I T U5 026 RO C R & BUUE S B R 2025 P50 4 TR

AR A E R EER BB A RIS R EES
2025 £E58 4 4L

2025 £ 12 A 31 H

EEEEN: T ERESEEHEGRAA
EEFTEN: TEBITROERAF
WEXHHER: 20264801 H 22 H



I T U5 026 RO C R & BUUE S B R 2025 P50 4 TR

§1 EERR

R W ANEH S LERRIEAIRE IR A REICE. R FPUEMORBE KR, I

WA I E S RN 58 B AR AE A ) S0

L.

i
FEE NASERAT R A IR A A REA I &S FE, T 2026 €6 01 H 20 H 2 7 ARSIy
FHRbR. AR HEGIREEANE, RIEERNEAFERBICHE. RPN

BB PRV LSS . B SR R A B s R B 05, (HAVRIER & —E /. #E

HIREAENE S AR IR KRR . BT KU, BT AEAT H 158 R ST A 200 58] 15 AN 2 < (4 S50

5.

AR M 55 SRR A

A RAE 2025 4F 10 A 01 HAZE 2025 4F 12 A 31 Hik.

§ 2 BET= MM
2. 1 EEERFH
L THIFR GIRETAR/YEE Ly e ey
FH 4 TG 003857
e S (W 2@ T K
HeAHREMH 2017401 A 25 H

07 IR I A7 AL A

64, 121, 571. 97 i

BB H AR

AT SR S IVEAT WA BT A RIBEE, 7R B I KU O
TRFFIE B 50 RAFRAIPEI AT S &, J1 8 SElE & 5 K
RS E I AE .

AR T 4 P F % S mE 32 A LR B T 2

1. REHE"LE

RIS LA e R E BRI B, X EMAHF R R
BT ARSI SRR b, W I U R BT AL B B . A
SRR NS, S5 A RHIES T R GE 1k XU A%
ok — B HH PN 85K 208 7 KU AN TS 23 S DA, il
RIESIEME ., fidr. WEFRKT =2 KRB L. &K
BE G of I SR AR 2 5 A ] A R SR L P )
AR W%, MR &I T FIA S RS2
B UFES5 T 378 055 DR 3R DA R 3 4 1) UG VA iR A T R 15
SRR, MBS S AE RN, S
KBRS SRR A A P ELA

2




I T U5 026 RO C R & BUUE S B R 2025 P50 4 TR

2. ATV BC B

A HE G T BT A IAMEAT WA AR 1) PR ML 4
T P B L PR 22 55 U B A 5 A PR A T

3y W EEARL TR
AFESWREES RIGFEEE 1. SR IAECH B A
AR SRR AR R A TR RERE B, AR SR
A B ATV RE 5, 256 26 8 A B R R S 1 SR R 2R
FHRAEARMRRE . MGt ERPEECOR ., HEA R A A gt
TR (EARFHTTH, ERIREEMM R g e,
BT R B AR R A R N SERNE DT, B
R BARE ST PR RE R . b AR B B A 5
TEANE DT, SREHRETEER, TH%. EV/EBITDA, HEM
B RS ESRAR, EEANE B B 24BN A ]
IS &L AT L BT TR AT, AR RIE R AR LGS
AP AR RS, HREAT S EKFER
RTINS EE

4, T g

TEIF A BT HEME 7 ], AL AELR G LI SRt b St A
W EBNHAE R, SR 2RSS M IO 11 3% € th 2 #
PN T AT L P~ (3 Bt . MRS T 7, 456
X EMETE TR Bigr RS R &= N ZRE 4T, R
5y BT 3% 5 4R AT () T 3% 288 08 7= 1 R SC B SRR AE 5 0 4%
VR A KB AT B AR, B AR SRR R
AAE . RO T E N 7 7T, A DU KSR 2
MR, SRV TETBUR EA RS 5
AW 28K BN MERNE X SR R, B SR B IR
BMERAE . RSAKCEA B B R R 515 B E A S
IR 7 S o AR B SR AT i 2R it 2 SR L B e T . B
77 RS SRR A 0% SR

5. BUIE 7 Sm

AR FHE G W BOUE PR 3% 8 A 9 18 v ik 4 4% 8 20 6 Wi 2 B 3l Bh -
B o WA BGIE T N 2 7] J A T Y 90 BCSR A 5E BGIE B & B 1
R I 760 B ZEROIE AR B M 2 s R BGIERT AR T 2L 4F
PE, @ BUESIESF R HEGHR T, Rk B GG H & IR
FEOERT H 9

6. TP RIS HE R SR

B G I R B P SCRFUE SR AT SR b B AR AR
HIAEAT LE 2 By Tolsil, i FH 0 B2 A B AR 2R e o0 8 7= S
WEF M EHEN, AR . 780025 R AR f 0 2
TR ERIZAE T s TR R PR 18 R s WA 2 48 o 114

3



I T U5 026 RO C R & BUUE S B R 2025 P50 4 TR

FEAT BB o AT Bl AR 1) B SCRFIE S (1 S AR BB
BRI HEAT 70 BBt AR B 1 XU

T\ BRI BT BN

FESUERRENHK, Z5BENRLS. FEeESS
JIAR ST BA % I AL AR 8 R SR S A RHIE 2 T 3 S A AT 1
(PR RS i 3 A A2t B o R B CRAR S
MEFFH R BUELIEMB R MBEARTIZRER, 4t
SERTTE, WML FeE KL & BRI A
PR, DL R IR B 2 AR SR PR GE MK, B 5E 2 5 iR
TR AZ G A R . FE A HI K 704025 PR F I R 1k
Tl VBB S PERAIE, 32 FH IR I D0 i 28 G AU
X IR BT AU B PERSE,  An K H B (] 355 A P
RURTAS S BUALATAE A, DUA B PR BT AL & i B AR XU (1 H
.

RO YR 300 TR B2 X TO% -+ P A TR B 2 7 X 30%.
RS AT 4, F TR R A U K T T 5%
S
P g e WA WETES, [CTRENES.
TN T T U o B A T
TN ST e R A

TR P HE 4 3 TR AR

AR A IR & A R IR IR & C

NRWEEE N 5

003857 003858

T IR J8 7 G 3k < 1) 47 B0

48, 705, 881. 33 {1 15, 415, 690. 64 {11

§ 3 FEMFIEAESIFHERI
3.1 FEMFZIEH
Bfr: NRMoG

LS A WA (2025 4F 10 A 01 H-2025 4F 12 A 31 FD

B HE TR I IR A A | BTV Ui IR A C
L AR S s 31, 026, 559. 16 8, 142, 959. 64
2. A HIF 7,775, 761. 53 2, 040, 656. 20
3. DA S5 4 A A SR 0. 1308 0. 1263
4. IR B T 1 PE 166, 544, 354. 68 51,992, 516. 92
5. AR EE S A E 3. 4194 3.3727

T ObRREEGSHRI A OIESFA NAWEEE 5 3RS Tg T 25 SEbriicas /K7 248 T

SIHT

@AW LIRS I S AIRLE WO . #eBtdieas . HAtON (V& A Se B AL sl as) 1 ERAH < 2 F AN



I T U5 026 RO C R & BUUE S B R 2025 P50 4 TR

{5 BRI G AR, AR 9 A ) CLSe B as i A2 Fe i (AR s Ui as

3.2 S F#ERI

3.2.1 BEMBIHER KR LIS RIS B & 0 H
AR BRI IR AT A

N2 8%
G EIEK R | EKER | gttt | R 0-6 ®-@
) EX NN o NS NN - B
® FREED HIRE RO | RinifEZE
@
HE=ANH 4. 19% 2. 66% 0.07% 0. 66% 4.12% 2. 00%
LEANTH 68. 88% 2. 49% 11.98% 0. 63% 56. 90% 1. 86%
TEk—4F 75. 83% 2. 34% 12. 55% 0. 66% 63. 28% 1. 68%
TE=5F 77. 70% 1.78% 19. 35% 0. 74% 58. 35% 1. 04%
pUlI e ke 67. 36% 1. 78% 0. 34% 0. 79% 67. 02% 0. 99%
H 344 R ARG
- g;/\ ? 241. 94% 1.59% 44, 96% 0.82% | 196.98% 0. 77%
45
BT IR R AR IE VR & C
NZG 5 A%
G EIEK R | EERKR | hgiteicdt | IR O-6 5@
I £X NN ™ N NN - -
® PR ZE @) HINGEHEG | FKipifEE
@
TE=1MH 4, 16% 2. 66% 0.07% 0. 66% 4, 09% 2. 00%
T ESNNH 68. 80% 2. 49% 11.98% 0. 63% 56. 82% 1. 86%
o4 75. 66% 2. 34% 12. 55% 0. 66% 63. 11% 1. 68%
TE=F 77. 15% 1.78% 19. 35% 0. 74% 57. 80% 1. 04%
pU R T 66. 47% 1.78% 0. 34% 0. 79% 66. 13% 0. 99%
H 344 R ARG
- g;/\ ? 237. 27% 1. 59% 44, 96% 0.82% | 192.31% 0. 77%
%

3.2.2 AR S FAEMUREE RiHHER KRR KI5 RN ST B #E i 2 2323 1)

25

RIS L TR 5 A




I T U5 026 RO C R & BUUE S B R 2025 P50 4 TR

SO0
200000
10000%
000%

-1 00 T T T T 1

2017-01-25 2018-11-08 2020-08-21 2022-06-04 2024-03-18 2025-12-31
— EIEFEEEMEESA — EStEsEE
AT FFIE B R R C

SO0
200000
100.00%
000%

-1 00 T T T T 1

2017-01-25 2018-11-08 2020-08-21 2022-06-04 2024-03-18 2025-12-31
— B EEERLERSC — WiEEEE
$ 4 S AL
4.1 BeBE (RELZENH) fiH
ARSI S 2N | B )
W4 1% SRR o
R WAEBR




I T U5 026 RO C R & BUUE S B R 2025 P50 4 TR

ERHE | EEH Y

PP e S A PN 2 T

2021 4E 03 +-. 2015 4 7 H T
X% HERFEELH - 10
1% rEalEe H 12 H R

Al PUE A A g
e OxEEREEEe2HE, KRR RS S RARH, 78R H 7 REE 2 7] g i 52

SR, xfbfE M AR E AR B, TARIR E AR AR 7 23 R AR A B Y 5 E BN AT H IR
15 H
@UESF A 25 SCREMAT M 2 AR SR LE

4. 2 HE AN E A A2 EIE/E B TS U3

ARG, AEEEEENROET (R NRISMERES 3R 5 aik) LA TN A%
& (GEEEFE) MBEAAT IKERERPE, AFWEREH . B ST R0 B F 2R e %, 18
FEARAE ] U O FE Al b, AR NSRRI G . AREIIN, HREBERESREM, BAHE
HEFA M. SRRV SR LR A G EGH REAEI I & & R E .

4.3 PR HE T

4.3.1 ARG B ERHATER
AAREWIN, AEESEH ) SEREHIT GFRREESE AT AT S HI I S E L), 5ei AR ]
FERiAR, it RGN LSS AR B 5 30 A B 1058 2 AT, A PR S B AT A

BB

4.32 REZ 5T AKIE RS
AT ARG WANNMAERTE LS. ARG EEEHE NG A RRAES 5N
P A TFSE0T IR H 8158 5 18 500 R B30 58 5 8 YA L AZAIE S 24 H S B 5% L

4. 4 |5 A E S KR KRB EL BT

2025 R, A BCBRARIEMRGITR, S RBGEEIR, Sl 7. A, mkA
R BN RBEIARBAERI, BRI, BN T =8 TR, HE R
B, s =F A BRSO, BAARREEAKT MG G AN ML 1 BURF % LR

il BUVERE U RS S TGO, W ERREARTIZEM R T —Erfdr, —ERE B 7 A B ARIEER
7



I T U5 026 RO C R & BUUE S B R 2025 P50 4 TR

HEEIE LT AF R PN STas UL s, & EAE MDA AU T A R .

4.5 MEHNESKL SR
RS IR AR TR & A e BUFEDY 3. 4194 76, AMREMN, 2SR MmHITHE
KA 4.19%,  [FIANE S LB R 20 0. 07%; AR IR PR AR A HARIE IR & C JE & 3d:

B 3. 3727 J6, AN,

IZBI ST EIE KRN 4. 16%, RIS LIRS RN 0. 07%.

4.6 MEWHINEETA ANHEE & F ™ ETE 3

AIEEAIRE AN, RUBUES: — AT HE GO H0FE AR AR = 0 A B 3 &5 E K

ThT /I

§ 5 BRAFWRE

5. 1 MEMIRESF~HEHNR

i H

& (o)

S B EE B ()

203, 600, 988. 25

87.93

203, 600, 988. 25

87.93

7] 5 WA 5 %

PSRRI

BB BB

N i

b8
<ERAAT A AR TR
K
J

Lrpre S Iml W ) SN IR e 9 7

BATIE A R it

18, 004, 751. 93

8

Hofth 557

9, 936, 443. 81

9

it

231, 542, 183. 99

5.2 MEHIRIZEIT W RIBRERFAS
5.2.1 EHIRET W RIBABREREHE

i A7k ARE O P E RS (%)
A 12\ j;)t(\ #&\ @j.k ] )
B [REK 11, 359, 668. 08 5. 20




I T U5 026 RO C R & BUUE S B R 2025 P50 4 TR

C [k 168, 589, 908. 49 77. 14
D |HJI Ty R SOKAE R R R 3, 898, 460. 00 1.78
E @5l - -
Fo R mEE 26, 694. 44 0.01
G [poimizf. SiEAIEENL - -
H o [fE1E ok - -
I |[EEAE . BAE BEARIRSS 19, 696, 787. 39 9.01
J &Rl - -
K |[FEHrek - -
L |FH ST AR 25 R 5ol - -
M RFEEAT TR IR S5 29, 469. 85 0.01
N KFIS FREERI A Bt H, - -
0 |[ERMRSS . BRI Al RS - -
P A - -
Q | PAMNESTAE - -
R 3k B MR R - -
S |&A B -
At 203, 600, 988. 25 93. 17
5.2.2 EBRIZIT S RMBREREBERRAE
o
5. 3 MEHARRA M E 5 H S5 7= H EL B R/ R PP O B 42 B S B A 40
| e 48 W B |AfitE Go 5%39'%(07) SR
1 (300308 s LA 33, 000] 20, 130, 000. 00 9.21
2 (002837 g 187,900 20, 084, 631. 00 9.19
3 688256 R 14, 521 19, 683, 941. 55 9.01
4 1688498 PEAREHE 30, 536| 19, 603, 806. 64 8.97
5 688800 Hig AT Ik 231,906 19, 248, 198. 00 8.81
6 |300502 ¥ 5 B 41,700/ 17,967, 696. 00 8. 22
7 |688025 ANy 123,398 17, 469, 454. 86 7.99
8 002240 RCHTEL RE 381,000 13,117, 830. 00 6. 00
9 (001203 KA 369, 400 11, 322, 110. 00 5.18
10  |688385 ==k G 129,059 9,511, 648. 30 4.35

5. 4 MEMIRE MBI MM RIFFREAE




I T U5 026 RO C R & BUUE S B R 2025 P50 4 TR

T

5.5 MERARIE A RHE G H S F ™ 1#E L HIR/MEF R RT LA S R B 40
o

5. 6 ME AR A RMME G ST 1#E IR/ EEFF BRT+4 B SORRESR 3R A 40
o

5. T MEMRE A RMME HE ST #E AR/ D EFF R L2 SRR 4
o

5. 8 B FARIE A FMME o Z S 3™ 15E EL I K/ HEFF B B FLA2 BUIE S B A 40
T

5.9 MEMRFE SR B HI BRI 5 1F HL v A

5.9.1 R H IR A S4B KR SR B A0 4 25 BA 48
T

5.9.2 ARG BB R B BOR
o

5. 10 G IR AR S H I B FUIA R 5 F 0 i 9

5.10.1 < BA 6 £ 3 S $ B WU
T

5.10.2 i EHARAE SR E K E G RIS MIREEA
o

5.10.3 Z< B E R # SR B B VP4
o

5. 11 BFEH A ME

10



I T U5 026 RO C R & BUUE S B R 2025 P50 4 TR

5111 EE&EBE M TRIEFHRT EEAHFRE R LR AERER G R BT —FENZ
BIATTHEST. ALTT U

AHE G BB T AR SR B RAT EARAIBCA LR A
ZEINIFETT. AT .

SLEAE,  BAEAR T G H AT

i

5112 BERBENH + LB RERTHEHES S RN E SRR EE

AFEL IR 2 B S 0A 3 & B TR E I & e i 22
5.11.3 FHARBE = %
5 B &R (6
1 {FHRES 342, 637. 66
2 NUGIEFREHE K 8, 870, 216. 26
3 VIR -
4 UCRE -
5  |MIKHIEZER 723, 589. 89
6 AU _
T A _
8 |Ait 9,936, 443. 81
5.11.4 & BIRFEA B AL T 55 B 30 0 v % e £ 35 B 40
To
5.11.5 HRE BRI+ 48 B B AR IE 52 FR 1% A B U B
To
5.11.6 ¥ B H S E MHERIHMSCEH#HR I
HT IS HENERRE, S0z M55 R B2,
§ 6 FRREESBZS)
B fy
5H AR E IR IR | AR ek
” & A REC

T SIS B <y B 0

65, 905, 535. 87

15, 645, 771. 29

5 ST TA] 2 < 5 HR A 0

10, 772, 789. 12

7,783, 717.53

11



I T U5 026 RO C R & BUUE S B R 2025 P50 4 TR

Tl s HA 3 1) 25 4 e T [m] 47 0 27,972, 443. 66

8,013, 798. 18

5 IR e PR RS (A Ll -7 381D

e 15 B HA AR S 4 A B A5 48, 705, 881. 33

15,415, 690. 64

$7 ZEEEACHEAREREALEEEN

7.1 R&EEARFHEALESHTRNIER
o

7.2 ZEEHENZRBEARERREAR S 5 HAH
o

§ 8 MRHEE PSRN HEMMEESR

8. 1 IEMINE—BREFFESHBLAIXE BT 20% K 1E L
o

8. 2 MR B & R MM ERE R
o

§9 HENXMHFBEFR

9.1 FEXMHHEZF

(1) ERTIF S5 AT A T 25 ) S T 0 ) 00 0 14 05 T BV 4 TR 5 45 e
(2) Rl T8 A 106 RV i B VR A FE SR M S e S B )

(3) RT3 o 0 10 5378 T 8V A 54 T L)

(4) SEGREH NS FREAIE . R

(5 Fir¥E R 0GR SR 6 e B VR 45 AR I PR B8 ik A U P B B 00 o A LA

9. 2 TIN5
HASTA L HAFE A

3 ERAR

12

ST S



I T U5 026 RO C R & BUUE S B R 2025 P50 4 TR

(1) BB ATEENM (A S 2 b, I AT% TA 2 S R B
(2) WHENARE BUWAREN, WERARESEEANTITEESEHARAT, 25 Rss ik
4001-666-998

(3) BEHEET UM ARFEESEENAF MG, Mik: www. ghkyfund. com

IR 8 HEA PR A )
2026 4£ 01 H 22 H

13



