VAR BEERSEIEHFG RS
2025F FAFERE
20254£12A31H

EEEEN HUESEEEHARAT
EEHEN  PEBMIESBRAERA T
WX H HE: 20264201 5 22H



W 50 R 5 i B IR G RUE SR B 2 82025 4R SR 4R R

Hx

§1 EERR 3
§2 HE =N 3
§3 FEU SRR MELSHERI 4
3.1 FEW S 4
3.2 BEERN 4
§4 BEEAWRE 6
41 BEEAE (BEELE/PH) FBN 6
4.2 FE ARG B A A B S 0E VR 5 18 I A B 7
4.3 AR GH A 7
4.4 | BN E LSRR T RS ES T 7
4.5 MEHNEES ISR 8
4.6 MEHNESFE ANBEEE B 3ETE U 8
§5 BEHALSHME 8
SAMEHRESF-=HEEN 9
5.2 |EWRBIT WA R BEREHE 9
5.3 MEHARZEA RME HZEE B IHE LA KR AT+ 2 B ERE Ao 10
5.4 & WIRLFSF RF S ROGEFRTRAE 10
5.5 G HARL A RMME 52 E B 3E LB K/ AT BB BISF BT B e 11
5.6 G5 HAKEA UME HZEE B IHE A KR AT+ 2 B 2 X RRIEH R AL ........ 11
5.7 MEMEKRBARNMESEEEFIHELH KR RAITEZ R EBE M. .cooveeerenennnnee 11
5.8 & BRI A SWME G5 2 S B =3 E LA K/ B RT BB BUIER B B L. oeveecencnncnnecnnee 11
5.9 & WIKRA T LSBT 1 RARHA AL 5 55 3 A 11
5.10 G HARAE LR E N E R S 1B A 11
5.11 {EH SR ERE 11
§6 FAEEMHEHLI) 12
§7 REEHANZHBEEREREALESIFN 13
711 E&EBEARFHFAESNFTIENL 13
712ESEENCHBERRERTLEEST 5 HA 13
§8 MR T HE PSRN MEEFR 13
81 MEH N R —REETFEELSNHLBIA B ST 20% K1 13
82 WM BH RN HMEERFE 13
§9 HEEXHER 13
2.1 HENHHER 13
9.2 TR/t HL & 13

9.3 &Y 13

2
=
H
s
=i



I 50 RS E B IR 5 IR 7 $5 DR 2k 2025 R 54 AR

§1 HERR

HeEHNNEF 2 LEFRIEARS GO RBIC . R PRI
ORI, IR A A R RS VAT 58 B AR AE AN K BT

S EFUE NP EARFESR B A IR~ "R IE A S & S RAE, 202651 19H
% T ARG PR S Tabs . HERIIN B A ENE, RIEEZN B
REACE . R TVERRIE B BRI -

BB R LSS . SRR 5T SR s BRI B g 58, (HANRIES:

& ERA .

&M SRR R K . B7A XK, B E TEAE BT Sk /i v
A4 bRl S AR 4 AR S5 U R

AR IS TR A I

AR E2025410 1 H&EZ 12 H31H 1k

§2 E &7 ML

B & TR WK 5L RIS L B IR A
He TR 010076

S (e AR TP
EeERAERH 2020409 H 24 H

25,473,483.201%

B HAx

ARFEGEA M BOR WishthE. B E K
P B BTSRRI TR E 5 B RSR B
FCE LB A B3 51, s Be B = SR = Y
APb ROk R A T A A . BT TR IR PRI BT A
wls [ECEE O, AR LRI R B R
FOME I RAT B, FREE ST IRBLBIRCR ] 2 b
M, A T 42 1) KOS AT DR $5 2 < B P I s P R 1Y
UL, 14 seBl k& B iR IRS A HE

AN T o SRR LB B 5L S, S8 2 Rl vk
BEAT B OB o HAR H RSB e B R 2 %
BEAMGL [E W 2 B I B S . BRI B Bt
SRS R ] 5 1 B 43 B8 SRS A7 T ALk

b & ek

TPIR300F8 B0 25 K xT70% + _FAlE [E 5 58 Folk 28 Zix
30%

RS AL 2 R A

AH IR G RUE TR IR B, RS S5 YA v 5t

3T, L1447



I 50 RS E B IR 5 IR 7 $5 DR 2k 2025 R 54 AR

FRIES SR MWEE, TGRS,

EEHTN I A RA
SN o SR 25 4 B2

WK 5L R B IR &
A

WK SA RIS B IR &
C

NGRS RN E

010076

010077

R T B 0 Gk & 4 s,
tl

16,133,848.981%

9,339,634.2211»

§3 EEWMFIEIRAE SIFERI

3.1 EEME IR
A ARt
5 #2025 10 HO1 H - 2025512 H31H)
FEMF IR WK SL RIS ETR | I 5L RIETC B R
HA &C
1A O S Bk 1,059,761.87 617,356.20
2 ASHAE -1,186,731.02 -944,040.65
3BT 35 5 4 B AR R -0.0720 -0.0891
4RI G BE = 14,823,115.28 8,400,326.64
5 R B S B 0.9188 0.8994

E: 1. A O s

B AR RO BT

HAN (G2 b a2

Zhfian) FHERAR ST ANE FIRE AR 5 (R, AR v A O s Bl as in A< 3

A IRNNERSIE AERE

20 PR A SRR A A R A A IER S 53 e O R T Cfpins o e 2
SRR B, FEAEEHAE) | TS (SRS AT B T A 4

32 BRERERI

3.2.1 EEHBUFE NS KR K& 35 RIS bR A s 2R 1 LR

W 50 RS I B IR & AHE R

SR
] ke | e | I
N TFE K . o | FEEW
Bt . i | Ml | -6 | @G
@
oFE=1TH -6.99% 1.87% -0.06% 0.66% -6.93% 1.21%
TEANNH | 31.84% 1.96% 12.02% 0.63% 19.82% 1.33%

A, 14w



IR 5L RS E B IR & BAIE SR $0 58 R 2025 4F SR 4R FE A

ok — 33.96% 1.79% 12.65% 0.67% 21.31% 1.12%
oE=E 10.71% 1.63% 18.69% 0.74% -7.98% 0.89%
oEAHE -16.50% 1.63% -0.58% 0.79% -15.92% 0.84%
PANYAN =
i%z%j\ 8.12% | 1.60% 7.85% 0.79% | -1597% | 0.81%
s %
WA K 5L RIEC B VR & CifE R I
. . g b s
v | PG | RS ﬁ&w%
GNEs o | e | s | T | ©O-® | ©@-®
@
oFE=1H -7.09% 1.87% -0.06% 0.66% -7.03% 1.21%
HEASTH | 31.57% 1.96% 12.02% 0.63% 19.55% 1.33%
Tk 33.42% 1.79% 12.65% 0.67% 20.77% 1.12%
o2 =4 9.36% 1.63% 18.69% 0.74% -9.33% 0.89%
o2 FiaE -18.18% 1.63% -0.58% 0.79% -17.60% 0.84%
AN
i%{:@;ﬁ -10.06% 1.60% 7.85% 0.79% -17.91% 0.81%
% A

3.2.2 BES A FERURES RiHHER K RRE) LI5S RS R Al R AR
B LR

ARl R AR RS AR R EE EES SR i E A P E A e
(20204088 240 -2025F128310)
489 -

3%
16%

0% -
-16%

-32%

-48% T ] T ] T T i
2020009424 2021007001 20220401 202212030 20230928 202407102 20250403 20251231

- FFELR BB RS A - {HRtEEE

#
U
=i
P
'S
=i




I 50 RS E B IR 5 IR 7 $5 DR 2k 2025 R 54 AR

AL R AR L RS CE R EE EES A EE Sl i A RSt E
(20205088 240 -2025F128310)

48%

3%

16%

0% -

-16%

-32%

-4g%

T T T T
2020009424 2021007001 20220401 202212030 202309028

T T 1
2028007102 20250403 20251231

- fHEL R ERERSC - HEE g

§4 EEAME
4.1 RELE (HELELE/PMH) FHN
EARRESME |
pmmppm | T
4 HR% — Motk i e
fEER | AT
PR
H 1 H 1
ARG, SRt TR
Z U e S g
HU& T, CFA, FRM, 4:fl
SRt MR EARAT(F
ENYA R AR =, Bl
e | AEEIUEREEZ | 2025- MABRAZ ) o G il e EE )
(ORERE - THE N
et 05-14 ORI RS A R
ANE B HTEE .. BUTH
o 2 4 PR R A ] 1 1
HHS T, SRl TR R S
H., TREHEEH, e
H,

1 ERPSIEEER S HIRIPS GRENIRVIEERD B ERTRSS G

WMABEAERD -

2. MEEREEEeLH, HAERAMEEeERERH, S EHTEEeL R
NGRS Y AR R e, HARIH AT AR H Rk 2 PRAR BN

e, JL14m



I 50 RS E B IR 5 IR 7 $5 DR 2k 2025 R 54 AR

oA
32 UES ML 7 SO AT AL B SR . B SO TRESR SR S0 55 077
i1

4.1.1 IARFAERF T EEA R R L E R &2 B F N TN R ER
p

4.2 EEANIRE BN A ZE B EEM T E R KA

AIMEIAN, AREESEEN Ry (PENRICMBERIER SR eI F4 K95
AL L2 5 R A R e S I IE , AR ISR STHE  Bh U= s SR U B AN
BRI T™, AR AR ] RS LA |, DA i B A AR 2t . AR 30
W, AEGIEEGEEN, AR I G A R 2 & 0 B A AR 22 479

4.3 NP 5L
4.3.1 A2 5 B I PAT B 5L

NP S AR R (PR ANRIEMENE SRR A i)« (IR
HEEHENF AT SHERSEIL) SREERNHIE, AEeEHEARE 7 (Y
HEEHARAF VS HED) » BT TR WHtath. |ERE. LT,
MGG SR B B S SR I ST, R GE . BFI RIS i

I GE NG [ HEATH A R E e RS, KGR RS
NG, RS AN ARSI AL S SCIT TR R IR SRR gL, &
AT AP IAT < 38 5 ™ Wi 4% DL R RE % 73 i 2 LS

NV GHERPATIEOL: WG A, AESEEN AT QEFHR R eEH
NEV NG TR SR AR T WA T RHE, A FRSEH G R H K
EAZ 5y H 1 7132 5y AVR] g 3 B0 2152 5 AN s (10 7 3 52 B dEAT M A%, AN
AL IR Sy H IR R 1F0 52 55 (158 5 I BULANAE By A ZE2 64T 20 o

AR N, AT 8 BN QT2 5 i BB AT TR 0L R 3

4.3.2 RERZZAT AR TG

WEIAN, AEGEENERNAREAGRENS E5RNZS AN R Kk
181 32 5y IS B/ B FRIA A8 By e i A UE 27 24 H R B 5% 1 0L o

A IAN, REBUET AT REFBA 2138 5 AR 22 5 1 5E 54T 9

4.4 W5 A E S HBR RIS IS ES
20254E B IUFRE, EREMATHE R “ IR BORES: i A, £
RGBS it DR B G EXE, MBS ZEE TR, B geth

B7, JL14m



I 50 RS E B IR 5 IR 7 $5 DR 2k 2025 R 54 AR

RPN RN BERG E PEA BRIB AR . MAMIAEIRE, WS BH AR IR 12
orAhngEl, SeE RS ARG D HERE, LebtoR RS HAS RIE, 3 95 ik Bl R R
Y BROCX @50E D AR E T, Sl PMBES: =A A B56E, KK RS, BT 4E
FEREARBR DAY D 5r B 5. REREMATT o5t shbliG b 75 KBl i 1) 32 7 b
i T LA H TR S B R hiE BRI E XS, A7t U ST A R
DrRG oy th G MRIRFFEOR, HEVRE . s YIRS e T 2, MR
RPN . EN T, P EE20257 SRR, BB AR, %
O B SRS R R, Jedt i e b i R AR T . 2 HEBUM G
RPN SRR, AN B e A D S LRI S N RIS SERFRZ L BOR
W Skt . [ P E L B SR Ee T, B mm g LR A TR
[ERZESIE

FERXFERI T A T, ARG BN R RF DLSGRERIE 0 = SR H O DB
W, 8 A B AT WBGRPEA S rLBES SUEERES, 245G B R i BN BIR
F, F e H A% D B AR EE 22 55 R R A AR 14 o A 2k < L G B 7 M A 00 S
BN IE AL R G A A 0 0, 78 7004 AT M B A A 7R SRAG AT R R BT AL
= AEVUZEERARERAT I oSOl 1B e R MR B AR B R 4k e Fy
LA i )36 7 O TR R BB WU, BT R AT R SR % R izbse g it
AN, ATMETT 1A E, B R ORE LR =R 2 LS A% D F A FE A AN
T, JUHGZEIIESS . AR AN RHEMA TR & B R Rk SRl VL
e, B2an THGEML B S ARIRTH A R ATT AR =R AL A s S i K
PRIRT, TIN5 (0 FE LA o

AT B NGRS KM S, IRRRB SRR s tU e e - AERFEEERER A BRHL &%
Nk a5 B N BORAR A Al E, 78 70 3 e il & T ST BT 1 Ll AL %5, R
AR A F IR SE T 77 i 3E 71 5 i ih e e 71, A5t Bl 2 = #EAT A6 & o
ARARATRE— W BRAE A H AR IEAIE AR, SO B Bl SR E M.

4.5 E AN EES KNSRI

B WA MK 5L RIGIC B IR & AL &M FIHE 0918870, AIEMN, %
REEMHIFHEIG KA Y-6.99%, [R5 HL R IR i 22 09-0.06% ;A 22 4 i IR
K 5L RO B IR A CHE &3 A 90.8994 70, ARG WA, 2RI MmPuFHE K
HRN-7.09%, [F ML S5 Hb 35 L HE IR 25 % -0.06%

4.6 HE AR ETFE AR & H ™ FEE R
BEMRG IR, AR ES00N TAFH H B & 5 HE K 15000777 7o
o H20244F8 H 29 Hie 2 5 BRI AT GAH R[] 52 SR B H

§5 BXASHRE

8T, L1447



IR 5L RS E B IR & BAIE SR $0 58 R 2025 4F SR 4R FE A

51 EPREZEH-ASHER

s 5 D) o 4 S T 7 1) LA
(%)
1| Bt 18,439,869.95 77.88
Horpe 2 18,439,869.95 77.88
2 | BEefn - -
3| [EE T 909,086.79 3.84
Hrp: i 909,086.79 3.84
BE 7 S HFUE SR - -
4 | REEETE - _
5| ERMATAMELET - -
6 | ENREERHT™ - -
Horpre W R B SEN ) ]
IR A G BT
7 i&_ﬁﬁ'ﬂ Sk aGEa 4,316,247.94 18.23
8 | HAhH™ 11,663.75 0.05
9 | At 23,676,868.43 100.00
52 WMEMRITITL A RPBEEREFEHE
521 REPRTATW A RIBEAREREALAS
e 17253 2 B CT) o 28 T P VR E A (%)
A | AL RRG B vl - _
B | Kk - -
C | il 17,657,309.95 76.03
b B, T, RRULOK ) ]
A PRI RO,
E | &%k - _
bR - -
G IWIEH . A fif AT IR ) ]
N4
H | gDl - _
I ;igzﬁ:ﬂﬁ#ﬁﬁ% 782,560.00 3.37

#
©
=
o
=
=il



I 50 RS E B IR 5 IR 7 $5 DR 2k 2025 R 54 AR

Rl - ]
Sl - ]
AL GE AR 55 A 5530 - _
AT FEMBAR RS - ]
KA IREEAN 2 3Bt
B

JE R SS  AZ AN AR
HR 55l

HE - ]
PA AR TAR - ]
& AN R4 - ]

e - -

SR =

Z

n| =IO~

&t 18,439,869.95 79.40

5.2.2 REWIRZTI T RABBRERRBRERRAS
TE: ARSEGAM S WA R A B BB

5.3 G HIR LA SRME G E S T 8 HL IR HEF IR+ IR R 3 B4

F B 3 4 B P i
% AR iR E A HEK nAMECT
g | M wak (%) O 1 e (o)
1 | 688306 1510 e 106,931 1,240,399.60 5.34
2 | 002472 XL E]) 25,300 1,199,473.00 5.16
3 | 600480 W By 93,100 1,144,199.00 4.93
4 | 601689 Pt 4E [ 14,800 1,142,264.00 4.92
5 | 603350 7 )ik 28,900 1,100,801.00 4.74
6 | 600933 % o] 3t 54,600 1,097,460.00 4.73
7 1 002048 TR 33,900 1,066,494.00 4.59
8 | 601100 ERYA YA 9,600 1,055,136.00 4.54
9 | 600114 IREER A 34,200 1,044,810.00 4.50
10 | 002850 BHEF| 5,900 931,374.00 4.01
54 MEHRZGHEHF M IRAGFERHE
bR R
F5 1525 ~IMMECT

T t) ) (%)

Fiom1, JLia

=

'~



W 50 R A i B IR & BRI HE 20254 F SR 4 AR 5

1 E K fiii o 909,086.79 3.91
2 PAT ZEHE

SRt r

Hodr: BURME SR
ki
Ak R B

Hh S SR 4R

Al CAPAZ o)
[F VA7 5

oA

10 &t 909,086.79 3.91

(O8]

O || I || n| b

5.5 B RARIE A YA o S =3 E LU R/ HEF BT 48 £ 25 B B A 40

2 s . i g — 4 BT
o A IR 4R HE (5K) 2 e E (D) BT (%)
1 |019773 25E {508 9,000 909,086.79 3.91

T AR ARG WIRN A Eid— A 65%.

5.6 R IR L A SO E 5 2 B 8 ELI R/ HEFF IR+ 48 B 7 SCRRIE SR 8 3 B 40
T A A IR ARFAT B SRR -

5.7 T E IR A FOHHE o5 2 B i E EU B RN EEFP BT 144 5t 5 R 3 B A
Vi AR SRR A Tt )R .

5.8 WE HARIEL A FOYME o 2 S =3 E LU R/ HEFF BT T 44 BUE S 5 148
T ARG ARG WA RFFABOLE,

5.9 EMRAE S TR BRTL 510
TE: AT AR S WIAR RS B I BT

510 REWARAZR SR B E BB S 1E LU
TE: ARG AR G WIARR A E AU 5T

511 BHSREME
5111 FEERFEATKIEFT, HEFRNRITATEIEERIAERDERART
2025£10 7 16 H B {5 B B S EiR MR EIHESR R 5 5T O LR, T2025

117, 147



I 54 R 3 B R A TR SR B0 BT Ik 2025 4E S 4 Al 7

F10H 16 H FIARKEE BT TR TIRIE R R B R M ERER; REB O HRIT AR
PRI B LA A BR 24 7] T-20255F6 H 6 H BRI R K 558 A 7] E R B4R TR iE R R B
BonER, T2025%6H 6 HEIR KR A 7 EREMHHE LIESRT 5 Fri@ kit e

FESBRREUY: FESRPRNE T ERIESEARIFR, A ERE
AL HLEFEWS=EERYN, BASUREKPRENE. FZSEEAN
EIRESF B3 BT B SR AR 2 B KB skl

5012 AR EEF W+ L2 BRERBHES & FAME N & ERE

5.11.3 AR = B
75 B EH(T)
1 77 HH ORAIE 4
2 ISCIE Z7 T B K
3 INEdiieil
4 SR S -
5 JRYAT ) R 11,663.75
6 oA YK
7 FHopd
8 it 11,663.75

5.11.4 5 HIRKFFA AL T e BRI T 85 450 55 B 40
TE: AT AR WA RS AL T 5 0 1 vl 3 i 57

5.11.5 & AR BT +42 B B A AETRIE S R 1% O i Ui
T ASE ARG WIRAT 4 B 22 Th AAFAE L A2 BR A 15

5.11.6 TR ARG ER AL 7R #Ro
BT PUE TAREE, 2B A5 & U 8] AT B 778 e 22

§6 FFRAE SHHARFN

AL
WKL RERERSG | W KARERLERA

A C
i T S AT A B A 17,009,123.97 12,847,560.70
i P RSO 1) 25 4 A P O 3 0 523,975.92 1,296,421.41
P R FH SO 1) 5 4 A e [ 43 0 1,399,250.91 4,804,347.89

1270, 147



I 54 R i e B VR A T UE R B ik

S2025F AT F R AL

0T T3 ) 22 <4 o A2 B 473
CHr et b LL“-" 3551

e B WA AR 2 S 40 %L 16,133,848.98

9,339,634.22

§7 ZE&BHEANCHERRERRFEEHR

71 ZEEEANFHEESHBRIIHER
VE: AR AN S 0 B R TR AR 0 B

12 REEHEANCHERRERFLEST S VA
TE: AR WAL G 0 BN R IE 84T B8 4 R OBE S SRS A R

§8 MR EH PR HMERFR

8.1 EMA R —RBEEFHESHBHIE R BT 20% K 1E 5L
o

8.2 M HERKHMERRFR
T

§9 FEXMHFEF

9.1 FEXHFHEX

v IR 2 AE A I < B ST IR S A
2. (MK AL REIC B IR & TIEZR R 5T
3. (WKL RE R E R A RLIEZF R 5T
4. GHIM AL RIERC B IR & T UE TR 05T
5.
6
7

—

HEEHE LSS BRI BRI
v EEEFUE NS B HLAE . B
v AR ST PN A R IR M 2 L E B A T R R R T A

9.2 TFTB(HL
FEEHN . EREFTLEANNIDIAGA, e THEIENS

LB NN ikwww.xe-fund.com.

9.3 &I H A

21370, 147

B < LT R X R



I 50 RS E B IR 5 IR 7 $5 DR 2k 2025 R 54 AR

P BRI il v TR W 2 2 < P 90 R DX sl A R < N DR i 8 ), A M ]
WEREREEHN ., EZeIE ARG E R,

MY ESEEARA A
20264£01 7228

14 1471

i
bixd

N



	§1  重要提示
	§2  基金产品概况
	§3  主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4  管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5  投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 报告期末按公允价值占基金资产净值比例大小排序的前十名股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注 

	§6  开放式基金份额变动
	§7  基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8  影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9  备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


