RARCEH EH S R G ER SRR

2025 3 4 FRWR G

\7U

20254 12 A 31 H

HEBEN: RETCHESEHEGRA G
EEFLEN: PEILHBITROERAT
WEIXHHB: 2026461 A 21 H



AHRIC I b AR 3 R TC BIR S RIS I B G 2025 R 5 4 FERE

§1 BEERR

G N (K 3 0 O S ORIE AR, TR B/ R R B 3R PRI s 8,
TR HL PN A LS L R I A0 58 BV AR R AN Sl SO TAT

FEFEE NP E THEAT RO AR AAREAR S FRME, 12026 41 H 16 HEK A
A I SSHRR . ER AR A SR EFEALS, RIEEENENMAERBICE. =R
NN PNt S

B S AT N AR SIS F B R S A0 JE A FR R R 4 W 7 (BN (RAE SR & — e A

B N BUFAMCER I ARAKRIL . BB MR, FoEE AR H B R SR A LA 2 B 13 A
e RS IR

AR I 55 BORER Z 1T

AR HIE 2025 46 10 A 1 Hig% 12 A 31 Hik.

§2 B&7= AR
FE 4 TRIFR KA P EARIR S
e T 001656
SN (bW LTI i
HEEEFAERMH 201746 A 8 H
et HHA IE S 40 AL A 55, 582, 346. 73 1>
e =k AT Gl I R AR R [ 2 5 n R R B AR LS, 42

2T hESFREGEH. B&ms B M ETAT, 154
Pl RS AR RIF R E AT R, 4 sel & % 1K
Fa e a1y
P SRS 1. RETE M B SR
AREEEFTREWAET . BOEH . SR ENZE T, 4
BRI i dr MEERIT RS RHIE R BTREVERE 7L, T
R RN G AR R I T, E A 2 i B0 4 A U A i
T, B MBS RS fid. Mg TR
fih 4 b T ECE LA
2+ BRI SmE
ARG TR S BT E R R R IR, IR LBCE R
Gret RS AR R BRI AT . RS R
EE M ETAE, FEEEO eSS, Xt
O R K AR bR AT S5 A VA, BRI BT A E .
3y R4 T R
AR SRS NG MR LT B e B L A B o8 B o £ 2L H
b, [RIARSE 75 Z AT R, DR E RS las .
4. BUIEFE R Hems

5 250 gt 10 7




AHRIC I b AR 3 R TC BIR S RIS I B G 2025 R 5 4 FERE

AR G MBGIERR TR B AT . BUIEE N &
B RS2 A A BRI B I BGIEEAT 70
JEU, s RS, EES R

FEME . BUIERS &
PUA ) F 3 =38 N

Ml 45 bl s v YPIE 300 F8H X 65%+ FUEAfRFEH X 35%
PUBSEYAC 35 4R AIE ARFEGIRA TS S, FLTIU RS AT 25 7K1 i T i A
&, S, ﬁ?ﬁ TR,
FEFHAN ARV G PR AT PR A 7
HELEN H ] TR ARAT A BR A A
§3 FEM SRR S FERI
3.1 XEM &
Az NRMoc
ESY R i=Y N A (2025 4 10 H 1 H-2025 4F 12 A 31 H)
L A Sk s 9, 855, 592. 91
2. A HAFE 3,416, 823. 42
3. IIAL-35) 38 4y B AS HH A 0. 0599
4. BRI & % 1l 126, 288, 705. 69
5. WK 3L A A E 2.2721
« AR E SN R RS S AR BN . BB . HAIRN OREA e shiliai) 0
B AH o F JE AR 80, AR D A 2 s B s n B AT 28 e (B AR SR s
2. TR B GHR A BFEREA NNWEAE 52 & ST A, th N3 H G SLbrii s K ER T
Givdk i
3.2 & ERI
3. 2. 1 &M B EN KR K H 5 FINS B E AR R L
MRS 83
HEEEKR | EEEK R | gt
M B HEER | O—6 @—®
® PrAEZER | HEREEEG)
HZD
o =AA 2. 75% 1. 36% 0. 11% 0. 62% 2. 64% 0. 74%
it 2754 H 29. 77% 1. 36% 11. 05% 0. 58% 18. 72% 0. 78%
TE—F 23. 38Y% 1. 22% 11. 69% 0. 61% 11. 69% 0. 61%
U o 5. 55% 1. 09% 19. 21% 0. 69% -13. 66% 0. 40%
i 2 AR 13. 70% 1. 19% 2. 25% 0. 73% 11. 45% 0. 46%
HItE 441
127. 21% 1. 35% 42. 15% 0. 77% 85. 06% 0. 58%
ARG E S
3T O 10



AT F o [ A 34 R IE I B RS BNE B % H 4 2025 4E5 4 BERE

3.2.2 HESFFEMURES RIHFMEHKERZZ) RIS RS A
RBFHI LB
RBPEMAFIES ZTFEB KR SRR B E R R H 7 2 EF TR

160. 00% lﬁl\w
140. 00% Yﬂﬂ ,'”’rh%
120. 00% h; IMM " N
100. 00% NWJ LIW j/l
80. 00% m‘\
i T
60. 00%
40. 00% /") J ”‘“’"W“W ﬂf‘\«
ot
e e
20. 00%
m% . 4\[59}\ MH M'\WK’M“J
0. 00% ﬁ\wfﬁ
~20. 00%
o o [ ] [as] L L - (=1 [=] [t ] =+ r~ o (=1 — o =+ uy 2] —
R S B A S T A B
|—2‘E$E¢'U*ﬁt% SEREITREEKE — NEDERBES Bitl g Elﬁ{ﬁ$|
E: REMNR AN RIS 5T A BN 0%-95%, #e5ETFrh EALE A ESR T

FEBIAME T AR B B 1K) 80%, BUIERHE b2k & 50 1 E 1 EL D 0%-3%, BLes B8 H A — 4 LA
W IR 23 IR T 2R B BT 1L 5% . IR EE R A SCHUE K AR A S s i i UM fo v, Ak
SEHMNEBATE SR G, O LR 5 R E LT R

3. 3 HAthtets
T

§4 BHARE

4.1 RELE (RESZENA) 6

ARG e BT IR T Sl )
WE | BE T rmam [ mEom | aR B
AR J AT IR A A9 T
SVHET, MR 9 e R
» GO, R R R 9
ik gizﬁ mffgﬁ - 134F D EREBE LA TR . b2 e
: BREAH, RIS ()
N T
M IS R BT IR A 7 B e 22T

4. 1. 1 BIARFAER SR E I R A S H R &L RN K™ R iE
IR, AR TSI ATEEAAE R S 0 T 2 B 1 0L

%470 3k 101



AHRIC I b AR 3 R TC BIR S RIS I B G 2025 R 5 4 FERE

4. 2 EENX RGN S E S UM T E BB N
AN, AESEHNRIET GEFIREEEIR) MEAA REHEN, EEE K
FRHE, WREMSHE M BRUR 5T, a8 R N BEAE RS 507, B0 I 2 e 00 40

A A IIAT N
4.3 NPT

4. 3.1 AR 5 EIPIATH

BN, AP EEE NPT T GEF R SE AR AT SRR T E ) 2%
PRI 5] A A P38 Gy il BE (R, 3l RGURIN L3507 UAE & AT A% 45 1158 5 AP 3T, 1
DRI & B P e A 13 B A PR

AR, IR AT G ] BRI DT 2 S A AT R O R4, 0 5T 5 i 2 i 3503
B, RAIUBE TR E Z AFFEA LT HHIBLR .

4.3.2 RERHIT AT

Rt I R R IAFE S AL R WAL AT A o

WEWIN, A RBHEZS 55 AT SR H R E5E 5 S8 ) 5058 By @Al
ZIUESF 4 H A& 5%,

4. 4 |5 A E S HIBR RKIENZEDHT

LRV A I ERK)E, DU A BT RS, ERARTRLER X 085 EIEREK
T 12 A SR 4000 53, G FITHERB i MISLEE R INZ oik, ERERK. Mid. X
FRRBEBLAR X 5 55 (K R T R 23S, A BRI “ LB AR . BAokE, I
FE P EPGE TR OT EET “wshiE. BARRLG . FEAT” ¥R T rrlLEes),
Hom iR WA R g . MR .

JEEE 2026 £F, FEREAEFAXAIIATE, Wi REENGRS;, BT 2L MR 2. 3
—, PEAFKENGZER, “+Ii” S5 KR SR FERBGREH, X AR
BPUHA LA, e, RS RERTE ST, LA “RNE” FEORK
giTaks; =, WATEMRTE, RREERSH fUHmree, mias 81" SHEK
RSN Woh, FshEdim, SeBil i S AIES:. NRMICRITHE@HIEM, HiToh5t
X P ARGE Y, s A B E TR P AT

EMNAMEKE, AT 2025 FFRBNVERI S 3 3 R B B XU, FEAR TR U
B FTRE S UK ) R T SEGTIRIE, A BT KUK A R S e . BRATTRE SE SR

o500 3 101



AHRIC I b AR 3 R TC BIR S RIS I B G 2025 R 5 4 FERE

FEARTH A ) b A EARALR R AR, BIARALIUR IR ARR Rt W R IRSy . AN, 1k
TEET A Rk, 2026 4 “PEkAEE” BOR BRI RS I M, BAE AL BIEAORL AEEE
BEs&E. M BE. TR, Ak, B 7155 CSP A . BE=8H )
P R R4y %y 1P0 _bit, [ 775k NGB — 5o Id R b Br,  FATE 4 2026 4 E ™ 5
J1 B AR A ALAE

4.5 WEHANZESHFNLSRI
BB ARE RIS MAFEN 2. 2721 Ju; AR RS M EIE KRN 2. 75%, bS53
FLE SR 2R N 0. 11%.

4.6 |EMNESTFA ANHRES T TIHETE N
AAREHIN, ARSI CATF SRS BB SIS RN S0 — 2% 1
B WA, ARESR LR

§5 WERHEHE
5. 1 REMAESEH=HEBN
% /Ié\ ﬁ X
P 5iH S8 G & @(jfmww
1| B 115, 983, 390. 92 91. 23
Horr: s 115, 983, 390. 92 91. 23
%%&ﬁ - -
7] 5 UL 2 45 - ]
Hrp: fiidz - -
PSRRI SR - -
4 | BEERR - -
SRATA AR _ |
SENGREE SRl e - -
Horpre ST R A S NGR B 4 i | i
I—:;:
AT & AT &A1t 9, 444, 842. 89 7.43
iiﬁh%f?z 1, 702, 696. 25 1.34
&it 127, 130, 930. 06 100. 00
5. 2 MEWRIBATW AR BRERETHE
5.2. 1 MEHARZT LSRR AREREZLHE
i e ARIME GE Egiﬁ;fﬁw

Fo6n 3 101



AHRIC I b AR 3 R TC BIR S RIS I B G 2025 R 5 4 FERE

VSO N O 0| - -
KAk 7,935, 546. 00 6. 28
pilb e 79, 581, 171. 67 63. 02
IV WA NI /S W& e Y 1S
A4 - -
fEsin4 - -
bR AN - -
ZiWIEf. G AHEELLY - -
fE1E Al - -
&R ARG BRI RS
N4 4,791, 869. 25 3.79
Gl 23, 674, 804. 00 18.75
5 H el - -
BT R 55 R 55 - -
Bl FEANE AR5 - -
IKF S FREEAN A S i B - -
S RRS: . BT HABAR S - -
HE - -
PAEAGESTAE - -
A AR E AR R - -
ey - -

ait 115, 983, 390. 92 91. 84

5. 2. 2 MEHARBITIU ARG BEREREREHE
AR AR A5 R AR A OB B R .
5. 3 BRI A RYHE 5 Z L =1 E EL B K /INEE R B B 45 % B 40
5.3. 1 MEHIREA RUME &5 EEF =R E B K /NEEFF R RT 42 RE % 4

OO || =

H T (o

n | "o | |Io|lZ2|I= |0 |Y

e | BEARR | BEAR (HE (B | ARME o) | HEEESREE] (%)
1 600031 =—HT 300, 200 6, 343, 226. 00 5. 02
2 688041 R 28, 184 6, 324, 771. 44 5.01
3 601318 Hh [ P22 91, 600 6, 265, 440. 00 4. 96
4 601601 Hh [ R AR 146, 200 6, 127, 242. 00 4.85
5 601899 Kk 152, 300 5, 249, 781. 00 4. 16
6 002847 ShEH T 75, 000 5, 123, 250. 00 4. 06
7 600183 A B 69, 400 4, 955, 854. 00 3.92
8 002126 Ry 127, 900 4, 834, 620. 00 3.83
9 688256 FERA 3,535 4,791, 869. 25 3.79
10 601688 HEFRIE S 187, 200 4, 416, 048. 00 3.50

5. 4 MEARE R A RN RFRRAS

FoTo 3 10m



AHRIC I b AR 3 R TC BIR S RIS I B G 2025 R 5 4 FERE

I G WIRARFFA 657

[$)]

-5 MEWIRIE A SOME GBS T8 H B R/ M HEF BT T4 B B R A 40
AF EAIRE AR ARFFA 67

5. 6 MEHIRIEL A RME HES T 3B HBI R /MHEF RIBT 48 B SCRFER 85
R
AT AR IR ARFFA B SCHFIE TR -

5. T MEHIRILA RME HE ST ™ E LA RN HRF IR T4 5 &R 35 Y14
ARHe SRR AR ARG DL & m BB

5. 8 A MR A RME 5 E ST 1#E B RN T BT LA BUES B B 4
AT AR IRAR ARG

5.9 MEHIRA R SR B IR B 5 1F 0L i B

5.9. 1 #REHIRAE S HIRAR B B kr A5 28 B A
AT AR IRARFFA AR

5.9. 2 AR EER B BAGHI B KB BBUR
AT AR AR AT AR B2

5. 10 I EHIRAZE S HF B EHF L HF O i ¥

5.10. 1 A E G BB BUR
AT AR IR AR R AT [ 02

5. 10. 2 R EIARAE SHH 1) B FTH B 1 A5 28 9 40
AT AR AR R AT [ 6

5.10. 3 A J E G B BT
AT AR IR R R AT [ 50

5. 11 BBEHASWEME

5.11. 1 AE SRR AT TBIESF K RAT EEA R T MM E IR AE, =K
ARG wE H AT —FEAZBATTER . LHKER
AT A BT HIRT A4 UETR 0 RAT A A I B 8 B 37 S A A AR AR e G ) H AT — 4

o8 3 101



AHRIC I b AR 3 R TC BIR S RIS I B G 2025 R 5 4 FERE

SEE2IVA

5.11. 2 EEHFMEI+2BER T HEE & R K &R BEREE

THHETT AL RE DL .

ARSI S RCB AT A4 IR SRR T A B R 1) 8 e JB S

5. 11. 3 HARBE = Bk

T LR &8 )
1 FHARIES 45, 339. 17
2 NSRS TE 52K 1,642, 242. 67
3 | _
4 |RICRLE -
5 AT HR D R 15, 114. 41
6 | HAhMUGEK -
7 |HAth -
8 ann 1,702, 696. 25
5. 11. 4 MEWRFFA BT 575 I B B T e {5 5 B 4
AFE G AIAR AR FEA AT 5 BRI v #3557
5. 11. 5 HE AR AT+ 48 Bt B P AR 52 FR 15 5 1 i B
AL G AR AR AAEAE T4 B A A i 52 PR 1
§6 FRE S KT
AL
i WA 4 0 0 e A0 58, 868, 382. 39
5 S B TE) 5 4 5 ER ) 47 0 774, 833. 62
ke st B R R 4 R TR [R] 47y 50 4,060, 869. 28

75 Y1300 ) 5 < 95 70 AR SR AT (A7 AR

UL =T JAD

T S R < U 0

55, 582, 346. 73

T SRS R B N A e TR Rl 4 B e e A A

§7 HR&EHANZHERRERRFESH R

7.1 B&EEARFEARREESHTRNIER
BWEAFER, EEEHANLIEHBEAREREAEERHEL.

1.2 Z&EBENZHBERRERREEER 5 A
WEATRR, REEHEATIBNEAREREAEERHEL.

Foom 3 o101



AHRIC I b AR 3 R TC BIR S RIS I B G 2025 R 5 4 FERE

§8 B R H RN KA EERE R

8. 1 REMNE—BRFRAESHBMLHIE R BRI 2058155
AT G I TR BB A R 2R S B L)k B S0 20% 0500

8.2 B EE YR M EEGER
T

§9 ZFEXMFAZR

9.1 FEXMHE=R

Ly A IR 2 v T A I e S B 1R S
CRAGCEE P E AL R B IR A AR R SR )
CRAYVCEE [ L R G B IR & AL IR S FEE )
4. FESEBNLF BRI B,
5+ FEEFLE AL 55 SO HLAFATE ML P S B
6 AR N AT R I A

[\
v

w
/

9. 2 I S

SR SAAFICT A B A bR FE (R [R5 R X AR 9 5 50 2.
9.3 BN

P T BB S A TN A A ML G B B B A SOpE . FE SO DA G, W AT A B
] Py HUAS 45 25 SO 2 R B B A

RBICHEESEHARAA
2026 £ 1 H 21 H

107 3L 107



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现
	3.3 其他指标

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


