HVEHBRESEESFKHARS
2025F FAFERE
20254£12A31H

EEEEN HUESEEEHARAT
EEREN: LEHRARRBRITRNAERAA
WX H HE: 20264201 5 22H



I 24 4 RV & RUUE 7 3 B 2 8202 5 4R SR 4R P AR

Hx

§1 EERR 3
§2 HE =N 3
§3 FEU SRR MELSHERI 4
3.1 FEW S 4
3.2 BEERN 4
§4 BEEAWRE 6
41 BEEAE (BEELE/PH) FBN 6
4.2 FE ARG B A A B S 0E VR 5 18 I A B 7
4.3 AR GH A 7
4.4 | BN E LSRR T RS ES T 7
4.5 MEHNEES ISR 8
4.6 MEHNESFE ANBEEE B 3ETE U 8
§5 BEHALSHME 8
SAMEHRESF-=HEEN 8
5.2 |EWRBIT WA R BEREHE 8
5.3 |E WKL A ME o5 2 & B2 R E E A KN BT+ 2 B E BRI cooncnnecencencnnncinne 9
5.4 & WIRLFSF RF S ROGEFRTRAE 10
5.5 G HARL A RMME 52 E B 3E LB K/ AT BB BISF BT B e 10
5.6 G5 HAKEA UME HZEE B IHE A KR AT+ 2 B 2 X RRIEH R AL ........ 10
5.7 MEMEKRBARNMESEEEFIHELH KR RAITEZ R EBE M. .cooveeerenennnnee 10
5.8 & BRI A SWME G5 2 S B =3 E LA K/ B RT BB BUIER B B L. oeveecencnncnnecnnee 10
5.9 & WIKRA T LSBT 1 RARHA AL 5 55 3 A 10
5.10 G HARAE LR E N E R S 1B A 10
5.11 {EH SR ERE 10
§6 FAEEMHEHLI) 11
§7 REEHEANCHBERRERELEEEN 12
711 E&EBEARFHFAESNFTIENL 12
712ESEENCHBERRERTLEEST 5 HA 12
§8 MR T HE PSRN MEEFR 12
81 MEH N R —REETFEELSNHLBIA B ST 20% K1 12
82 WM BH RN HMEERFE 12
§9 HEEXHER 12
2.1 FENMHHEZ 12
9.2 TR/t HL & 13

9.3 &Y 13

#
=
i
&
=



VA B2 24 A R TR 15 T 3 B DY B 202 4 R4 A iy

§1 HERR

HeEHNNEF 2 LEFRIEARS GO RBIC . R PRI
ORI, IR A A R RS VAT 58 B AR AE AN K BT

HEFUE N EIRA R R EARAT It A IR A A IRYE A R G A RIME, T20265E1 7 1
OH B I ARG F M S5 1Ebs . ITERIAR A G EFENE, RIERZABA
FAERE B TR MERRIR B BRI .

BB R LSS . SRR 5T SR s BRI B g 58, (HANRIES:

& ERA .

B AR SUFACRIEARKER I . B RS, 5 HAEAF 58 T

20 B A 2 e A S
AT I 55 BERIR G T

AHE B E20254F10 H 1 HEE12H31H 1k,

§2 E &7 ML

B & TR T 2 24 i RV &
He TR 019958

S (e AR TP

EeERAERH 2023412 H26H

34,920,201.8241

AN AL PR AR RS R AT A B B

Kk B bR REE, R T IR 25 BB 124
S, 1B K R (.
L R E R, 2. R, 3.
- SRV 4. IR 5. [ GO
' VRS s 6. T FEIE B AN 7. LA
TRV SN
N TR 28 T A R RO 0 T B A A
AT R 1) 35505 %x20%
Rl R o T B 5, BRI 5 UV
R 25 R BT RIS S TS (T 2
4
TYNTETyN S A AT
ToNTIoyN R R R T R G AR A
TR M4 T G RERGA | MHEGEERAC

37T, JL137W




VA B2 24 A R TR 15 T 3 B DY B 202 4 R4 A iy

MR I A S A

019958

019959

R T B 0 Gk & 4 s,

tl

10,163,765.684%

24,756,436.144

§3 EEWM SIS IFERI

3.1 EEME IR
A ARt
EE 5 b ‘T&%/EEQO%%IOHME‘-2025¢12H3\IE)
M EZGERRAA | HIYEZAEERAC
1A 2 SEE i -957,668.71 -2,371,760.72
2 AR -697,932.57 -2,421,132.02
3BT 35 5 4 4 20 AR R -0.0630 -0.0663
4 IAARFE S BT 1 16,245,745.26 35,735,376.45
5 R B S B 1.5984 1.4435

E: 1 AW CSEI s fa B e A AL N . Bl

HAtN OS2 a2

Zhfian) FHERAR ST ANE A AR 5 (R, AR v A L se Bl as in A< 3

W FeH AR B o

2+ Priddt e SRS AR S FE NN 5 5 1S TR (. HR e e 3%
IR e, TE A I SE bR AT BT B 81 7

3.2 ESHERN

3.2.1 EESMPUFEM KR LHE RS R E R 2 R K LB
VAR A = 24 4 eI & AL I

SRS
VK | g L STELEe
N TFE K . | RS
B N TR | Bl | | ©O-Q | @-®@
FO @ %G R 2
@
oFE=1H -3.92% 0.89% -10.24% 0.79% 6.32% 0.10%
U AN NS 10.33% 0.97% 1.47% 0.91% 8.86% 0.06%
k5 38.21% 1.24% 3.43% 0.93% 34.78% 0.31%
HESEH 60.32% 1.56% 5.29% 1.22% 65.61% 0.34%
E&&E%é\ . 0 . 0 =J. 0 . 0 . 0 . 0
W = 245 fd e VR & CifE R 30
i B FEK | EERE | g | sk | O-B) @-@

Ay, 13|



VA B2 24 A R TR 15 T 3 B DY B 202 4 R4 A iy

KO | bR | EdES | SRS

@ K@ | ki

@
HE=DAH| -3.96% 0.89% -10.24% 0.79% 6.28% 0.10%
I EANNH | 10.18% 0.97% 1.47% 0.91% 8.71% 0.06%
it 4 37.74% 1.24% 3.43% 0.93% 34.31% 0.31%

H 545 [H

R E A 59.53% 1.56% -5.29% 1.22% 64.82% 0.34%

3.22 BEE A FERURES Rt ER KRR LI 5 RIS B R Al R AR

B

85%
8%
ST%
38%
15%

0%

-15%

-38%

i ESRERSAR R ERFES I HE R S E R R ER R
(2023F 128260 -20255F 128318

202312128

202-#0 411

T T
20240077023 20241107

202500224  2025/06/09

- HHESEERSA - REE

#

F
iR
w
b=

202508015

1
202512031



VA B2 24 A R TR 15 T 3 B DY B 202 4 R4 A iy

HtESRE RS CE AR EES SR SR FE A ER
(20235128260 -2025F 128 310)

G5%

8%

7%

I5%

18%

0%

-15%

-38%

T T T
20231226 202400411 2024007123 20241107

- fMEDREASC - HEEEE

T T T 1
2025002024 202506009 20250815 202512031

54 EEARE
41 BEBE (RISBEIM) s
ARSI |
emmmg |
4 % — Ml o
iR | i
(I
A | Em
KA, BRI
AT KT B AR
SIS _
s E MRS 208\ G | apen. RanER IR
(R RIS, BT
SEMARAT RS ZA,

E: 1. _ERIPSTRECE RS MRS R R UMEAER)D BEAERT RIS (R

WNEAERD .

2. WEENEEEeeH, HERAMEEReERENH, SEHTEEeLEAH
NEPEU AN H: PR R e, HARRH AR B i G2 AR

(SR NOY IVARER

3. AEFF AL SGE AT 2 AR E , F BRSBTS L 55 IO A RR

1.

4.1.1 FIARFAERFE T EEA R R L E R &2 B F N EE N R ER

T

#

=

H
©
=



VA B2 24 A R TR 15 T 3 B DY B 202 4 R4 A iy

4.2 EEANIRE BN A ZE B EEM T EHR KA

ARG WIN, AREEBEN Ry (R NRISMBERETF RS EE) 5A K%
TR S H 4 5 TR 55 SR BE G A SR RO E , AR ISR ST A5« B 510 S I B
BRI TE™, AR AR ] RS A |, DA i B A AR 2t . AR 30
W, REEGIEESEGI, AR G G R 3 & 0 B A AR 22 4T 9

4.3 N3 5L I B
4.3.1 AFZ 5 B FIPAT R

AR GRS 7 RYE (PR ANRIEMENE SRS« GEHRERE
REBEHEAT NS ER SR SRR E, RESEEASGE T G
REBEHARATATZGHIEY , BT EFERA HFIHT. HEmE. 5T
MGV S B A HE S A SR ISR, SR SR — i RIS iy
Bl 5 (1A A2 G AL

AREGEMNE T T HAHEZ. FhRBNEEREZNEGNE, KEEERRS
NTARGE A7, AR A T N AN R FR A& SE U 7 i SR AL 52 et phsfphor, 4
HAZ Gy N AT 58 5 75 W 45 DL R G A% 20 T 28 LT

NP GHFIERPATIE O WG, ARESEFENKPAT GEHFRTRELS S
ANFNFA G T ELR T B FA T NEAFAE M EHE, WARBEAE R H &k
LA 5 H R FIAE 5 FR] B S 30AS 758 B IR S izt R 5 0 A8 S b AT a4, WA )%
FHH AT 22 5 B 1 R 58 5 38 25 I HLRIAE 5 A0 22 38047 50 #T

AIEIAN, AIELE TN AP G R ARHATE I R AT

4.3.2 FHEIR 51T RN L TS

WA, ARSEHNEIIARRAE RS 502 5T A T HH X
1 38 5 BRAS e/ 1R B A8 S BB %A 25 24 H A B 1 5% R 1 o

WA, R RBULA AT §E T BN A T8 5 FIFI 28 5 128 AT N«

4.4 5N E S KRR RSB

20254, BRZRRIBHEN S E SRR RIT, Br 7RISR 5L, A5 kg
CXO, LAl BB A AR AN E b, ARG T a7 BT
T E R, AEMECDMO. J5URL 2558 &ML RN, AT R VIR Z QIR 25 . S,
A

JEE20265, A EHE NI NEIF KA R A H BN F I FZ—, A
QBN YN TN T (NG R VAR %) ECA9 5Ll e S R @ ¥ N g1 41 b ol W ) [ M ol
2026 F BARF TR EE Z AL = o WEIT N UL, GAZamlcis BON2026 5 E R 2GR i
R M o



VA B2 24 A R TR 15 T 3 B DY B 202 4 R4 A iy

Rk, AEGEHEANSIRAEFRIE S, BRHERXE L, £ 8 B T
N REATFE AN B AR L, T RIS BT AT ST A A 7 AL %, B R T R
FEARTARIN, Hik BA MRS MR~ FI#EAT A R IR AR R I RCRAS 2 T 780
WAL, ARUDHG—WnBEAE, MR SARZEAIZH, S RONRBTE BIEE.

4.5 E AN EES KNSRI

BRI WA & 2 (g IR & AR S AU E N 1.598470, AIREIAN, %Kk
S A E I K N-3.92%,  [FI AL St LA S HE IR AR 5 0-10.24%; - #2455 AR U I
R 2 RV A CRE S AE N 1.443550, AIREIAN, 2SI EEKEA
-3.96%, [FI AL 2% L B U 2 26 9-10.24%

4.6 EHNE ST ANBRE ST FHERE RN
T

§5 BXASHRE

51 EMRESE AR

Fbs Mg rE |
(%)
1 Vs A 42.251,133.46 80.56
Hrp, F= 42.251,133.46 80.56
2| ReHH - )
3 [i5] 58 YA 2 #% R - -
Hrh, - -
R RHES - -
4 | HEBRE - -
5 | ST - -
6 | ENBREEHTE™ - -
Hoepe SR ) RN
RS R P
HATE MG B & a4
7 " 5,102,617.15 9.73
T
8 | HAbHE~ 5,095,151.22 9.71
9 | &t 52,448,901.83 100.00

5.2 MERRBATIW D RNBERRAE

8T, FL137



VA B2 24 A R TR 15 T 3 B DY B 202 4 R4 A iy

5.2.1 SR BT LA S0 R ER A 4

AN 17250 AVIRIKIEITIN) o 3 4 0 Y L (%)
VNN /3N 7 NN N 4
B | Kk
C | ik 39,533,520.34 76.05
b B 3. IR oK
Az PRI R
E | &35l
F | AR 2,220,974.12 4.27
G b liEbeay: TN e 1 9124
14
H | fFEEmEgol
. &R ARG R
NI
I | &Rk
K | =l
L | FHB AR S5 55k
M | BB RIER RS
N IKH] PR it
B
o JE R RSS  AE B H oA
i &4
P |HFH
Q | PAMM&STIAE 496,639.00 0.96
R | 30t fEE MR
S | %A
it 42,251,133.46 81.28
522 |EPFRZITW A RAERERERERFTAHE
e RIS ARE AR R FTA BB
5.3 G HARTZ A RYE G B & T = 1FE EL IR /MR B AT+ 48 B =4 55 B 4
z B | R RN | ARMEGD gﬁiﬁ;{f




I 24 4 RV & RUUE 7 3 B 2 8202 5 4R SR 4R P AR

1 | 300702 RFWA 150,100 3,542,360.00 6.81
2 | 000739 ey 2l 205,900 3,349,993.00 6.44
3 | 603520 Il N 350,100 | 3,290,940.00 6.33
4 | 603309 Y4 ImIT 230,000 3,125,700.00 6.01
5 | 600993 LN 111,400 3,119,200.00 6.00
6 | 002250 BAL B 201,900 2,701,422.00 5.20
7 | 300636 EREZN 345,700 | 2,596,207.00 4.99
8 | 603456 JUH 2k 143,500 2,568,650.00 4.94
9 | 688212 BN 47,412 2,072,378.52 3.99
10 | 003020 ST 78,700 2,036,756.00 3.92

5.4 MEWIREHIF BA D ROFFREAE
T ARSAREHIARRIFA 67

5.5 &G HIAR LA S E G S B 8 B R/ HEF IR A S B R I 4
e ARG WIRARTA 67

5.6 HE RARIE A SYHE & 2 ST E EU IR/ IR+ 42 B SCRRIES R A4
T AR GAR G WA R B SCRALESR

5.7 I EH IR A FOHHE o5 2 B i E EU B RN EEFP BT 144 5t 5 R 3 B A
e AREEAMEHRRFFA SRR

5.8 R HIAR LA SME 5 2 B 8 B RN HEF IR T A BUE R 3 B 40
T AR SAREWIARRFFAPOLE,

5.9 EMRAR S TR KRBT 510
TE: ARG IR A B e

5.10 &R S E ST R K E U 5 1% 0L i 3
TE: AT AR S WA RS E AU 1T .

5.11 R HERE MHE

5111 FEERBEATKIESHF, FARILIRT AWLERILEI 40 R A T T2025
F8H4H HE R ZEE T AP E BN SEE R T,

21070, FL137



VA B2 24 A R TR 15 T 3 B DY B 202 4 R4 A iy

FREBWRERY: FESEOTENE T BRI EATIFTR, AN ERHE
HASNELEEWST=EERYN, BASUREKARENE. sE2&EHAN
ERAESR RSB LSRR A ] BB B PRI

5012 AR EHFWE A BREREHE S S RME NS EREE.

5.11.3 HALE FE AL
¥ 5 2 FR &H(TT)
1 7 HIRIES
2 RS 25375 K
3 IMcdiieil
4 I &IPS
5 JSEYAT )R 5,095,151.22
6 NI E
7 HAth
8 &t 5,095,151.22

5.11.4 REGRFFH KL T BRI T 855 A
TE: AT AR S WA RS AL T 5 0 1 vl 3 i 57

5.11.5 G YR AT+ B2 A TRIE Z PR 1B DL Ul B

TE: ARG AR IR AT+ 4 B 2 T A AETUE S PR AT DL o

5.11.6 BB A G5 FER H Al S iR 38 2)
el N ) S s Y Py SN RS = g Y Pl T = ey S=P

§6 FFAESHHARFN

AL

T 2= 24 VR 5 A I = 2 g VA C

i 75 1 HA] 2 4 4 AT A0 10,371,736.56 34,474,857.77
i R HH 3 1) 25 45 A B ) 3 3 4,119,922.15 13,996,404.19
P i R S 30 ) 2 < A e [ £y 3 4,327,893.03 23,714,825.82

0 S 309 18] e <4 7 AR Bl 43
COr sl b L3551

A OIS R I < 0 i

10,163,765.68

24,756,436.14

117, 13|



VA B2 24 A R TR 15 T 3 B DY B 202 4 R4 A iy

§7 ZE&EHEANCHERREBRFEERHR

71 ZEEEANFHEESHBRIIHER
Vi AR AN S 0 R FF A AL 40 A

72 ZEEENZHERRESREAEST 5 AH
TE: AR WAL G 0 BN R I2 14T B8 4 R OBE S SRS A R 4

§8 MR EH PR HMERFR

8.1 REMA B —RBEEFHESHBHIE R BT 20% K 1E 5L

# A W R A S BT E WA REESEN
%
# | 5 A EEMmA
% | 1513 B 53 R HARI 43 %0 FR 47y %0 2 [=] 473 451 A 0 15 B
20% st ] [X [8]
il
2025%E10H1H
Hl
" 1| E20254E12H22 20,852,306.23 0.00 20,852,306.23 0.00 0.00%
H
P AR KU

(9] B HE £ S A IR [ T3 »

AT AR T TP L I B — P B R SR S A LA B BB I 20% 5 T, A% R — B IR B R LR [, R T RE S

KREBUER] . 2R A EAUREIRIIN, AT B2 A JE Gy Rt N R 58 XU «

AR BB F OB ISR DLNAT I 6 B AU [ B 75K, X AT G I BHE A K ERBL AR BN, A RE i k%

B BHE BN XU -

AEEGEBNEFFEARIEE S FLEMRFO T, 7T DR 6 I R 55 4L AR O E e BIRE Rl L & 70 2 SIIBE ] L 32745

BB T RE ] L (7] FH 7 2 7 2 ) XS

A S L BE IR ME, R FELIN (8] N TR T2 08 A B < BT ELURE BT, ] RE T Uk e sl XU -
FER ST R, B — 4B 3 L RUE [P 30 P R 3 S0 FLBE ] ) AR T < W 7 13 (B B260D AR HAK T-500075 78, A=A RE

I fE Ty 2, 5 HA G A IR B 2k S B A R 2 U

8.2 BB HE RRNHMERER

o

9.1 FEXMFHEX
1y AR IR bt PR AN I 4 ¥ T 1 S5

N
3.
4.
5.

§9 EENMHFHEZK

CIR = 24 4 BR IR & RUIE R B e G ik & D
CIRRE = 24 4 R VR 5 RLUE SR S BT S A ML)
CIRIE 1= 24 4 R TR 5 RLUE SR P B S A S S

S B E LSS BRI BRI

1270, 137




= 24 4 RRTR & RUUE SR IR L 20254 SR 4R AR 75

6 FEEFLE NS5 BRI B
7 AR IR ERIE S S e B A TF R A5 A

9.2 FFIBUH
HEEHEN EEE NN AT, I RCT T E UL 2 5 < i 7905 R A2

L% N W iiwww.xc-fund.com.
9.3 & A3\

P BT T il v IR M 2 i < P 4 R PP st A < BN DR 28 ), A T M )
WERILGEHN HETE NP2 R &5

MR ESEEARAF
2026501 422H

2137, 137



	§1  重要提示
	§2  基金产品概况
	§3  主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4  管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5  投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 报告期末按公允价值占基金资产净值比例大小排序的前十名股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注 

	§6  开放式基金份额变动
	§7  基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8  影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9  备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


