2025

—F R ERAFE K

ESF SRS

F5

5 4 Z

=R

2025 £ 12 A 31 H

EEBHEN: HHEESTEFRAF
EEEEAN: RBRITROERAF
WEZRHHRE: 202641 A 22 H

b

K

T



VB B — 4SBT 2025 4EAS 4 ZREER

§1 EERR

B Y-S NINE & PYNE & MRS oYl A g S e oA [ ATee s AV R S U S
FEXTFL YIS HER R e B AR A ) S A BT

FGFEE NIRRT IR A IR A RIS AT G FME, T 2026 £ 1 5 16 HE& 7 Ak
I S AR AR HERIIAR S HEIMEFNE, REERNENAERBICER. RSVERRIR
# ORI .

R R VR LLEAE F < SR 5T ) JE 0 A8 A S R 55, (B A PRI & — e A A

FESHE A SO AR HARRI . VA KUK, BB 7R 30 SR A0 RLAT 4 e 15 A
e SANEEE VLR

AAR s I 55 BORERE H it

ARG HIE 2025 4F 10 A 1 HAEZ A 2025 4 12 H 31 Hik.,

§2 H&7= M

B RIFR A — T

R4 ARG 008654

FgiafE 27 78 I

FE&EREMH 2020 £ 2 H 17 H

i 5 WK I 4 A0 AU 675, 377, 327. 33 ¢

EPAN=R N AT AR PR S AT T, 05 Sel IR 4 BE = KRR (g
H1H

LR SRS HHAHN, AESIRIEN BTG GRS R G R
B BRI AEO B BEANE b, T i 2 R R e B SRS, R ik
A S BEAT R RE, NI IEBERERE VLT H AR A RIS S RESRAS 4L
A WS 2R g e B LG A8
FEIAN, A TR G0 718 <7 A SR BT PR 5 B 08 LUl AT
FERE T BA RS S ER5E R, i B B 2 S AR
ST, BTG s RS, TR R A s P TR R AR
i, REINE S B .

A& L Sk v LR EGTREL (s ) WEE 2 X 90%+1 4 B IIAE R % (Bt
JG) X 10%

AR AL 2 4541 RIS N RS 3 4, FLTFIIA 25 AN T RS v T 1%
Wkt 4, EMTRAMES, REALSE,

FEHHEA TR AT PR A A

EEIEEN Wi ARAT A A PR 2 7]

§3 FEM FHtrNE S HERI

%20 11|




VB B — 4SBT 2025 4EAS 4 ZREER

3.1 ZEM SR

i NRMt
BB R WA (2025 4E 10 H 1 H-2025 4F 12 A 31 F)
(N TRE S 9, 247, 430. 02
2. A A 6, 819, 530. 96
3. ALY 3515 4 A B A R ) 0.0101
4. BRI 4 0 7 i 702, 658, 937. 86
5. FAARFE A A E 1. 0404

e 1 prid e SHR IR AU A AW EAE 53 S AT, TSRS SEPriiai K72
T HroT.
2. AW B st Fa Bk AR SON . BB . HoAoN OR S 2 setirfa e shiieat) fnkRA

SR HAE FIBEAR R 5 AR, AR A Cse Bl e in_EA 2 se i A2 2h i o -

3.2 & B EHREN

3. 2. 1 BE&MPUHER KRR H 5 RN S B R s 5 EL

‘ ‘ ‘ N%5 =308
HHEIEKC R | AR R | LGtk -
Bt - TR 25 R R O6) @—@
® MHEED | HERZEEE »
HEZ®
HE=1MH 0. 97% 0. 03% 0. 52% 0. 05% 0. 45% -0. 02%
T EAAH 0. 92% 0. 04% -0. 28% 0. 06% 1. 20% -0. 02%
oA 2. 10% 0. 04% 0. 74% 0. 08% 1. 36% —0. 04%
U e 15. 79% 0. 05% 12. 57% 0. 07% 3. 22% -0. 02%
oA 24. 93% 0. 05% 21. 59% 0. 06% 3. 34% -0. 01%
H3E4 A
25. 60% 0. 05% 23. 35% 0. 06% 2. 25% -0. 01%
o sy G e

3.2.2 BHESHFAEMMRE S RTHFEM KRR LS RS R E R R
RARFHI R

=
=
o
-



VB B — 4SBT 2025 4EAS 4 ZREER

FE TS AR — A5 52 T B 125 T i 15 S 55 Tl A Ml S0 PO 488 3 S0 G B8 S 6 5 9 S 3 HC )

>
24. 00%
’ 4 | A
r
21. 00% /
/"’/L(‘/J
1 %
8. 00% A
a. _fM
15. 00%
12.00%
9. 00%
i o
6. 00% o
Iy
3. 00% A
o /..,/5
] e
r~ (o] o [es] (== (=) (=] — — — o o o o o o o [Te] [fe] —
T ¢ Yoy Y9y Y O TTOYOTTORYOT
(] ~b o — Ly w o~ =t o — o] M~ (=] [ é: o — Ly w o
(=) (=] [==] (=] (=) (=) — [==] (=) -— (=) (=] — (== (=) (=) (=] (=) (=) —
S O O S
o =] I o4 o o4 o4 B o] o o4 s o4 o ol o4
=1 = o= o= o o o= o= o o 9o o= o= o o 9o o= o o o=
o4 o4 o4 o o o4 o4 o4 o o o4 o4 o o o4 o4 o o o4 o

—EELE—FEFRFEREKE BRI —FEF RIS ENESE |

E: ARSI T 2020 2 H 17 H, EUREERIBCA 2020 42 A 17 HZ 2025 4 12 A 31 Ho
AL OHNAE 2020 452 A 17 HE 2020 £ 8 A 16 H, 45 SR E 2 B Lol & AR 4

HE B FPE .

§4 BEEARE

4.1 RE&2H (RESZLIE/NA) i

A | W%

EAEEREEZ IR

FEREH | BEHM

EZR MO

IR

B

ARSI 3k
B2

R
[ERZE
& R
g7 EL N
R IR
Erraie
& R
7 R
i AR
Eaiaie
4. WS
7R R
i
EFFI BT
Sk
AN

A TER

2020 4 2 A
17 H

18 4

AR G A . 2006 4 11
H #2008 410 H, fRIRTF=&E™8
FAMRITEAT . 2008 4E 10 AN
BESEHARAR, SEHREGRHFEL
Sy, BEWGEEIEFT G [ AR
WIS, HAREE MOl BT

=
ps

=



VB B — 4SBT 2025 4EAS 4 ZREER

Vi R
ENZA
AAA R ET
TREH
HWRIES 4%
g e
S5 H

E: 1 RSN EEReSH, X EREN MEEERANH; REEEReLE, AR
HI” AN T LB IP A S RE B AT I Eag SRR Ja X Ah o i AR ;. “ B4
W7 AN TSR BN oA B RE I IBAT L B SRR T Ja XA A T IR AR H

2+ UEZF A AE RS AR HE A EE I 2 ERFEELENMESR. HF. mRERAR
LML GB B PINEY R T ETREE G M 533G Bl A AH R RIE

4. L. 1 BIRFAERF R - E BT RIS B 28 R &2 2 F 8 B R iF
o

4.2 HEANRE A FEEB/E - TEH KU

AAREWIN, AREGEIN ARG TS AR QEFRTIESIE) (AT EEIEFR B
SISVRE MR SR EHIRE S TIAHSCHUE, RINSEE M B 5T, Zam i
JE U BEAE P L G B, RN PRI B RS (Al b, DA NIRRT
FRERAT AN AT

4.3 AP GEF IR

4. 3.1 AR 5 ERPATRH IR

AN QLN T BRI KA T WARHIEE, B ORAEIR B8 BE Bl A P A AN AR B 4
B YEPRBTE A . AN, ARGEHNIEE T AT HIEE, BORAN R SR LI —
UEFRI, AR ELBI o RO I R AR S R R AT M S . AR S5 RGP A A,
— BB R g [ SESE A B2, R A SV B AT RGBT RS, ARG,
NP AE o I B AARPAT RO R4

4.3.2 RERZ BT R ETUH

AE R ERES A GEFR RS EEA A FESHIER TR , fle T (F
R GEHA RN 7 RS R S EHINE) , PSR S H G HIFE R 5 &AL 5 A
Hofth H 52 AT AT MiA%,  IFX R W S AT AT I o 12 INEE 5 S 5 IR
FEbrttE s IIEIE S RBIRRR . xR A S M Ml i S5 WA IR B AT . RIS HIAL,

% 500 111

0



VB B — 4SBT 2025 4EAS 4 ZREER

A GRS 555 B AT SEN TR H B R 58 5 RS B HI0 58 By B id iR 27 24 H A & 5%
M52 5, MARKIFAEA AT 5 DL

4. 4 |5 A E SR B RIS E D

AZERETF M AR B Y, HrP i = ot 2 o 1 B K T, Wi A Y AR S B
BEW AL EAT . 10 6 RATEATE R E UKL )E, BORAIL — FEHESh For I 2 T T; s ST
T BRI 2R A b e, BN SRR S TR AR T U, WEEIRERAEVE M, filifEsh=
BURFIFEAT S RSO0 T IB A AR 12 A4y, R0 R T BLa T8O AN 58 [ 1% 45 5o i
N, B EEC R PG, 30 AETEAC G AR R N RN S

WEHIA, ARSI E ST SEREHSMOE, RN ARG K. 2003
FERRAE T S G DU 5 I GL e AL HEAT TR, PR T AL AL . H AT & 45 M AL AT K P A
B, ROR, RS IRGE T IS DL RS MBI LS, IR FF SR Iz 1T

8 2026 FH—F L, FUHGTITBERI W e 1%, ZEIELTE “TFIIL” MR AT RERLE
UEAk, il n] REARESE N I USSR S (U IS 7o DAL, Ui sy s A, /)
PRERZEDFHATI RBER, 380, HUMAT NI AR 7 8 o

4.5 |REWAZES N GFRI
A 2025 4F 12 H 31 H, ARESHEIAEN 1. 0404 78, BiHEEA 1. 2444 T6. AHAE G
BHER KRN 0. 97%, [FHANL St L FEHERG KRR 0. 52%.

4.6 MEHINEETA ANEERE ST E B
T

§6 WAAEGWMT

5.1 MEMRESH~HEHR

Fis T H &/ o)

o 3k 4 B T ELA

1| BEEHEE - -
Hop, B - -
e - -
[ 5 Wi 2 $3 % 1,048, 222, 868. 78 99. 67
Hr: gz 1,048, 222, 868. 78 99. 67

B CRFUE SR - -
Rl L - -
SRATA R — -




VB B — 4SBT 2025 4EAS 4 ZREER

6 | ENIRE ST - -
Horre KW CIRIG IR SEN IR 8 4 B i B
F
BAT ARG H /AT 61 3, 386, 620. 25 0.32
HoAh gt 32, 276. 91 0. 00
&it 1,051, 641, 765. 94 100. 00

5. 2 EMAR AT R B ER R AE

5.2. 1 |REWRFIT VSR BABRERRHES
AR AR A R AR L

5. 2. 2 MEFREAT WA KB BIE SRR BRI A G
AT AR WA AR AT B B

5. 3 FARILA SLUHE & E S F = E LB RN R B BR B

5. 3. 1 MEIARIEA FRMHE o Z 7= 1B A5 K/ INHE PP R BT 48 BB 33 9 4
AIE G IRARFFAT IS -

5. 4 MEHARERESF MF T RIRFRBRAE

P fie g5 b ARME o) RS TR A E ] o)

1 K i 75 - -
2 JAT B - -
3 SR 516, 657, 940. 57 73.53
Horpr: BURME SR - -
kg 82, 641, 819. 17 11. 76
i b 5 3 i % - -
A AR 448, 923, 109. 04 63. 89
AEEA (AT AZ e f) - -
ER|Zea:A - -
At - -
10 At 1, 048, 222, 868. 78 149. 18

5. 5 & BRI A R E G E ST 13 E H I N R P B R T4 B B 3 B 4

O [CO || |01 |

F5 | g FELFR [ BE k) | ARMME Go) | HEETEEEE (%9
24 WM 7
1 102481366 I 5 500, 000 51,617, 879. 45 7.35
MTNOO1
22 IR AT
2 1232200003 » 300, 000 31, 157, 301. 37 4.43
TR 01
22 FF 1A
3 1102281740 Shilif 300, 000 31, 107, 928. 77 4.43
MTNOO1
4 137514 22 448 G4 300, 000 31, 101, 249. 86 4. 43

BT 11w




VB B — 4SBT 2025 4EAS 4 ZREER

24 PEXerEk
5 102481681 ikl 300, 000 31, 060, 479. 45 4. 42
MTNOO1

[$)]

- 6 EFIRIE A SME GBS T 78 B RN HEF BT+ 48 B SRR B R
B2
AT AR AR R RFAT B SRR SR

[$)]

T REHIRIE A SOE GBS T8 B R/ M HEF BT T4 St R B3 A
ARG EIRARFFA RS-

()]

- 8 ME AR A SO E o 2 ST 135 LI R/ R B BT T4% BUIE BB B 40
AFe G AR AR ARFFEROE.

ol

-9 MEHIRAZ S BB R BRI B3 5 15 0o i B

ol

9. 1 ARG R EBUR
AR 4 AR5 AR AL [ 0

()]

- 9. 2 REFIRAZESBETH0 E HHA LR o5 26 9140
A G AR AR B B ) .

ol

. 9. 3 AR E MBI
AT AR AR R 5L [ (5 0

5. 10 FEHGIRE ME

5.10. 1 AESHEFEW R TRZIEF R RIT EASPR T HIE R ERITLRFE, K
R E g H T —E N ZEATTER . AT HIEE

A G AR A HAAR AL 2N SO o5 5 G B P BB O+ 4 R AT EAR Y, 21 KT 03
IRAT EARKILIEF IR AR A7 (BLURRERR “KILIESR ") FREf IS ATF AL TS T .

1. 21 KiT. 03

HRHE 2025 4F 9 A 19 HRATBUR Tk e, KITIES5 RIS RAMUIK P 8 10 E, B E RN
Rl AL 73 R i K 6 T3t

XF 21 KL 03 BB R FAREF I UL -

AT TNy, L3R A T TG L IR AR (K 3 i 20 R W A 7= A S R P
A TRHZAEZ R BB A AT ISR R SRR, R & VRN 2 ] 1 B A RIE

B LR AR LA, A 0T P9 B B B I+ A4 UE 23 B RAT AR T B 1 D SZ SR A R 1 0L
% 8l 3L 11 1



VB B — 4SBT 2025 4EAS 4 ZREER

FAEIR S i H AT —E N 2B ATFE ST, AT L.

5.10.2 BER BN TR EER BB HES S RAME RN EIERERE

ARG AIRE N R FHRT+ B R, AFAEBI T e & R e ke B 2R 1 2 M)

B

E&L/\O

5.10. 3 HABE P HI AL

75 Gl S G
1 FHRES 32, 276. 91
2 |MUGIERE R K -
3 MR _
4 NMIKRRE _
5 |MUCHRIEER -
6 AR ,
7 | HAh -
8 &t 32, 276.91
5. 10. 4 HEWRFFA KT H BRI T ¥ 5557 4
AT S AR WA R FFA AT B ] 45 57
5.10. 5 HEHARET 48 I B2 P AR RIE 2 PR IB L B U B
AT A WR FT 142 1% 52 A A AR T IE 52 R 15 5
5. 10. 6 BT H A& HER AL ST R 2
T Vs AR E, 202 f15 G0z (B A REAF 7R R 22
§6 FHARE S M)
BT Ay
i WA 4 0 e 0 675, 377, 326. 64
5 S 3 TE) 5 4 5 ER U 47 0 0. 69

Wal: T ST 1 <o B 450

75 Y1300 ) 5 < 5 70 AR SR A (A7 AR
UL =T JAD

e ST S, < 1 A A

675, 377, 327. 33

FE: RIS R AT IR R
§7 ZEEHEANGHERREREARESHER

7.1 B&EEARFHERREESHTRNIER

Foom oI 11w



VB B — 4SBT 2025 4EAS 4 ZREER

ARG, AR GE BN KA AR S0 5.

1.2 RSEBRNBHEARSTRFEE5 N
AR, ARSI NS G SR AR S

§8 ME R RBAESRKERSIFHBHIEN
B A 9K, A oo A w3 R TS W2 4 30

§9 B R E RN HMERER

9. 1 EMINE—BREFEESHLFIXBIBGEL 20589155

" S P % 0 B AL I L R Ee R
o e
" B LA ‘

UTERLS i i i N 5 H
A e | ssmE ﬁg ig ﬁ; . /“%?
;TJ ﬁﬂﬁ%%[@l’ﬂ KIS KIS KIS 0

B 1] X 1]
ik 20251001~

1 675, 377, 060. 68 - —-1675, 377, 060. 68 100. 00
| 20251231
= R R

1y FE R R IE R B R RS

B A LU e B R IR SRR B, W] RE R RN S S B R IO RFER AR E 1, 1
ARHURAS o [RIS, 2R T A5 RE 22 A B U 7T RE 51 JED i < A0 e B kBT Bk

2 T[] FE A S S0 7 L ) XL

B — R A I < LU AP g 0 3 KU [ T e fid A A i < BB B 2%, BRI rh /R R
/NS [e] T W 00 S 39 7 B PO 155 100 o

3. FE AT SN A LA SEIIL A XU

B — R S L B KU e, AT RE S| I 5 BT B B PR, T
FELRI 2R A, B SRR LS.

9.2 MR E R M ERGER
o

§10 &/ H*

10. 1 £EXHEF
Uy o ENIE S S v AR R AT S SR 1 S A -
2. (HEIC B —HE TS R R IS SR e AR .
v (UFERIL Bl — s T 2 2 R SR SR 4 B AT L)

o100 4E 11 58



VB B — 4SBT 2025 4EAS 4 ZREER

4, TETERL G E B PR A R HEHE RO SR BN AR ERE.
5+ VATEIC B AUGT— s T U5 B RO SR TR B R e A T AR A J5 S

10. 2 FFHGH A
T NN/ SR AR AT, JRE T I T M

http://www. nuodefund. coms

10. 3 EREAR
Pige T AR I ) 2 RE A TN A 3 T G0 20 2 ) B R I S R E A R )
PR BRI AR S WA B W], AT A SE AR T A I A B PR A T, W LS 400-888-

0009. (021) 68604888, mi A& HLFHEH:, E-mail:service@nuodefund. com.

HEESEHEARAH
2026 £ 1 H 22 H

1100 3t 11



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的国债期货交易情况说明
	5.10 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 报告期末发起式基金发起资金持有份额情况
	§9 影响投资者决策的其他重要信息
	9.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	9.2 影响投资者决策的其他重要信息

	§10 备查文件目录
	10.1 备查文件目录
	10.2 存放地点
	10.3 查阅方式


