AR T (15 7
&, BBOEAREIEE AL S, RGeS SEH, W]
e R B PE RS 45

JRUBSE AL 2 R 1

EHA R AT IR A

&
HETEAN TR HRAT Bt A1 IR =)

JURMHMER LIRS A JRpHMELIE RS C

011134 011135




I RAME R IR RUE TR B G 2025 5 4 TR

&

e AR T 8 o g
SRR S

233,005,654.48 171

83,937,261.47 1

§3 EEMFBIINEESFERI

3.1 EEMFER

A KRG
et

FEI SRR (2025 4F 10 A 1 H-2025 4 12 H 31 H)

URMMEGRIRS A | TORIMERIRIRS C
LA LI 2 -16,676,711.26 -6,704,727.32
2. A -2,897,063.02 -248,199.13
ST 35) 3k 4 3 BUA ) -0.0120 -0.0025
A IR G 58 7 1 192,753,304.31 68,119,121.58
5 IR Hk 3 A 0.8272 0.8115

TE: (1) Frid ke bn AR AN EEE 5) 2 6 1 % T 2%
RS (N T G
2k e AR SN
) FNBRAH I % AN P BRAEL 153 5% O AR

Ja SE PRI

(2) AW LB a

EAR A A

EAI R s EAR S A

3.2 EeHERI

Beotlieas . HAlN (NG

3.2. 1 ESAFIHENKER KIS RIS LR 2 2 K L

1. JTRIMEMIEIES A:

TEA T

et

AR 9 A 0 2 s B s n

V|45 4R 59
FEMEK | gt ‘
o EZIERERIS s | R
BBt N FhrdEZE | BEMEWGE | OOLE) @-®
O N I
@ =46
@
EEREEN
:Ejé I -1.39% 1.58% -0.67% 0.71% -0.72% 0.87%




I RAME R IR RUE TR B G 2025 5 4 TR

T~
Ef’ M -8.34% 1.39% 11.98% 0.66% -20.32% 0.73%
o de—4F -14.55% 1.29% 14.49% 0.74% -29.04% 0.55%
=44 | -16.76% 1.18% 21.15% 0.79% -37.91% 0.39%
HESS
[ A= Rt -17.28% 1.27% 1.73% 0.83% -19.01% 0.44%
245
2. T RWEIMIERE C:
. | Mk gEEES
et | A | g ﬁe‘éq&*
B B U b | BEws | | 90— | @-@
O ® =@ RFRiE %
@
ot g =
E“E ' -1.49% 1.58% -0.67% 0.71% -0.82% 0.87%
\TJ_ _\A/\
Ez/ M -8.53% 1.39% 11.98% 0.66% -20.51% 0.73%
TE—%F | -14.88% 1.29% 14.49% 0.74% -29.37% 0.55%
o E=4F -17.76% 1.18% 21.15% 0.79% -38.91% 0.39%
HiEE&E
FEAGE | -18.85% 1.27% 1.73% 0.83% -20.58% 0.44%
B4

3.2.2 BHESSFAEMKRES R HHENKELF) KH SRS LR R
ERF LB
TR E IR IR A BRI R R 4
LI 2R 5L 2 LS 0 A 2 11 77 S0 A 0] L 1
(2021 4£ 3 A 22 H# 2025 4F 12 A 31 H)

1. ITRIMEMRGERE A:



I RAME R IR RUE TR B G 2025 5 4 TR

27.80%

22, 24%

16.68%

11.12%

2.596%

0.00%

-5.56%

-11.12%

- o 4 "
16.68% "-.i] " M
A 1 u,‘ \"I“ A
o I,I". i “1'.
-22.24% 1%“ / -»\J
W)
-27.80%
2021-03-22 2022-01-06 2022-10-24 2023-08-11 2024-05-28 2025-03-15

|—r&nEkERgs — Lasg|

2. TERMMERERSE C:

2025-12-31

27 70%

22, 16%

16.62%

11.028%

5.54%

I

i "f mw'

0.00%:

-3.54%

-11.08%

-16.62%

-22.16%

=27 70%

F\Jrn,,,'ﬂ% nﬁ,ﬁ\

"

2021-03-22

2022-01-06

2022-10-24

2023-08-11

2024-05-28

2025-03-15

|—r #hEkEnrsc — Legig]

§4 BEAWE

4.1 BE&ELE (RESZE/PN) i

2025-12-31

w4

IS5

ARSI I3
B4R

IEZF
Mol

!




JRMER IR IR G BHIF S 3% A 4 2025 FF5F 4

BB | B | SER
A | B
zl_tﬁ E/]ﬁ/\gx
B TR ARK
R B A
Eva e il
G JRHEMR
i R, FEE, S5
g R Wit:, FA e ERE S B 2 4
R R A W MEFS o ¥ AEAR G5BT
R AR i LR
. AL AR AR, A
T iﬁ@%@ﬁ%&’% 2021- | | 209 | ZFEEEELEGIIAR DAL,
sty | 0322 | ARITUESE IR TURT I SR
Fﬁ%%ﬁ%(ﬁ?i’ﬁ %é%é%f@ﬁﬁﬁ&ﬁ%)ﬂ
s e 5 g BV A TR
'M%;L%@* {388 25 TR E 25 4 0 4 B
ZP(H 2019412 A 27 H&E
| B S U 2021 41 A 12 H)
st e Sl S :
G TRER
HHE & TIES HE
e i
AIPSE 2SI NEEN
B B R ST

I LR E AR, EPRH NG E R HAERARH, <&
FERIA A A A SRR . e AE e RS G B AE e B, fEHR H 39
A B AR H P00 0046 28w o 25 B4R H AR IS H 39T

2AEZF ML ) SCRE A T BEIE I 45 S AT W S HH IS E

4.2 BEAXHREHAAZESEERATEH LR

AAREWIN, AEEGE AT ROES (PR ANRICM ENER R G &%) AR
AL &G R e FH U B R GVE SR ILE , AW E
Lo} UV R e b eV E B o vt TP S 1< & Kl W o B2 T B S ol i R E SR S AN
PORGAMN 2t o ARG WA SIBESEE, TR EREETAE AT A, e
IR B8 BT S JVE IR I e R I RE

4.3 APXEHETHH



I RAME R IR RUE TR B G 2025 5 4 TR

4.3.1 AV 5H ERPATER

NEVESLREE L TR BR AR AR, RS S o BOIA T A A R R, Ak
e AR B . WA S HOR T BARIE AP A2 5 IR M B SE 8. R, 28 )ikt
Jaor s M EREIZAME D905 55 T BOM SR 2728 Zy i e A4l R A B o FEBCB sk
TR E i | PN F AN RS Sk g Suatay | L &t e e Wil P v avig =N E it
bR L AR T 7 %1k, BBt A A MAERBEE AT DLE E Rk, Mt
PR A #AF 7 E e M Ry . AR SR, i [ de . At st
LBl e, PRI BRI, AT BCBB RS . A RN A 5 SE it e RE s A
2, R AL ) R G BUR A Sy I REREAT SN M L, SR BT XU 9 2
B B RHRE L WE I AT 5 A AU AR MO I A, SEILR B KU i JE 4%
fill o

AAREWIN, BB AP35 B APATIR O R, ARMBREAG2E] T AT
X, REAEMAATRIZZSHHEI,

%

>

4.3.2 REZGITARETIUHA

AAREIN, BAFETIAERRHESS5RZ G ATTFEN ST, [FH R
A2 5y S L B FRIA A By e i i UE 27 2 H RS B 5% A 5 36 52 I, e 40
UCRFREE AT A R B s TR A AR & R R 5, HAR 12 TOA
(7] 5 % e B T ) 21 45 ) ERI 5 B SRS AN [R] A2 PR S TR1 A2 5 5 A7 R AR B8 2 PR TR
17 7 LR .

ARG N, RIS GH BB NT 5 A st ik 1 7 H 22 5

4. 4 MEHNE ST RSB /E

2025 A 22 B TAE S WA 2 St SE AR A A9 1 2 LB, I SR 5 B8 i
Wes B8 MIBCRIGERE ek, BN IS JE B RN S JE AT 5 J1 88, SR W4 I Bk
HAARE, TMBERITT, 2026 408 MBUGRA B AESE B AL, 1EASE T
NEZE AT RO R A AR T 57N BOR AL S AL B0 R AR A . W BGBCGR T 1, i
T 2026 FERIM BB AE AR 5 ORISR ZIE) SR, s IRATY TRk S
FRA GG K, R RRSEA A BUA S EE . 2026 SE T T 15 A E L R G Tk
ST R, 2025 4E 10 . 11 H Y PPT A% CLZELL MG H PR ELES IE, Aot [ml Tt
SRS FRLE, KRk 2026 4 PPT [FELFEIRIZ DA, A ERIEEIE. Mk

8



I RAME R IR RUE TR B G 2025 5 4 TR

Tt A AT R, S REARACTAAAERORE . WA PPT A% BERFE:
o, A AT kAl R i A BT A mLEAR BRI K R B JRBE S 4E, B 2025
TRV R B TR L 2026 S F 0% 5048 B i N < RSB S FRT B K 96 Sk R ik
B, ABATI R REH A L, FREENMRED), WLl g Eh AR
BRI RTT R o RSB, ANHEG— B4R G R L e E ARG EIRG . 17
WECE T, AFREHE ST THEE, EeRAIT M IT IRFKAF,
o3 R U, I EIE I A7k B0 & SRR A 5777 L B S AR R R A B
Jit, e TAERAIC. SR E R B A

4.5 MEFHNEESEFLSEIR
AIREHIN, NS A BESHHIHENKERN-1.39%, CRELSHEIFEIE K
FN-1.49%, [EIHANL SR LA I vE IR 25 % N-0.67%.

4.6 WMEMANESFAE ANBEREST T HERE B
I, AR M BLES: A TAE H S 0B A NECE AR 0 A8
B THHEMRT LT A TS

§5 BMEAEWE

5.1 MEHFREEHAEHNR

CE- 95N oas
Jr5 I H EH(OT)
¥ 151 (%)
1| BEE#EE 246,476,143.37 92.03
Horr: RS 246,476,143.37 92.03
2 | [ s R 2,816,884.38 1.05
Hrr: fizz 2,816,884.38 1.05
B SRS -
3 | REBEB® -
4 | EREATA SR -
5 | ENIRE ST -




I RAME R IR RUE TR B G 2025 5 4 TR

b SEHrRIA SRR

L

e
b

6 | BATHESNEE & AT 15,148,111.78 5.66

7 | HAhBEr~ 3,368,377.13 1.26

8 | Al 267,809,516.66 100.00

VE: B HE 5T A s s A L 5 5 s IR A U 26,196,803.21 7T, k4
B E L] 10.04%.

5.2 MEHRBATW A RNBERHAS
5.2. 1 MEMRLATW D RHEABRERKAE

SE gt

- NS N e JC
v T ~RUME (o) GHA (o)

A Zz\ *jti\ E‘r&\ @j_k =

B XAk
C |l 216,490,284.16 82.99
CEVAINEE <8 NI /S W& e Yy 1L VA
b

jesitn| -
ft R fE N -
ASBIEH . BAEATIEELL -
ERERIEC L4 -
15 B RS REAR RS -
SRl -
s =l -
RS -
B0 TR A RS -
IR ERIEAN 0 It 2 3,789,056.00 1.45
JEERARSS . ABFANH Al IR 55 -
HAH -
PA RS T AR -
A ARE AR R -

I (@ |[m |m

O |T |0 |Z|Z2|r | R |«

10




JRMER IR IR G BHIF S 3% A 4 2025 FF5F 4

S A - -
it 220,279,340.16 84.44
5.2.2 MEWREITL4EABREFRFERERTHE
AT k25 Ay - NEITD) LG FEIE LR (%)
JE R R - -
Tk 13,155,588.98 5.04
A H ARG TE B 13,041,214.23 5.00
H & 78 2% by - -
=TT PR fik - -
Gl - -
B RHA - -
ST | - -
N - -
s b - _
ann 26,196,803.21 10.04
: DL B R A B2 AR AL 1 [ B ad AT MY 20 SR b i
5.3 MEHKRBARNE 5ESR =R E B K /DNHEF R ET 42 IR EBZ B4
R g
Fa | REARS J5 S 44 (1) s e E (JT) VE EE 5
(%)
1 300502 5 % 53,300 | 22,965,904.00 8.80
2 300308 S L aILERE 37,600 | 22,936,000.00 8.79
3 688012 FRAA F] 68,459 19,425,241.25 7.45
4 300751 18 ey 90,500 18,642,095.00 7.15
5 688627 R 71,269 15,935,035.71 6.11
6 688072 IR R 47,183 | 15,570,390.00 5.97
7 603986 JE 58 Hn 72,300 15,490,275.00 5.94
8 688205 fi Al ST 110,045 | 15,128,986.60 5.80
9 002371 675 #61 32,200 | 14,782,376.00 5.67
10 300604 K ) EH 137,000 13,879,470.00 5.32
5.4 MEBRZHEF DM BNHEFRELHE
SRt e
75 5 d 2 e A (o)
FE (%)
1 E K77 2,816,884.38 1.08

11



I RAME R IR RUE TR B G 2025 5 4 TR

2 | AT

3 | &Rz

Horbe BUORYE R

4 | RS

5 | dlbFE AR B R

6 A 2 4

7| AR CRIAZHRAD

8 | [ANLFEH
9 | Hith
10 | &it 2,816,884.38 1.08

5.5 MEFIRIE A ARYME HEESFO™ 138 IR/ M BYRT B RS B3 4

2 B

e | B | ik BE Gk ARMACT) | BHELLE]
(%)

1 | 019785.SH | 25 [Hfii 13 28,000 2,816,884.38 1.08

5.6 WMEHIKRILAARME L5 ES T 1#E B NHEF AT+ & B SCRAESR 88

Gk
AIE AR AR RFFAT B SCHRFIESR

5.7 MEFIRIZA SLHME o & 7™ 198 LB K/ M HEFF BT A St R B A
RIEGAMEHRRFFH SRR .

5.8 REFIRIZ A SOMMA o 2 H 7™ 15E LB K /INHE PP BRI 44 BUIE R 3 B 40
AFEEAME WARRFFARGIE
5.9 MEWRSFEETR R IG5 1B 0L it A

(1) ARG AR IR A A IS5
(2) ARG AR P AHEAT ISR B2 55

5. 10 MEFIRAZ S K B FUH 3L 5 18 0L Ui A
(1) AREESAREHIARRRFA E G

12




I RAME R IR RUE TR B G 2025 5 4 TR

(2) AEEARMREHINRIATE U5 .

5.11 FrBtAEHEME

B.11.1 AMRE WA, AREESBZIAHZIUEHKRAT AR E S LR,
e i) BT — AR ZBIA T T, Abi.

B.11.2 AR AN, AHESAAALERLTE I I+ 42 I S8 4 G R 11 48 8 i 2
JE R 5L o

5.11.3 FAhBEF=H Bk

P 5 ey i SHI(T)
1| A ORI 179,142.21
2 | MWCIESREE K 3,126,399.53
3| MA
4 | RCR)E.
5 | BISCERIEK 62,835.39

6 | HARNHK

7| AR

8 | Hith
9 | &t 3,368,377.13

5.11. 4 B HIRFFH B AL TR B T Fe £t 27 9 40
I AR IR ARFFAT A TR B R T e e iz

5.11. 5 &R A48 BT A FE Bl 3 PR 1% G e B

OB Z IS o
HEE T | MIERR
75 WA | BEEELFR FOPApIRKIER ‘
B FE (%) | 1751 1
(Uu)
=
1 688012 | AT | 19,425,241.25 7.45 %ﬁi;ﬁé

13



I RAME R IR RUE TR B G 2025 5 4 TR

§6 JFHRAEEHHES)

AL
i H ITRIMENGERREGA | TORMEMRIEIRAC
5 S ST ik 4 3 0 20 249,969,862.85 89,749,226.58
i 55 H 1 1) 25 4 R A 47 i 5,007,886.71 36,363,135.10
P AT O SO T e < S B [ 43 00 21,972,095.08 42,175,100.21
et A T S S AR RS A (£
B DA -7 1)) ‘
05 S IR 5 A 0 A0 233,005,654.48 83,937,261.47

§7 ESEEACHERREREFEEEN

71 ZEBEARFHARESHRIIER
AR N B BARFF A A &0 3.

72 BEEBEANCHBEATREIFELESTZYIH
RGN, EeEHEAAFAEIZHBE A E G B, B R sEESEAR S G 1
L.

§8 HEEXMHFER

8.1 FEXMER
() FEEME STEN R E DU R & ROIE TR S 58 e 53 R X S AT
(=0 (R MrE LR & TR B 2

(9 T R EICIEIR A& TR R R RS FEE i)
(H) FHERE R
8.2 FEmih m
"HRAT MHTERX ENGER 1 SR E PR 175 31-33 #%

14



I RAME R IR RUE TR B G 2025 5 4 TR

8.3 HIHX
LA A SR FE ATEENVN (A S 2 A b, AT 4% AR 2 W SE L B
2. A B FE S F NP www.gffunds.com.cn.

JTRESEHARAF
—OZANE—H=-+=H

15



