2025 B8 4 TR E

2025 £ 12 A 31 H

EEBHAN: BRESEFEFRAT
HEETEEN: RBITROERAF
WEXHHR: 2026461 A 22 H



5 RIS 2025 4E55 4 FRER

§1 EEIR

Fe G PN o N R AR G P BRI AR R AR C B, DR I RA B K
FEAF LA A A BSOS B A AN S A AT

FGFEE NIRRT IR A IR A A ARIE AL &G FIRHUE, 1 2026 £ 01 F 20 H & 7 AR
HI S5 R AR B A SN, RIEE RN B RBRICE. R PR IR
S AR A SEAE S B R S 0 SR U B ATS I SE & 0%, (R R & — B R
ST AN SOFAREHARRRI. BEVA R, BBt 7E 1 B SR BB 4t Bl 15 4
e N EE SR

AR I 55 BORERZ 1T

AW 2025 4E 10 H 01 Hi2 = 12 A 31 Hik.

L BE

§2 H& 7 Bk
4> fRTAR e T i 57
B F A 007644
Hgiaff Iy FLRIFF IR
FeaRARH 2019 4£ 10 H 17 H
35 WA B 4 AL 297, 633, 018. 62 iy
B Hbx RIEGIEERA S 24 IRFFE= sl M DL ™ A 45

i RS (K2t b, SE AR BB, J1R3R
BRI E R it -

B RN ARIEGHRLT “HEMN” M “HFNE” MEEHE
A GHE BB S, RAMEDIRE, £ inH
WA B Bem. AR, @ RAKSE R ML T fabs
(RBEAt b, BB AN S AS TR R R 2 B 7 L gl AN
OFIALG BEs A0, WIRASHRCE A RRRCE; [
i, KM “ATImLE” MHRES, EuRsirEH
WL FEBPERL . BRI AR ad AT Bk
AR IR, AR EARRE AR, AR E IR

%20 3 13



5 RIS 2025 4E55 4 FRER

MR e T HAENE
b g L e S HIELR & FE U a2
SRS YA 2 AR AE ARIEG RIS, T A TR KU = T B
ks, ETRGEES. RERES,
=L UN e B S AT IR A T
BEFEE N VT R ARAT AR AT BR A 7
B A S I 4 TR R KIEFF A e KIEfE C
ER e AT 007644 019282
AR N & 7 P 4 1A 3L 297, 622, 384. 50 3 10, 634. 12 3}

§3 FEM SRR AE S ERI

3.1 EEMFHEHR

fr: AR

W] (2025 4E 10 A 1 H - 2025 4F 12 A 31 HD

\ e
FE S SRR A R C

L A s Bl s 703, 496. 69 66, 419. 62
2. A HFE 480, 552. 41 66, 411. 90
3. AT 3515 4 A B A 1R ) 0. 0029 0. 0022
4. AR L 4 0= 1 300, 691, 495. 77 10, 709. 45
5. IR I 1 B E 1.0103 1.0071

PECER SN i TSI L it 6 =B S R D SU N AN i L N
FHRRAR < 3 HTAE FI VAR A5 Ja AR, AR &5 T A0 S piiias i b A 2 se v A2 sl

?)t

Hpbe N (A2 SR E2E S )

2. FriR 3 SV SHEAR A BAE R NN EEE 5 R e 5 0 AL, TN S LA SERRIR R 7K P 2K T

FaIEcy-

3.2 & ERI

3. 2. 1 ZEMFHEE KR KI5 RENLS R A AR R K LR

ERFIFGTF A
NEr=a 38"
FEIERR | IS
BrEc EHEEKRO R EFElE | O—6 @—®@
BHEZEQ | HElEEG
HEZ®

Fo3u 3 131



5 RIS 2025 4E55 4 FRER

HE=AH 0. 34% 0. 02% 0. 54% 0. 06% -0. 20% -0. 04%
TFEANNH -0. 12% 0. 05% -0. 38% 0.07% 0. 26% -0. 02%
ok 0. 64% 0.07% 0. 70% 0. 09% -0. 06% -0. 02%
o= 8. 16% 0.07% 13. 88% 0. 08% -5. 72% -0.01%
R 15. 00% 0. 06% 23. 81% 0.07% -8. 81% -0.01%
H3E4 4
17. 75% 0. 06% 28. 93% 0.07% ~11. 18% -0.01%
&S0V 4 T
R R C
. - p— NG5S
HEIEK R | g bR
BrEc [ieEEKERO i ‘ TS 26 R R O6) @—@
MHEEQ | HREEG »
HEZ®
HE=AH 0. 35% 0. 02% 0. 54% 0. 06% -0. 19% -0. 04%
T EANAH -0. 14% 0. 05% -0. 38% 0.07% 0. 24% -0. 02%
ok 0.57% 0.07% 0. 70% 0. 09% -0. 13% -0. 02%
HE=F - - - - = -
AR - - - - = -
H3E4 5
4. 84% 0. 09% 10. 12% 0. 09% -5. 28% 0. 00%

o sy G e

W (D £E&

W GHEE: PEZE S iR B

(2) {FE VLS L BEE AR S B TS 9 OR B, s 5 H LA R e — H A H

CInAEsE 5 HD

3.2.2 HESFFAEMURES RTHMEW KRR LI RS A fE i

RBZHI LB



e R 2025 AR5 4 RS

T s S R AR A B 0o THL MR IS T 5 U] A Al £y P AR B SR I BR TR A 55 9 S 3 B

00%
00%
00%
00%
00%
00%
00%
00%
00%
00%
00%

Jus)
T
=
T

2019-10-17
2020-02-13
2021—02—04
2021-06-03
2021-09-30
2022-01-27
2022-05-26

o
—_
|
—
T

2022-09-22
2023-05-18

2023-09-14
2024-05-09
2025-01-02
2025-05-01
2025-08-28
2025-12-21

2024-01-11

_I 2020-06-11

(=]
(]
[
o~
PErr)
EFEE

HiRFARITHR A E —

— 4

r\'

o
(]
=]
o4
)
EE

.|.

iAEEFAR IS

Bl | 2024-09-05

i
£l

N

1:»»

T s s IR TS C B 1o THL MR I T 55 U] A Al £8P AR B SR G BR TR A9 55 9L SR - B

11. 00% PR
10. 00% T S/l WU s W
9. 00% ,P"J . P
8. 00% 7
7.00% o fﬁ-._\ﬂ»\_z”/
6. 00% A
5.00% e . M—m‘ﬂ_ﬂ_w—/—”‘
4.00% At 4 M\Q«J
el
Y N
" J |
2.00% L A
1.00% 4
0. 00% {}—eer
4 = ™~ o~ [ ] =t ] o~ — o [l e o~ o 0 o (=) o4 =+ —
[} (=] — o — o4 (=) — o — o (=] — (=) — (o] — [} (=] o
S A
TrrIiiTIiizriiiiirion
8 8 8 8 8 &8 8 8 8 8 8 8 8 8 8 8 8 & 3 =
|—EEamscRitmKE — ExHRESIRNIAS Bl %]
I HBERESFENAE, EReEHEANSEEEERANZHE 6 MHNEREHRHREAG T
BIFF A A FNAE RLE, BE 2020 4 04 A 17 H, AILECUARIE FRIPE K77 E ).

§4 BHARE

4.1 RE&2H (RESZFEP)

AT A S 4 (I HE 42 B IIR | 2% Mol .
[ — H
M| S ot [ mmnm | R ik
e Wil S7EdR EARAT. FEVEm AR T A
T ﬁgﬁi 2019-10-17 - 224F  [JRMIEAT NSRS HER 2 5 TE. 2016
- 10 AN HE 4 FAT B B HEAT
5T 13



5 RIS 2025 4E55 4 FRER

BRI, 2018 4 8 HlMEEEEF S
LR RN R R SRS
i, 2019 4F 3 HEEE EHAG RS
REHF BTS2, 201994 H
AT T T AR Al 7 o7 7 B UE SR 5 B Bk 4
&2, 2019 4 10 AR(EEE T
aifii i MO R A S S 4,
2021 4F 2 H BT E F Bl A fi i 27 BIE
BRI ST ST, 2021 4F 6 AiR(E
HE 5 T B — A 8 BRI U 2 B Ok =R
B RIS R EZ T, 2022 4F 11 A2
R REAFANER R R SR EL
H, 2024 4 11 HEMEEE P 0-3 4
HUR M SR AR B0 R R R R &%
,

e 1 ARBH LR AR FIS DL 5 O i it
2+ UEZFAES SGEM GIEFREE e BN ES . WH. SBE BN LML 7B E
%) WIRRRLE -

4. 1. 1 BIARFAER B B EHIT RIBR S E 43 RN E K™ A iE
AN, AKE G L0 AR R S P B R S 3

4.2 EENX RGNS E S EERTE R A3

ARG A, AREEEHAET (PR ANRIIMEIESRE) . (PN RIS EIESF St &
) RES TSN (e 5 AL AR R R R A e e A R AR SGE AL
PUE MBI OIUE , RIS EhRS ST R e BEAIE P R B, AEFR il B iR
PR b, I A B A N BRI KA 2, ¥ 103 e I B AR 28 AT

4.3 AP G EIUHA

4. 3.1 AP 5 H| ERPATHE M

AR, F o AEIE T BT B PR 23 B S U A B S B L o
WA G BB G RERE A TSR FHRS AW R SHREROT
WEHLH], TR BRI T PR LS AR, WFTEAT . BOR SR, 85T ISP 4%
VO ERE IR AT B A T R I, 564 T A R0 S S S T A8 B AR S R
R B PRI, A0 T ARA R T TA BER L& 2 M AR R 25 5, p BRI O
. B Mlleat 22 5 LGRS YA Z=E IR N ASFEIS B &R R A58 S R AE S 225 o0 b4
RARBI A HAE I o

% 600 3% 13 70



5 RIS 2025 4E55 4 FRER

4.3.2 RERZ BTN E UL
FARTEIIN, ARESEBANRIE A HRE

/b i B G B AZAIE S 2 H RS 5%,

AAREIA, AREEREIREZHITH.

N

S 55 PVATTSEN R H S RIS 5 A R

\g

4. 4 55 A S I EUR RIS RZ 1R

2025 £F 1-11 A4y ied BLE TV e R L3 6. 0%, AHEL 10 HEIE 7 0.1 M s, &
A TR EhREA bR R . 1-11 A, 2B E G 5 R FILT R 2. 6%, BRiEE—2y
Ko BARRE, RMBOEHE (205 RFFEEOY 0. 13%, M ENTE 1 5%EEZES, A
J7 BTG RAT 11, 9%, 5000 A2 70K R BRI <6 fih T H G R 5058 AL s A I F A
B, EAEEE NN . KV RSN TR AT LRI, A s T R BB R
THFEIEER R 15. 9%, AT £ 2 R0, 5 R THAURFE 20 5%, b5 R T T i
18. 0%, 11 Afi, #haif ot T e A g 1.3%, B EARVE 1.6 ME 7Rl IFHTE
11 AT O S, RS ZFEMRTHHIE K 5. 4%, B BN 0. 1 ME 7y, 88
3AHEITE, iy HART 7 b % B AU

W i s R R ER G . BACRE, 10 AVIRAF B tisa e, PLEPER
WAL, 10 FEHIE G % B R ARE 1 79%; {H 10 AR N, SZAGETig . S
BB TN S RAT 0 el A B, et AR RIE BAT, (H 10 A 27 H, JMTEAER K6 6idF
Wead . 11 AR B msetn, FERAT LU T et /Mg T, (H 10 A RAT IR
200 12, RTTn B, Gidrmiplicas /Mg AT . RATIR B S ORRR-T AR, S o e ke A
1B, REMRAERERAKT . 10 A A A G5t SR V58585, ERATIHE R BECRIIE I,
IR TAARE TG KM B, For i R R RS . 12 A B Em AR, R
G N ATE L 25%FHIUL, RATRFSGTHGE RN SEARATIR . 272 13 3 Z S E0a &
WAL R 5 TAE UG, WaisE Ba . H I i 1 W BB 2B WU DA S 2
WA, FEETFRER/ME LT, EAEBGE RS BGRIE “ 4850 IR 1 U B
SRAE L WERA BB , [N kit TAR SR, QRERSTE B SEr I B BsK, R
s B R S AE 2 MBCR TR, PREFRBITE TS A (7 T 3730 R/ s 3

RIEEE G BEMATE . BURHAZ BN AIW T, SRICRIE BB s, B
A SSPAALAT S [R>S L s A BEAT B 5, R S N AR IS AT P AR

4%

4.5 EHNESE KNSRI



5 RIS 2025 4E55 4 FRER

ARG WIFE S0 A 2
HAMb &5 Ll B FE HEUS 7 AN 0. 54%.

{FERE ROy 0. 34%, AR 12k

&I C

4.6 MEHINEERA ANHEE S ETE U

AIREHIN, ARESAAEE
S WALy

5. 1 REMREEH=HEHN

AN TAR B RS HR MR T A8

§5 MEHEHE

I EIE KRN 0. 35%; [

EH

FEIRT

e iH S GE) Skl fjf 0BG
1| Bt - -
Hrp: JKE - -
Bt - -
[i] 5 Wi 7 P T 256, 202, 408. 22 85. 13
Hpe fiige 256, 202, 408. 22 85.13
B S FFIE SR - -
4 | &R - -
SrRbATAE SRR - -
SN IR & il ot 7 42, 007, 008. 69 13. 96
Forpe KW CIRIE IR SEN IR 8 4 i B | B
I—ﬁ:

BATHER MG B & &6 2, 732, 406. 28 0.91
iiﬁﬂ%i?z 87. 89 0. 00
it 300, 941, 911. 08 100. 00

W ARESARMEWIR “FEEGEEHR7TE" CENBRESMTE 7, “RITA MG H A &5

S H AR S EC A E X R “ RITERLE” A CQRE R CEAD, “HAMBE 7 Hg © R
B FRASE G AN IR O 1A B E AR R FLE &8 CRFD.

5. 2 MEIREAT WL R R AE

5. 2. 1 EWIREATW A RIB AR ER R LS
AT AR IR ARFFAT BT A 2

5. 2. 2 WEHIRIAT WA RIBRER R RERRAE

AT GATR A IR R KA M i

ﬁ%‘:ﬂlm

5. 3 FIRIEA AMHE G EEF = E LB F R B E R R A

% 8

7t

3t

137




e AR 2025 R 4 BERA

5. 3. 1 REWRIEA FOME 5 EEF =8 HB N R HT 48 B BBt 9 4

AT G AR WIRARFFAT I 2 4%

/—»
Y o

5. 4 MEWIRZE BT M REBFHRRAS

F5

7% A

KRME O

R

S EE ] %

1 [H XK i 77

2

RAT

3 SRt

256, 202, 408. 22

Horh: BURME SRl

256, 202, 408. 22

Ak iz

Al R R 2

AR

A CRIAZ#A50)

[ A F

O 0[N || O] >

oAt

10

it

256, 202, 408. 22

5. 5 & MR A R E 5 E ST E LI NER P BB T4 Bs B 3 B 4

| e i 47k Wi GO | ARRME G 5g$%i?@wm
1 160405 16 &% 05 700, 000 72, 327, 068. 49 24.05
2 230202 23 EIT 02 600, 000 61, 535, 424. 66 20. 46
3 240302 24 #EH 02 500, 000 50, 880, 534. 25 16. 92
4 210203 21 EFF 03 300, 000 30, 917, 547. 95 10. 28
5 250401 25 K% 01 300, 000 30, 346, 175. 34 10. 09

5. 6 W EHHIRIL A RMME 5 E ST 13E HBI D HEF RIBT 2 B SCRRIESR 8RR

Gk

AT AR AR R AT B SCRFIE SR

5. T MEWIRIZA RIME G R SH#ELLHI R/ D HEFRRT LA BRI
AREAMERARFFA SR

5. 8 MEHIRIE A RME 5 ST ™HE LA KM HEF R BT L2 BGER R B 4

AT GAIR T IR AR ARG

5.9 MEHIRAE SR F I E M ZF OB

5.9.

1 2351 3 SR B BUR
A B G oR PR [ 3 B

=
pes

=




5 RIS 2025 4E55 4 FRER

5.9. 2 MEFARATE GBI K B FA 52 15 A 2 B A
I AR AT [ Y1 B

5.9. 3 A B E R SR BE VR
R EA R PR E RIS

5. 10 FHEA G MHE

5.10. 1 AESHEFEKIRT R IEF I RAT EAKPR T HIE R EMIILRFE, K
ERE G B —FEA R ATTEDT. LTRER
T FIEFFRELL 2025 4F 12 H 31 HEFORT- AR R0RAT R, b B T ARAT RIS BF
S, A ST, PRI REAN SR, Wil SO A T 2025 48 06 H 27 Hik® ¢
B A S T K AL T A I
e FE M EUE 2025 4 12 A 31 HEFGRT T2 UEZRRAT T4k, B S0T K RAT RIS
B WIS SO S, AR JBAT FARER S, SR EEC . B R AHCE e T 2025 4F 07
H 25 HUSCEIE Z AN B AL 5t 0 JR B, $1K, Bolcdi oS oAb $1 i it

TR GFFAUL 2025 4 12 H 31 HRFERT- TR R RAT T4, B Aol & R ARAT BRI15
SRV S IER, PRI EATEE: T 2025 4F 08 H 01 HYSCE G/l i 5§11 3K R A 371 4 it -

e R AR AR 2025 4 12 H 31 HFFEHT 4 UEIR AT TR b, o (598 H VARAT B N 8
HIBEATERE: T 2025 4F 09 H 12 HUSCE] < R A SR 1k R Ak 5 435 it o

R R HFR L 2025 4F 12 A 31 HFREQRT T4 IR0 RAT 0D, B 5 RIRAT HiE R4
RS FANE s T 2025 4F 09 H 30 HI Wi b BN RARAT S 4, TR AL T3 it -

AREEGE HNEN ik b7 A w AT TR, I R AR Ty Ak m TR
W ABE R ST R, DR AR R 0 TR0 SRR Z B R W oR R AL B o S I, AR
BRI 44 UE S5 R AR R RAT A 8 A ) 57 S VA 2 BOPE AR 5 G ) L AT — 42 9 32 3
TRETT AT D

B £

5.10. 2 ZEERHE M TEZBEREE NEE S RAME RN FIEREE
A EAMR T RARFFA R

5. 10. 3 HARFE =14 F
75 2 Fx &8 o)
1 |fFHRIES 87. 89
2 MSGERIEE K -

10 3L 137




e AR 2025 R 4 BERA

RISRR] -
RICR) £, -
R -
HARRIR -
oAt -
A1t 87. 89

5. 10. 4 5 FHARFFA HIAL T4 o (0 T 4 e £555 A 41
A HE AR A AR AR R Ak IR P R 55

QO || |01 |k [W

5.10. 5 A HIARAT 14 B 2= P R FE B S PR 18 O ) Ui A
AEE AT RS R

5. 10. 6 BBA ST IERF A 7R H 5
NI E PN R R A R R B

§6 IR E S L HZF

AL
T H EF TG A HE RIS C
15 HH AT 25 4 A B A0 388,932. 11 72, 470. 32
i 330 ) S 4 L FR A0 297, 439, 517. 98 368, 082, 365. 72
ek - 5 B3 e 32 4 R JE [B] 43 0 206, 065. 59 368, 144, 201. 92
s 3 R 2 S PR AR B A (A ek
UDCEG VD i i
15 A HA AR S 4 0 AU A 297, 622, 384. 50 10, 634. 12

§7 H&EHAZHER R ERHEEEH R

7.1 REEEARFHRESHFEHNER
A I B PR IE HY B e AR &

7.2 BRSEHEANZHERRERE ARSI 5 HAH
A Ik e BN RIS HY 8 R e i B A I 4

§8 B R E RN HMEERFR

8. 1 EMIN R — B R EHFEESHFLHIXBIEGET 205591550

BT R 13T



5 RIS 2025 4E55 4 FRER

5 1 R 3 B A L ﬁﬁ%*iﬁgﬁﬁ
%gi?%ﬁgﬁﬁﬁww W14) i e |
ggﬁﬁﬁ%ﬁﬂmm o i i FFAmH | b

I I o
1120251114720251231 0. 00|297, 411, 519. 77 0.00]1297, 411, 519. 77|199. 93

B 2120251114720251120 0. 00]179, 051, 029. 54179, 051, 029. 54 0.00] 0.00
% 1 20251001:20251113 114, 494. 09 0. 00 0. 00 114, 494. 09| 0. 04
2120251001 20251113|198, 708. 62 0. 00 198, 708. 62 0.00] 0.00

77 iR X
T N AR G L — R B A S S A Ll 20% 91 DL
PR — B RS AL OI B R AR OL S, Wz st H e, " RE G N5t M s)
PERUSE o B4, H 2 < A 3 B K URE (] ) I A0 i) E 75 ZEAR AR 20 987, mTREXT AT 87 (K
IR, SENEE SR T K. JESE B L. B SThia R 5, sk
e e B ) B b e AL T

8. 2 MR B & R MM EEE R
2025 4 10 H 24 H, EEEHNRAARPEENALE AT, BRI O A = LG4

M,

§9 ZFEXFEZ

9.1 FEXMAHER

o [ IE M S AR S T R ST
R FIHAG ORI R R R SR GO R
e T A7 R UE T B A e S U U
o5 T AL G RO SF B P SR PG
GBS TR B AN A R TR
e S TN HUI A FE AR E AR R BRI A 4 5
H T NS5 B LA ATE R

N

s

9. 2 FERCHN A
DA SCHEE T R BN B T8 NI A T & 3 2 25 1

9.3 TR
P A DR S A A MsE, BE FEEAS A . . SRS &
ol 5 R B A 2

o120 4E 13750



e TR 27 2025 455 4 R

HEERHEHSEHERAH
202641 H 22 H

o137 3L 13 ;W



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的国债期货交易情况说明
	5.10 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


