HERERRGHIESFRRES
2025 58 4 FREIR ST

2025 £ 12 A 31 H

EEBHAN: BRESEFEFRAT
EEFEN: PEERBITROERAH
WEXHHR: 2026461 A 22 H



e KA REIR A 2025 4E58 4 FRERh

§1 EEIR
G TN (¥ 3 0 O S ORIE AR, TR B/ R R B R PRI s
TR L A LS L R I A 58 BV AR AN Sl SO TAT
FEFEE A b E W HRAT IR A IR A A IRIE AL & R E, T 2026 £ 01 20 HEK A
W5 I S5 RbR . ERIA R ARG EAE, REERAB AR RICE. % SR
NN PN iR S
S AR DLISIAE S B B i) BRI A8 B N i P 2R 4 58 (HANDRAIE R — E A
ST AN SOFAREHARRRI. BEVA R, BBt 7E 1 B SR BB 4t Bl 15 4
e N EE SR
AR I 55 BORERZ 1T
AW 2025 4E 10 H 01 Hi2 = 12 A 31 Hik.

§2 FE L

Fe AR TR RS

4 AR 006881

e SR (e TR

A RN 2019 43 H 29 H

I 45 A TE 4 AL 110, 243, 301. 25 1

5t Hz ARFE G T AR T 5 AR U R 58, AR
KIS HIRTER T, J14 LD BT ™ AR (g 1 .

BBt R A R BB AR RS B 7 I B SR, I e 2 0 SR
WHIT, SREHBIEEMAT. F XM B, M
| 4156 4 W B e e ) N ES ETNEPS
B S T e EAT Bh A BRER,  PRE KT i
.
7B 4 TR 1 R A R 2 A A I 24 AR AT AR D%
TATME, DARAERR S MERESE . FRERSS . IRIA
{2 FE A Ol

b4 H A ik i HIE R 24 AR B2 2R X 55% -+ 18 AR BT (Rfd R B0l

%20 3 13




T KR BIR A 2025 4E5E 4 ZRFR A

2 X 15%+ _FE E 57 78 Bl 25 3R X 30%
RS WA 2 SRR AIE AL — HEERRINR AR S, HEKHPm
HA RS AN AU 2 R A IR S e &, s Tt
&, lmiismise.
FHEEHA RIS EIHRAF
HEHTEN rh ] g W ARAT A B R A A
B e A ALk T RERERS AT REFRERS C/EEKEFRIESD
N@ A FFE AT B 006881 018529 025557
WS R T RIEEE R @ A% |55, 955, 353. 24 14|54, 287, 948. 01 4y A
§3 ETEMESHrMESFERI
3.1 EEMEH
A NRMIT
» WA (20254210 H 1 H - 20254E 12 H 31 H)
B S =0 7R
T SRS A | 5 KRR C | 5 KRR A D
1. A S s 2,630, 055. 38 1,794, 214. 1§ -
2. A A -26, 893, 198. 17 -22, 290, 390. 59 -
3. AT £5) 38 4 47 AU HH A ) -0. 4635 -0. 4770 -
4. BAARFE & % 1 E 131, 018, 269. 07 125, 043, 189. 14 -
5. WK I S A E 2.3415 2.3033 2. 3415
L A ESIIE IR RS A AR BN . FE R HARRN O & A e E 2 )ik s

FOBRAR I 3 HIAIE Y URAE A5 5% (0 AR

AHIAIE S T AN O s Bt in_EASI 2 e EA2 3

2. Frik 3k e EFEARA B R NN 5 2 e 5 I A, TS SEFRIi e KT 24K T
plk G
3.2 & FERI
3. 2. 1 &M BUHER KR K5 RN St B i 2 i LB
R RMERIRE A
NEr=a 38"
PR | b Gk
prec EHEEKRO el by | O—0 @—®@
HHEZQ | RO
HEZ®

% 30 3

137



T KR BIR A 2025 4E5E 4 ZRFR A

TE=EAH -16. 80% 2. 09% -10. 16% 0. 76% -6. 64% 1.33%
T EANAH 1. 29% 2. 18% 2. 09% 0. 87% -0. 80% 1.31%
ok 57. 63% 2.21% 10. 41% 0. 94% 47. 22% 1. 27%
U o 42.94% 1. 85% —6. 98% 1.01% 49. 929 0. 84%
kAR 10. 43% 1. 80% -26. 53% 1. 13% 36. 96% 0.67%
H3E4 4
134. 15% 1. 74% 3. 69% 1. 11% 130. 46% 0. 63%
&S0V 4 T
R RKERRS C
NG5S
HHEIEK R | gt ‘ -
BrEc [ieEEKERO i ‘ TS 26 R R O6) @—@
MEEQ | BREEG »
HEZ®
HE=AH ~16. 95% 2. 09% -10. 16% 0. 76% —6. 79% 1. 33%
T EANAH 0.97% 2. 18% 2. 09% 0. 87% ~1. 12% 1.31%
ok 56. 71% 2.21% 10. 41% 0. 94% 46. 30% 1. 27%
o= - - - - - -
AR - - - - = -
H3E4 5
29. 65% 1.92% -5. 60% 1. 04% 35. 25% 0. 88%
o sy G e

(1) N GIEME: HPERE 25 AR B R X 55% -+ 1 AE By 7 (R FE B0l 25 % X 15%+ Ak
{57 48 B0 3 % X 30%;
(2) ¥§1E DL K e SR UEAR S B T H S R v S R, BHRETE RS H U TR E)E—HRH

(AR % HD .

3.2.2 HESHFAEMMRE S RTHFEM KRR LH S RS £ R

B LB



Mgz KA FEIR A 2025 4E55 4 RS

TeEe NP HUR -G A BT o5 T8 W B S 55 Tl A Ml £y P AR B SR NG SR SR 6D 5 9 S 32 L B

200. 00%

180. 00%

160. 00%

140. 00% ;gﬂ ‘ J

¥

120. 00%

100. 00% u

80. 00% w$

60. 00% JWHEW%JW pmf\ﬁf

40. 00% W ‘%gr hﬁ' [ﬂ Yy

20. 00% \ﬁ e

Iﬁfyff wf\M\ i e
0. 00% \Mx’ﬂ ‘h\» J.(‘ %‘“M“"""ﬂ‘\u,\w 'f\.\.wﬁr/‘/ﬂ

-20. 00%
o uy (o] (= ] o4 — [ =+ o o uy =t — o uy — [=] 0 —
o (=) — — o (=] — — o (=) (=) — o (o] (=] — o (a4 (=) (o]
$d & & ¥ L I L L I T L L &L L LT &
(=] (=] — (o] (o] (o] (o] (o] (=] (=] — (o] (o] — (o] (o] — =] =] —
d 2 &L I T T L L LKL LTI I EL L
-— -— — o o o o o o o o o4 o4 o o o o o o o
(=] (=] =] (o] (o] (o] (o] (o] (=] (=] (=] (o] (o] (o] (o] (o] (=] (=] (=] (o]
o o [} o o o o o o o4 o4 o o o o o o4 o4 o4 o

|—$ikfi¥ﬁ;EAﬂ?L+>¥fﬁi%ﬁ$ ExARERESAR TSI Ellﬁtﬁ$|

TeEe NP HUR-GC T3 T8 W B S5 55 Jal A Ml £y P A8 B SR O B8 5569 55 92 58 302 L B

70. 00% )r
60. 00% Jﬂlk*
50. 00% MM "
40. 00% { HNJ‘U"H)\V
30. 00% 'ﬁ. I
20. 00%
10. 00% o
| A
0.00% 1L . Pl AL
~10. 00% : ”“ﬁtitf i Y. AT
N L S~ T, i
~20. 00% ijgx ﬁﬂiﬁﬁwﬁﬂﬂ$“tﬁhfa
=30. 00%
I 2 3 5 2 § 2 8 5 2 8 3 2 3 g8 ¢ 5 3 8 3
N T L N N e
SRS AN R
| AREEACRINE KT — % ;kfi%ﬁ&*%?mﬂbﬁ: E'&ﬁﬁ$|
I MBS EEMAE, ESEEANYEESAERANCHE 6 MNMH ARG EHG T
IR S EE FIMAE RL0E, BE 2019 4F 09 H 29 H, &I CIERE FIHE K771 Bt .

§4 BEARE

4.1 RE&2H (RESZFEP)

(T A4 1L 2 BRI 22 ol .
[ — H
M| S ot [ mmnm | R ik
- M. RIS 25T W
*E ﬁz;@i 2023-02-28 - 94E AT TIAME. 2020 4E 10 A A5 3
- SEMAERAT, SBHRITERS T
5T 13



e KA REIR A 2025 4E58 4 FRERh

i, EELHBI IS, 2023 2 H
TR RIEFR G TUE R R L 4t
G5,

Lo AR BL R AT H IS DL A 5 O
2« AEFMNE SGEN GEFRIESLENMES. W S BN QM G P Ip
%) IR RRLE -

4. 1. 1 BIRFAERE R E I R A S E0 R &2 RN H ™ RI1E R
AR, ARG S L MR NAEAL S  B R BB A

4.2 BE ARG A AR SR M A 15 0L A3 B

ARG A, AREEEBAET (FENRIMEIESRE) . (i N RICA EIET R 2
20 (CERETANUABIR & B AMIE TR B BT 70D S S TSCEAi (HesRg RER &
ROEZFL I SR G A F) MBI EEEMRRUE . WA ST RHUE, MR sE
YR ST BN P AL B, ARSI B U (B b, DB #E A NI KA
i, BOAMFEREEM A AN TN

4.3 AR HE TR

4.3. 1 AP BB RHATE R

AIREHIA, e E BN ST B R R R BRI AR R E R
RAZ Gy B B KB RGP AT SRR FHZS A RS MR ERTS30F
WEERLH], BRI E BT RS WHE . IR T WEIEAEE
R FE ARG R AR, R, FREHE N TGS AR T A P38 5 AR G 2
AT NHERHIBEEER, 38 A F NI IR A G Z R R s R = . B (I
s B AU I S DL SGESEDUASZEREI A A L SRR 6 R [ 18152 B IS i 225 e s
SRR KIS DL -

4.3.2 RERXHIT R EIHHA
ARG, SIS ENRRAEFA RS 5055 BT A TSN R B R R385 AR
/b ) B 58 By BRI 24 R AE B 5%.
AIREWIN, AREERRIFHZHITHN.
4. 4 MEH N E SRR FIEFZIED
SR BT 2 PR SR BES AT B AR I, FRATTEHE CLOTHT 2454 R 24T M Bt 2k 4R

Foen I 131



e KA REIR A 2025 4E58 4 FRERh

BN, ARG YRR BT 2GR A E

JUAIES, SIFZsiR A s R BR R, XA I K Ui, ATkl s shf i, thh
7L 7 SRR R R A 5 2048 (Lt BD 25 &BIASHTUD - Hil, Si¥ziric
2 v L R 20020 A7, FB Sy B2 4 W] IR REIL B 30%-50%, TIATUIA )\ LA L ) AR
MU T HATHmASRES, TR 2 008 25 2 ) Al (B 0 L2 [BDR S BE ARG AT . b e
SAFTI A, BATA B fx G 2R BRT AR R, BB AR B 1 KT . XA
T B T AT v [ B 24 7 M R B, R [ G 24 b R AR E IR BR BT G R A S
(L3

FEZ AT EEREIF 29 R ST, PEEW S 5EIFA R, ELZESI biotech 5 MNC Z[H]
A STEA S TAN . #EAE biotech FERFAZR QIR HIBN AT, KA 5157 2590 R IS B0 I
PREGIE; #F5h MNC il OB AR 51K 75, B biotech 3/13 L IRRIIE M BIHE L, IF
HERE S IR . B PP s A A D AGE R . S RERIRE, MNC B9 T — KAt & A GRS AL XK
HHEENA

2021 FEE R AR RAT LGRS W UM 25 I R A AR S 5 Sfihiaisb
FIBAL GERmME G, XRIT T EAGIRTZTIL “ R KPR, o B 25 il ik 58
Py TARIRLLR, BT R0 HEREZG R I, ASEARWE R A . S R A AT L I K
B, FERUEI A A BT RS T —#EAT BIC 5 FIC I MG 70 1o SEMAIARILE, ITiE
(¥ BR2f AR 22, 3R LBA BY Oral BEA% I [ 65 2448 4R B0 IEFEDod g . ZEA0 57 QH
ZIOHETS, BRI 25 TR IE D B SRR R A . AT Je W 20102 b G Hi 24
Al XH#EAN biotech B, BIBORALZ HEAN MNC TFUG I GBSk b H BB 26 77 . T4 AIR
TR, DBUMECEEN K EH 2 AL IEFE 2R AL FRIFF R (co—develop) MR A pi ey 4
Bk MNC L 3

HEERAR LS, QU ZiT s BB, HEXBke BT, HEERENE, ERMAS
PEMEBRATIE T, FBEEER S, AR BRI, EESN a, BT AR M. &
e, ml T RS2 ER RN EABS alpha FBCK T NEE, £ BEGERE (hnE
Bl PRAE S /341 BD S ) 5 R MAG TR/ & AP m MR T 2 AT BB A 2T

BT 131



T KR BIR A 2025 4E5E 4 ZRFR A

4.5 MEHNE KNSRI

ARG HBE G 3 A A ST A I KR - 16. 80%, AHR 5 = - 8 C 2R 1HE 1S K % y-16. 95%,

At I3 B A D GBI R % ; RIS AR N 25 R 9 -10. 16%.

4.6 ME AR ESRFE NBERE S ™= E & Ui U
AN, ARG AFEES A TR HE GO BFE MET =8 ABEE 3 EAR

ThTHTEE.

5. 1 REMRES T HEHM

§6 WHAGHRE

T H

£ o)

3k 4 B B4
(%)

231, 203, 816. 53

88. 62

Horp B2

231, 203, 816. 53

88. 62

FERBT

[ 5 WAL A5 B

Hrp. fige

BTSRRI

R E R

SRR RB

KNI il B

}_LL

o SCH R IR SR IR i

N

BRI S 1 it

28, 768, 512. 58

11.03

HAh 5

918, 905. 57

0.35

it

260, 891, 234. 68

100. 00

E: 1L

A 43. 30%.

A I P BB AZ Sy WU 3L B2 (R e 2 Fe B 110, 869, 297. 59 T,

o < R P A L A

2. AEEGAME AR “E W57 CSENRERMEE 7, “RITHEsEa i et
SEITH PRGOS RN “ RITHRLR” M “OREAER T CEAD, “HABT™” diy < Bk
AR FRAREBE ARG IR DA BHIE MR R AR &8 CRFD.

5. 2 MEMIRBAT LA RPBERBAS

5.2. 1 MEWARFITUHRARABRER KT LHE

AR eS|

AfeiE O

G R E
Bl (%)

A RS RR H ilk

=
pes




T KR BIR A 2025 4E5E 4 ZRFR A

Kk

il gl

120, 334, 518. 94

46. 99

7. B MUK R
Bl

fERaN4

HORFIZ

ALiEIE . A REAEREDL

A IOl

H | z= || ™|

& EAE . A AIE RO IRSS
N4

SRl

R4

ST 55 B 55l

BHEAWT FORBAR AR 55k

IR IABEAN 23 e Bt B

JE RS AEFA AR IR 55

#H

PR TAE

e RE IR

n | WO |T|Io|lZ2| =N |

(= AN
gia

it

120,

334, 518. 94

5. 2. 2 WMEHIRIAT WA RPBBERH MR TS

A7k ARMME (NRHD i B S R E B (%)
i T - -
(RE5a - -
AR - -
A DA 25 B - -
WA 2 i - -
eV - -
Kty - -
55 HiL = - -
R PR fE 110, 869, 297. 59 43. 30)
Tk . -
Rk - -
Hit 110, 869, 297. 59 43. 30

T ARG L AT ML R AT AT ML 2y R
5. 3 JRAZ A SOMME & B & 1B ELB R/ HEFP B B R B R W 4
5. 3. 1 IREHIRIELA FoME G EE T 1 HB KNP R RT48 BR B 9 4

| AL

R AR

HE (B | AnhE

i 5 < B R L A

(JB) %)

%90 Sk 13



MR EIR 7 2025 458 4 FRTR Y

1 | 600276 T i [ 24 386,300 23,011, 891.00 8.99
1 | 01276 1 B [ 24 20, 200 1, 299, 959. 39 0.51
2 | 06990 RHE T ZE4-9)-B 64,5000 22, 848, 666. 02 8. 92
3| 01801 (ERINEEY)| 316,500 21,797, 521. 16 8.51
4 | 01530 =AM 24 972,500 21, 239, 263. 46 8.29
5 | 01093 P 2,268,000 17,268, 879. 95 6. 74
6 | 002653 SR} 322,613 16, 556, 499. 16 6. 47
7 | 688382 1 7AW 524,086 14,276, 102. 64 5.58
8 | 688506 HAKRE 41,067| 13,268, 747.70 5.18
9 | 300765 A 350,000 12, 624, 500. 00 4.93
10 | 688266 PRI 24 130,386 12, 086, 782. 20 4.72

5. 4 MEWARE G M RN RFHRRAS

AIEEAMR A AR R B

ol

()]

K

AT AR IR ARFFA B SCFFIE TR -

()]

[$)]

AT AR WIRARFFARGLE

[$)]

[$)]

AT G ARB B BAR I LT

()]

AF AR BB AR T

()]

($)]

. 10. 1 A< HA B R HH SR B BUR

ARG ARBBE BT

.9. 2 AR SE BB B HI R T BUR

1070 3L 13 ;W

-9 MEHIRAZR S BB R B3 57 15 0 i B
- 9. 1 B FHIR AT SHH B B A 4 2 B 40

10 MEHIRAE SR F I E R Z1F 0L U

-5 REHIRIE A SOMME o S 7 38 H I R/ HEFF R BT A2 B 3R A 4
AT AR WIRARFFA B

T IRERIRIE A SO E 5B ST 5E B K/ HERF BT F45 Bt 5 R B A
RIE ARG IARARFA TS

. 8 I ERIRIE A SOHME 5 S F 7138 P /N HEFF I B T4 BUIE S B B 240

. 6 MERIRIZ A S E GBS T 3HE H ] K/ INHERR BT 48 B SORFIESF B3R



MR EIR 7 2025 458 4 FRTR Y

5. 10. 2 5 HRAIE GHH A B 530 52 15 A1 20 B 4
ASHe G R BB E U L

5.10. 3 A HE BN B BB VR
2 S Syt il

5. 11 FHEA SR MHE

5. 11. 1 ZESH BRI HBUEFRIRT ERAML T HARBEMIIVLREE, B
ERGHF B —FAZRATER. LTRER

G HH N\ A RIS G A5 U 1B A4 E 10 R AT A 545 00 P A ) 3 S,
B TER S it H AT — 4 2B ATFETE . AT, JCUER IR v AT T A BT

5.11. 2 ZSH B+ L MER BB HES A FME NS EREE
e PG R+ 44 B SR AR 2 4 5 (R OE PR A5 IR SR

5. 11. 3 HAWBE =1k

5 B &8 OB

17 H AR IE S 47, 664. 69
IS YSCIIE 5 37 B K -
RS ) -
YR S -
AL FR K 871, 240. 88
FoAth RIS -
At -
it 918, 905. 57

5. 11. 4 SEHIRFFH B 40 T 7 B0 0 m] 3 S 3 55 A 20
AT AR IR ARFFAT AT F B m] 3 555

T
df

0| N[ |O1 |k |[W ||+~

5. 11. 5 R B WA+ B R A7 1L I8 52 BR 1 0 ) 4t B
AT G A IR T4 R p AR LB SZ IR L

5. 11. 6 BHFAH G A MHE R FA ST IR 2
T IS R, A BT AR ST 4 2 A
§6 TR & 4 A 5)
Hefire

FoILo L 13




T KR BIR A 2025 4E5E 4 ZRFR A

ﬁ:ﬁj ;
i kRS ) | kA c | C
i W) 3 4y AU A 51, 986, 338. 68 43,957, 694. 71 -
i 330 ) S 4 L ER A7 31, 599, 043. 25 26, 865, 503. 60 -
ek - et HA 4 e 3 4 e R [m] 473 0 27, 630, 028. 69 16, 535, 250. 30 -
s I TR 2 S PR 2R B A (A ik
/DL ) | | )
e 15 A HA AR S 4 A B A 55, 955, 353. 24 54, 287, 948. 01 -
§T REFHANCHBEEREBRREAESEN
7.1 BEBEBEANFHEAESHHLENR
BT
TiH ERRKEFERE A | EEREFERESC | EERKEERSD
SRR k=g P NE S S N
3,445, 187. 07 - -
S S
et HHHATE] SN/ ) S 0. 00 - -
et HHAE) 32 H /e (] 4y 0. 00 - -
Cira=R il = E e P NE SR RN
Pyt 3,445, 187. 07
et B R B2 1A 3 4 40 A 6 16 - -
b7 G S (%) ’
T2 BEEEENZHBERREBRELREER 5 HY
A AR S E N RIS EA e R AR S,
§8 M FHH RRMHMBEERFR
8. 1 EWHN R —BHREHFEZESLHLLHIEB|EEIT 2095155
25 4 : H fek
e U 2 e UL i ﬁ*iﬁ s
s K 2 e 0RitL 110
I 2 X - HAH] FH sz (=] o ‘
| BB I 20% fos Jrgm i HAEMH | A
Sl H X A e ” o (%)
MK |1]20251204720251231[18, 953, 921. 137, 590, 284. 43|1, 840, 927. 0024, 703, 278. 56(22. 41
IR AR A XU

W HIN AR G LA — B8 1 A 2 S B EL L 20%80 15 L -

TR —BRE R A RS MR O Bs BT, Wizt m e rhelnl, ] el inFE e Hs)
PRz BN, H 2 G A 38 B K RIURE (] () I A0 AT RE 75 AR AR 20 9277, P REXT AT 57 (K
IR, SINEE SR R . JESE BRI B SThia R 5, s

e e N B ) o b e AL

o120 4E 13750



e KA REIR A 2025 4E58 4 FRERh

8. 2 M B PR M AR EEAE B
2025 4F 10 24 H, BEEEHARAHMLERARLEAY, WEKITHAATREE
B

§9 ZFEXMFAZR

9.1 FEXMHE=R

Hh I 2 b A B B ST ST
KRR G RIE R R e E ),
KA BRI & T UE SR S B A e 5 U ] 5
SN IR & RUE TR R R R ST E TG
He G E B G B B 2 R B RE
e S TN HUI A A AR RE AR R BRI A 1 5
He AU Nl 55 BRI AE A

9. 2 A =
PLESH TR EEEAMREESITE N AT & RS AN

9.3 T AR
P OB B T, B RS A . BRI, MRS %
Folt 7 ARG B A 4

HERESEHEARAH
202641 H 22 H

13| 3L 13 ;W



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


