RELAF N =W R RE R R R R &
20255 BBAF R MG

2025%£12 8 31H

EEBEN RLESEHEARAHF
EETEN . FEIHRITBMHERAHF
& H H AR 20264201 H22H



RALSCAH P M B R R UE S 15 58 5 4 2025 4R 5 45 4k i

§1 HEHRIR

R EHENNHEF S LEERIEAIR S P BOR AR BB E . R P B
ORI, IR AR RS R 58 B AR AR AN ) K BT

eI N B LR ERAT B IR A RIARE A 2L & & RIAUE, $-2026401H 20H
% T AR P S5 1EAR . AR A S ENE, RIEEZNEAFE
MEMBC S TR T UERRIR B BRI -

BB BRI LSS B ST RS BT IS I 507, (HANRAESE

&R A

B AR SOF AR IEARKERIL . B0A WS, Bot H AT I st s

740 ) 3 A FE 4 AR SR U B P
ARG A 55 T RER 1
AHRAE B 20254210 01 H #2 £ 2025412 A 31 H 1.

§2 H &ML

B & TR KL=l 52
HL ARG 164205
A (Y L RIFF I
el ile Y Ve B 2017408 H09H
55 HAK FE & 0 B A 76,765,579.724
A FE G F BREGET S AR R B AR BT T
7 Hbr ANF], IR EA B RSEE IR A S A
FrE NIRBUGHE I L Gt b vk 2
AFEE F B RISH : W I E R R
B S T o1 77 S ] g WA 2R 2R 8 7 I TR SRS . BUIE#%
DG . IHR A TR D AENG . T SRR SR IR BT R
W AFFCAE IR TR .
S e HHIE 80048 Kl 25 Z*80%+ HiilF £ & i 48 Sl 25 %
*20%.
AR EE R LA H X B 3P Tt T T
== UN RiLFEGEHHR AT
BEEEN W E TRIERAT IR B IR A F
B RIS AR RALAHT T MRS | RSLSCAGHT D i 52

AA

EvYil




F L ST DL I e B TRE S5 45 8 B 4 20254 A TR R 2
A C
T E 0 4 A Z A0S 164205 015475
W5 AR T B0 J3E S 14 s
- A & 52,129,032.254/% 24.636,547.471}3

til

§3 EEMFSHEIRANE SIFERI

3.1 FEMFER
A NRMIG
45 (20254210 H 01 H - 2025412 H31H)
FEEW SR RALSTAHT T MR | REASTHBN S i
A e
1A S I a5 4,656,483.54 3,800,944.11
2 SRR -10,737,601.07 -9,969,830.75
3BV 351 35 4 4 B A B -0.1986 -0.1200
AIAAR LG BE = 149,762,804.55 32,251,535.90
5 R B A B 2.8729 1.3091

VE: 1. Frd Gl SRR A S A A EER 5 4 i B (B, TR
AL G B HAIEIE 205D, TR\ S SRR K T B T AR

2. AHIE S R S AR B BO . Bk, Al R & /A i
LA BRI PRI SR B AT, AR IR o 2 0 Sl 24 L A

A IR S e

3.2 EE R ERI

3.2.1 BE&MAUFHEMAKR KI5 FHML St b BE A 28 ZR A EL
R AL P b SR A E R

25
. X HEHE K | AkgitiE X

o detigge | RS IR s
B , Thpd | Bl | | ©O-® | @-®@

=@ @ %G) RIEZE

@

HE=1MH -6.40% 0.95% 0.17% 0.81% -6.57% 0.14%
THEAMNH | 13.17% 0.89% 15.61% 0.76% -2.44% 0.13%
k5 21.50% 0.98% 16.81% 0.81% 4.69% 0.17%
oE=4F 30.11% 1.13% 20.91% 0.89% 9.20% 0.24%
oE R 16.07% 1.31% 1.43% 0.91% 14.64% 0.40%

3T




RALSCAH P M B R R UE S 15 58 5 4 2025 4R 5 45 4k i

H 3 e Y

ez 4 159.29% 1.38% 29.59% 0.96% 129.70% 0.42%
A

RALSTAHT P b ISR CHE R B

E LA
i | e | e |
BBt o e | ks | D O-® | @-®

=) @ %G z%ﬁ%
HE=AH | -6.49% 0.95% 0.17% 0.81% -6.66% 0.14%
EANHA | 12.93% 0.89% 15.61% 0.76% -2.68% 0.13%
it B4 21.01% 0.98% 16.81% 0.81% 4.20% 0.17%
ot k=4 28.57% 1.13% 20.91% 0.89% 7.66% 0.24%

SRS
BHXHAH | 30.91% 1.20% 12.80% 0.91% 18.11% 0.29%
e

3.2.2 BEER R URE S RHHER K ER3 R 5 RS R E AR R R R F K
ELER

Fal kA RE AR R EE R ES {HE R iR R D ER A
(2017085 090 -20255F 128 318)
200% -

160%
120%
B0% |
40% |

0%

_4['% T T T T T T 1
2070808 20181017 20181223 202100311 202205027 202300807 20240021 202512031

= FeL bR RS - R EE

i
D
=



RALSCAH P M B R R UE S 15 58 5 4 2025 4R 5 45 4k i

FaLibE R R CE R ES R ES LSk Al R R ERa e
(2022035240 -2025F 128 310)
55% -

42% |

28% -

14% |
0%

-14% |

—23% T T T T T T 1
202200324 20221011 202304021 20231106 2024/05/22 20241202 20230620 2023123

= FaLA kg R EC - IR E g

e 1. AREST20174F08 HOOH #4671, ARRAN AT TR “ REASCALHT M= b i 22
TNERR TR EE .

2. ARHIEHIN, AT S TR 0 LAk 1) 3 4 A (R 240 78 19 4% T LE AR 225K

3. AFE4 F 20224703 H 23 H e 14 % R BASCAGHT X4 = I I ZE CRE AR Al . R 5L AL B
P SECHE A B B AN H 920224203 24 H .

§4 BEARE

41 BEZE (RESLENH) FHH

FEARTE G2 5 —_—
w4 R S5 ﬁ%ﬁ%ﬁ Ml YL
EIR | B4 IR
H#Y | HY
5%, BESEEARGNL.
P B AR ARAT Bt A1
VNS EISE & N = iR
2025 o, FE e E IR IR
11 ] b [ HOEZF A IR
sk | ARk e e H28 - |9 | HERFD WA
H i, EE BT e dn A R 2 7]
R ZAF U B AT R 2
a]) BEFE L o T,
KIS E A R AFAT
MR FCRRBIE T 7 2 H

b
”
=



RALSCAH P M B R R UE S 15 58 5 4 2025 4R 5 45 4k i

BhEE . 2020510 H In# AR
Hl, JIMTREESEBE,
5, MR, T
FESEHEARAFESR
SIANBENF L, BT
2021 o
402 P EEEE . e
XN EVT | A4 I 4220 26 - 174F | BhEE, FES T EHEARA
AT, BRAH, ®
VAR A 45 5 B PR N 7]
KR4, 2017447 N4
YN/
e 1. EIRTEERH BT H AR 4 A I £ B0 A B AT S H RS
2. TEAREEIE HE MR S H 2 W, XIELe AR AR SR SET,
3. UEFMMLRIE SGEM GEFRRELENMESR. WFH. SZEEA A RN
B B INED) BRI E -

4.2 EENAFRE HIN AR SE R T E R IKI 3
A 4 2 1 SR S e B R AR SR ) 58 EAT 38, ARSI SR B
TR G R AR B o

4.3 A PR 5B IR
4.3.1 A3 5 B I HAT 0L

NVPZGRIPATIE L OFE: EG K MAREE T &, RIESHAEHE
NPRIBE B AP R AR AL S, 2R ST & Z [ BT DA st fanid o H
IR LA i 8l AEDRAE % BB AL S B R SRS R [RIIN, ™ R PAT S R RS
Frs SEATERAP A AN AT A 5 o B B s LA R BT S BB A5 B B B R
W, PREA RS H G2 (8] ERIEA TR E SRR e 525
TN M S RERZ IR, S S AT U 7 8 A8 5 47 O U M AN e BT DA 1 2R 5%

WEWIN, AR AV R, RBIRFERFL: B MRS AT
S EPATIE IR, RIMBUEF L

P EIRHECN AR A WIS S AT AT AR, XSRS E A F A E O (L
H. 3H. 5H) WHIFEFAZ S R a8 5 i 24T 7T, RABER AT S
JEU U 0 5785 38 5

AN, RIS A TSRS, AR T & e A EERIEA AL
Gy R IR s fEAT Y, P58 S il BE A BEAARPRAT 1 DL R A

4.3.2 RERZ BT RRIT TR



RALSCAH P M B R R UE S 15 58 5 4 2025 4R 5 45 4k i

AREWIN, RAFARBEHAEGS 505 At sehss s, [FH X5 5
AL I BN AE by B ZAIE SR 2 H A B HIS% A 5 IREUN0IR , RKAEA DTS
AN a4k o

4.4 G HAN B S IR RIS /E S

20254 F S I FiF R 40+2.22%, GV AR$E-1.08%. THigfEL i == KPRl bk
&, ARV RE . PUZERE R R R T4k, B S o A I (R 40 20 R A SR 3
7R RIRIL, Ao, S PRI ARIR Y . BIPALERITR], &K
=] 2 K capex % A\ HLAE N H 5iid 0 T PR o TEMGARAL= & SHA HESD T,
R TR SR FFLLAE T . RN T 7E SRl SE T, Bl ARk, A7 R AR bR,
PV S BIRTE . fEE SRS, T AT RERIE), AT AR R, 4T\
HENHT— = AT M. A0 A& A AR

DUz AR FE G 45 B8 7 7] AR P EAISE ) Bt 5t . - SRR AR, 7. REE
L7 FATICAALR ARFE RIS GFT BB 7 0, A )5l s it 2 B N i B A 557
gEr=, H&KZE. Sl marlie s, R AW EE R Te S 5, ARl
{EARXT A HE . B SRS, FRATE AR T SR &R A G S5 . BT Al
FHARM SN, A0 AIERE B G I E IR . AR R IIHTIE RS gk N
B s S AR AT — R . ENE IR SR AR JUER R, ©
2 BARORMEARRE )1, AEAERRY P AR RER 5 .

JEEH20264F, BHEMRBMIS KT RS . — A ARBEBEREEHE3E, AR FH
s, HErA R, FEREARE BB 9 R AL, AIB e . BREZ I, Al
N FH S A A RSB BT BRB) 77, AR RKRHAEES T, BRI B AR % %
Mg, =, BHEEFEE, B EMS TS E bR RS RS NEE, M~
VSR FNEE AR G 2 REEEHEBN AR AT LA A R K, FFar R &

4.5 MEBNEES KSR

BZE20254F12 H31H, RILSCAHHT M AR & A BE N2.872970, K5LSC
AT L= I ZECHE S A A E N 1.3091 70 . T 34T PR A0 A0 10 K 3R R L ST A 7
AL EEAN-6.40%, (7] HAMY 453 LU R HEE K %R 0.17%;  REASCALET X = LI ZEC R
-6.49%, [FHH MY 257 LU R AERE K 22 0H0.17%.

4.6 IR EHAE ST ANBRES T #ERE RN
AR S A A R <A PN TG L i T

§5 HHAGHRE

5.1 REMRE SR =HEHEM



RALSCAH P M B R R UE S 15 58 5 4 2025 4R 5 45 4k i

o 2k < B R LE A

FFe i H SH(Tt) %)
1| R E 166,035,134.96 89.47
Hrps 2 166,035,134.96 89.47
2 | HeRut - -
3 | MhEias i - -
Hrp: fige - -
B SRRIE SR - -
4 | rEEBE - -
5 | &RbATA MR - -
6 | ENREERHT™ - -
Forpre SEr R R SN ) ]
IR A S BT
7 ﬁﬁﬁ%ﬁu%ﬁ%ﬁ/ﬁé\ 17,390,274.83 9.37
8 | HAh#™ 2,142,709.44 1.15
9 | At 185,568,119.23 100.00

5.2 REMIRIBATI D R E R R A S

A A1k 2] A FMEGT) o i 4 WP VR LU A8 (%)
A | R BR B dlk - -
B | Kilk 45,087.84 0.02
C | #ili&lk 120,819,824.55 66.38
D ii%ﬂigjﬁ%%&m 392,570.88 0.22
E | @50k - ]
F oo amEE 26,694.44 0.01
G ATAEIE K AR I ] ]

NI%
H | =BGk - -
| ;jﬁi;ﬁiﬁ#ﬁﬁ% 31,161,759.44 17.12
| &Rk 2,320,318.00 1.27
K | FEHil - -




RALSCAH P M B R R UE S 15 58 5 4 2025 4R 5 45 4k i

—

GRS 55 MR 55l 2,014,848.00 1.11
M | Bl s AR AR Sl 5,712,465.81 3.14
IS REEFN A I it
B

JE R RS BRI AD
;&4

HE 3,541,566.00 1.95
PAMS TAE
At B G R
o

ait 166,035,134.96 91.22

o

nw|W|O| T

5.3 & WIRIEA SRYME 52 ST 18 LB/ HEF I ET 4 BB B B 4

¥ . e | HEETEE
o AR I 5 24 TR Ko (k) 2 FHME L) L (%)

1 | 002371 1677 4 21,270 | 9,764,631.60 5.36
2 | 002475 BV 155,800 |  8,835,418.00 4.85
3 | 601689 s 4 14 83,500 6,444,530.00 3.54
4 | 002384 RILK 75,500 6,391,075.00 3.51
5 | 688111 EAIIPAYN 19,998 |  6,140,785.86 3.37
6 | 601138 Tolk & Bk 96,800 |  6,006,440.00 3.30
7 | 688372 HiRH 51,794 |  5,650,207.46 3.10
8 | 600487 TG 218,600 5,405,978.00 2.97
9 | 300476 Y 16,700 4,802,586.00 2.64
10 | 688615 HHER 20,595 |  4,687,010.10 2.58

5.4 R EHARERIF B RNBEFREAS
AT A IR ARFFA 5157

5.5 M E AR SO E oG H & 57 18 EL /N HR P B BT T42 B 45 3 B 4
AT GEAME IR RFFAH 557

5.6 &G HIRIE A SAE GE ST 1 tBI/NERF B BT 148 B SCRAE SR 80 A
AT AT IR AR AT B SCFFIUESF -



RALSCAH P M B R R UE S 15 58 5 4 2025 4R 5 45 4k i

5.7 MEARIEA SO E S HE ST = HEHFIR/ DRI LA R R AA
ARG AMEHRRFFA SRR

5.8 R & IR IEA SYE G2 ST 3E B/ HEF BB A BGES 3% 9140
AT G AR IR AR FFA B

5.9 REWIARAZ SH R IR ER R 5 FH LU
ANHe AR R AR R AT A6 100 B

510 R EHARAZRER T I E BB 5B UH
AT AR IR AR R B U0

5.11 |HE A AW
5111 AR EHN R EAE S BRI T L IEHNRITEEBB B ERTILRAE, KK
BERGERHE BT —ENZRAFER. &1

5112 BERRHHHBKE, WAEESFAME ZEREEZ WHBRE.

5.11.3 HABBE =1
5 YR &H(TT)

17 IRIE S 108,508.59
IR 2575 K 1,945,615.32
IMEcdiceil
L&l
JREYAT A ) K 88,585.53
oAt B2 YK
HoAth

it 2,142,709.44

| NI B~ W|IDN] P

5.11.4 R EHIRFFA HIAL T 7 B B T 8 85t 5 A 2
AT G AR AR AR T A AL T YT T Fe 4 15257

5.11.5 G HAR BT+ 48 Bt T2 HP AR I8 52 BB 150 ) i BH
A FH G AR A B BT 42 R 22 A AN A AE VA A2 PR B L

5.11.6 BeR A GG ERHAR ST 7R H o
I DU NI, 3 B A & H I 8] AT A2 R 22

107



RALSCAH P M B R R UE S 15 58 5 4 2025 4R 5 45 4k i

§6 T E:S&H RSN

HLL: Py
RALSTACHT TSR | R AL P i 52
A C
i A SHA] 5 A 20 0 53,269,334.51 104,829,735.22
i P S S0 1) i 4 A P O 3 0 6,567,276.17 2,545,091.58
e A0 T S A0 T ek e e T [ 7 30 7,707,578.43 82,738,279.33
15 RS [A] FE S 47 43 2 B0 4 400 ] ]
€7 %fﬁﬂ//'\u” "B
T S SR 25 4 0 B A0 52,129,032.25 24,636,547.47
§7 HREEHNZHBEARERALZEESFN
1.1 ZE&EEHANFFLAESHIRIE MR
BAL:
RALSTAHT TN | REASTABN S i
A Lo
;;%,ﬁﬂ,ﬁﬂ%ﬂﬁfﬁkﬁﬁ [PIA TG ] 45.508.328.02
i T ST B] SN FR S i - -
i T S0 ) S22 L /8 [ S 7 0 - 45,508,328.02
A AR B BNREA AL S ] ]
il
T IR REA B A e e 3 401 o 2 ) ]
&ALl (%)
A AR REA BIAREE S 80 B2 e Bt i, Leagl i 53 BE 23 il R FH & H %

T B LS A B

12 BREBENCHERREBRREES 5 WA

| 5T ZHmPW | B () | ZHheE O | EHEE
1| el 2025-12-10 -45,508,328.02 |  -59,306,453.08 -
&t -45,508,328.02 |  -59,306,453.08
e TG BB AAEAR I OC T A HE G 128 G AR IR AT G U S TR
KIS H B RO 5y B, Heid 2 s R B B/ MIURUE AR, /N SR AL &5

Ao

11



RALSCAH P M B R R UE S 15 58 5 4 2025 4R 5 45 4k i

§8 RMBEH RKWIMEEFE

8.1 REW N E—RFHRFFHEZSHBULHIERBUEIT20% K 1§ L

R 2R T
I A R o B HIARTEET

#
o | | A
o | | e

15 3l ml; ‘
s | OBINE i | wmm | mEea | SE6E | GEst
| T 20%

o el

[F]

BL| | 20251001 | 45,508,328, | 45,508,328,
A 20251209 02 02

77 i RS R

SN FORIEEN . AL ISR, e R BN, AP R Bt
Ho RIS S ARG . 2 BB R A S e i W LE A 2 B L 20060, Hitk
A RE - B RAT RS T2 B .

(1) B8 BN Fovr A B — BB AT 2 e O WL 1) 11 FR W HH A AN BBl
TR 5

(2) s i Ao T s H AP lnl, ke BN P REJoi% M I A B2 4 B8
LA 50 IBE [m] EH A R DS 5

(3) FFASE A L FLI e A BB RAUBE 0] AT 5 51 3k 1 E RIR R Bl R X

(4) FFA S AL FUB s BB S 72 AT 3 e B A AN K& I BRI
BEATREER RN, AR BRI IE RS
(5) Weimtiol T, R 3G m AL B s RE R ), W RS EEH
B 7] i A ik B P R BRI T IR B RO, e Bt &1 E . 5 HAMEE
B I B 2 1k R A AU
TE: A RS EEAL B T SO & fN

8.2 BB E MM EEER

AAREIIA, HE G B R H 20254E12 H LRSI H% F RS HLLE 50
400-986-8888. Jii % /[l 55 Hi i 5595046 H 202641 H 1 H 2 IEAF . BAffE EiE2 I
T 4 A N AE I A 9 1) (R BT 4 A HIA PR A W) R TR TE 2% 1 IR 45 AL S A ) 2

) o

1210



RALSCAH P M B R R UE S 15 58 5 4 2025 4R 5 45 4k i

§9 HAENXMHFHEHZR

9.1 HEXMHER

1. R 2 v T R SR S A

2. AR

3. FEE Y

4. FHZEULH

5. WA HINAETE B R T E3 R ST

6. FEGE O SS TR B IR

7. EE 2 R e ) HAh S

9.2 A /=
T VY (X B 3718595 K E BRA5F 5 5 O AJFEL6 2

9.3 ERAR
Pewt & vl BN S TN INA I BT S Wk 5 3 4 F08 NI A 37 B e 9 2 ) 2%
NE, FEAT TS G, RIAE A FE R Py B R SO i R B R B A

NE S www.thfund.com.cn

RLESEEFRAF
—O=ZAE—HAZ+=H

13



