T R 38 58 5 ROTTRGRAIE F- 43 B 4 2025 455 4 TR

TR EER G HABRIESREES
2025 £E58 4 4L

2025 £ 12 A 31 H

EEEEN: T ERESEEHEGRAA
EEFEN: PHERBITRGARAH
WEXHHER: 20264801 H 22 H



T R 38 58 5 ROTTRGRAIE F- 43 B 4 2025 455 4 TR

§1 BERR

S I\ [ T 4 S SR AR PR A AAAE BB 1R SR B R, R 3
PO IO ETSEME « IR P 52 bk AR B T AT

SELHTE N ER TR IR A RE A S A ME, T 2026 45 01 A 20 0 T A F
HOTA 25 4665 VP RIURMBR AL A S %, (RE N AN R BUAER. 2 SHEoR st B ki
o

S )R LRSS P . W T B BRSSP, AR S . R
RSO AR F ARSI . VR KUK, B 10 1 L B DR SR T ST 20 B A 4 35
.

AR 2 GERR 2 BT

KAFEHAE 2025 £ 10 A 01 HES 2025 & 12 A 31 Hik.

§ 2 FEET= A

2.1 BREFREFRHBHR

FE 4 TR HI TR 3 45 ETF

M fai R 4> ETF B FIR

HE TR 159812

R (S 5 B IR

HEeAREARH 2020 4F 04 A 29 H

A5 TR S BB 147, 013, 149. 00 £

W b AIEEBI R T HEL G M ESNEEY), RHRE
SR LU e, 18 SR ERER 25 B 5 ER R 22 i /M o
RIESH T T HESIIRE LM G HIAE T3 8 %77 1)
90%.
RETIRESARZ . MEMER RN SHEFFEE RS E, eI
TSLR A2, ARG FERTTT AU99. 99. (HRRFERIE L

ep— CEFERRTRAEREE) SEAIETIETN LB
AU99. 99 Inf, & B AW 5 T AU99. 95 Al AU (T+D) B
S A LEATIE S B AR AEES 5 AU (THD) (UH T RS
PHEHR = B R B ROR
TEIEH TN T, AR H H AR 218 R H R s
I 5 B O 2 S HE AN R I 0. 2%, SEALER IR Z AT 2%, 243

2



R T 25 S50 5 PTG 7 B B 4 2025 SF 5 4 TR

< BRER (W 2 EEABRER R 2 T R VE I, SRS BN
SR BRI, I G B 8 LA ER B IR ZE 3 — 2B K
N B AR < 9 T BRI (i 28 P2 5 BRIER R Z2 (KI5, AR S ]
PR 13 e BLBL S A6 tH A 55 R AP B, U AH B
N FFEE SRR Ha i SR AT G I A 4. A e
BRI E AT N BE O, ARYE S Il
BT OL . R HORTEDL, e R &I LT & LAHL5T 1
JARR S 5 S e B 0T & 4 3 < B8 1 E Y LU ] R AL B A
Rk,
ReEHAZ5REME, FRE (LRSI eyl
R BIMNED) IUE, AT A HZE R, ) B o BN
SRR ARS8 AR BE, AT R Y A i DR, D) Segidr 2k &
W 77 (¥ 22 A A e AT N R 2

b £ b A R 1 FHEEE A 5T Au99. 99 BB S A AU AR A .
ARFE G E BB GOV eI A4, TS/ stk TS
PSS i 4 AT LA, AEUESR BT G v A e RS AN TUYIMAC &k 14 5
SALE L
S ACEUN AT IR 5 < PR IR~ 7]
HEIEN o S AR AT e A PR A 7

§ 3 EEMFIEHMESHERI

3. 1 EEM S

fz: NRHIT

T E 5 TahR

HWAHD (2025 4F 10 H 01 H-20254F 12 A 31 H)

1. A sl 3s

65, 100, 324. 86

2. ARSI

124, 885, 533. 28

3. IR £5) 3 4 4 B HA i 0. 8086
4. AR &7 E 1, 364, 417, 815. 96
5. FARIE S % E 9. 2809

e O EREEGWSHRR A OIS A NNWEEE 52 &TgH, th A 3G SEbriieas /K7 248 T

SIHT

@AW LIRS I S AIRLE WO . #eBtdieas . HAtON (V& A Se B AL sl as) 1 ERAH < 2 F AN
{5 AR AR IR A R ARE, AR DAY o se i as in_EA 2 Se i (B A2 s e

3.2 HEFERI



R T 25 S50 5 PTG 7 B B 4 2025 SF 5 4 TR

3.2.1 HEHFIFEE KR KIS RHNLST LB R 2 R i AR

NZ5 a7

G HEBKR | EEEE | gt | R 0-6 ®-@
) EX NN o NS RN - -
® FrfEZE® HREEEG | bz
@
HE=AH 11.65% 1. 50% 11.82% 1.50% | —0.17% 0. 00%
HLEANH 27. 11% 1. 14% 27.53% 1. 14% -0. 42% 0. 00%
oEk—4F 57. 40% 1. 14% 58. 57% 1.14% | —1.17% 0. 00%
o= 131.53% 0.91% 137.50% 0.91% -5.97% 0. 00%
P T 139. 28% 0. 84% 149. 97% 0.84% | —10.69% 0. 00%
H 344 FAERGE
;A’x 138. 82% 0. 86% 158. 57% 0.86% | —19.75% 0. 00%
45

3.2.2 RS FEMMURES RiHHEN K RRF) R IS5 RN ST B #E i e 323 1)

=53
200.00%
150.00%
100.00%
E0.00% 4
0.00%
-50.00% T T T T T 1
2021-04-09 2023-02-28 2025-01-19
2020-04-29 2022-03-20 2024-02-08 2025-12-31
— HETRREEETF — sk sEE
§ 4 BEARE
4.1 B&%ZH (REEZH/DH) FHH
T
4, 1% i Li@ B
AN | BEHY

4




R T 25 S50 5 PTG 7 B B 4 2025 SF 5 4 TR

AR, PR
it EATLHR TR
2020 4 05 %%%&%ﬁ;@wi
AFE G e PR Hi14H - 1L4E | 6 AnBERTiEITEE S

EHAMRAR, PMER
G0 WA, BUEA
CIE- Sz
L&, dbEiET K
e, 2010 4E 7 A
2020 4 11 AAFELT
TR A IR AR, it
. 2021 4F 06 I 5 N s
L ARSI 103 H T 5T e mwsmm:
NS5 2020 4E 11 A
T R R 2 4 B
HIRAT, BUEAFEE
S8,

55
a5
%t

e OISR EEREELR, HERHM e FAERH, "BE 7 R 2 5 oE 52 g
HEEH, xSt R AR E AR AR, TARER E AR AR 7 23 R AR 2 B Y e RIS A H SR
5 H

QS M 2 SCREMAT Mk b 22 A G RLRE

4. 2 BE ARG PA S ESBEEMFEHB LKA

ARG I, AEEEEENRIET (PN RIS ERES R 5 2 aik) LA TSN A%k
& (B EFD) MEAAREEEMPHE, REWLEH . BRIt 5N E B AE 2k e 50, 18
FERRAE I U O FE Al b, AR A NSRRI G . AR IIN, HEBERASREM, BAHE
FGRA AT, SRR SR SRR A ST &H RIEREI I & & FRE .

4.3 PR G E TR

4.3.1 AP 5 ERIHATER
AIREN, ARGEBENRIIT QERRGHEEEH AR AT S H 2RI, 568 AR
B iRe, i RGN LA A 5 SRR ML 55 A AR A A 5 P IAT . A P IE N E BT

i
FG BT A

0



R T 25 S50 5 PTG 7 B B 4 2025 SF 5 4 TR

4.3.2 REZ ST AKIE T
REEET ARG AR EZ AT N RAREHAREEENERNARRAES 505
P A FE 5 IR H S 8158 5 RS B0 6 B30 58 5 B A A IE S 24 H RS B 5% 1 Dt

4. 4 AN SR B RIS RIE/E 2

SEBkNE 2025 4F 12 A AT THZ 4 (FOMO) £t 25 NS, FBiE &R R X
[ N2 3. 5%-3. 75%, [FJH B A RN ZI = E [ A LK) (RMPs), DO 2026 4F 4 H JEdE #5471 it K iR
BT RE SR e . 2k, 2025 FESEBE IR G — R IE R EXE . RIEeA, SERRMHE SRR
g, & U=, REEYIT 0w R AIa o, i “wrXm b7, 5
— 71, ARRRMGEUE KIS, HET R ok . KRR 2025 fE LB R, KIS RS
NZOANE H R, BXRTGTEZ N REVUE LI AE)R, hRFFEERCE: SIER, £E5Z N,
PHEASEE S R TUREAL, EIRBUAK R 5L THET I AR E tEEE R, #t—Damil 7 el “ 44k
W BT IR, SRR KA REIGE, B B SR . BARCRE, WEEPE
Au99. 99 Kk 11. 82%; AFEGFIW Lk 11. 65%. Z[MEE R R, RIMgD T ELEHE#E. REF
g, BEEAFEGHUERY SR, [ A SR N, B nE AL 55 1B D I A S TR
B, HATANLSTE A B E B R R R

JEH 2026 ETliYh, FRAVUITRE BRI IEF R TR BIER " (00T RS SR HLRRE B
ERAKITERMET RS, M “—2 W R, ERBERRZ, 200 3. 5%-3. To%HJBHIE
SAE, BT RBAE KGR A (RUARIEL A 25 IR 3 KD AR AE B3 T AT 50,
FEAEAF VR, SRR RIRAMR AN & 1, R 2 U0 BUE 5, W AT dr SEAARHES) B B 3T 3=
JAE T2 P A e N TR R SRR RS IR o SR AW, A RIRENE 5EFa Ja R E SR e 25,
SRR FATH P IR A SRS E R G ). SR, RIS RIS R, S AR AT
DA 4 557 BT ERE, AT TR RIFEERN, e R IS ¥

VRN L, M — RE s S, AEES B 1R AR SR AR () BRER B S A R B 2 B
P, AT N SR R R (A AL B = I B ) R 0 TR I8 AE b, AR AR S 4 B
PRER LB RS B Au99. 99 BLBL S G20, HUS 5 LG L BRI A — B TR L.

4.5 MEHNESKNL SR



T R 38 58 5 ROTTRGRAIE F- 43 B 4 2025 455 4 TR

BRI IR TR 55 4 ETF L& M AUHE N 9. 2809 70, AREHIN, FESMHAHEIGKE N

11.65%, [FIHANEZ: LA SR HEUR 5 % 11, 82%.

4.6 MEWINEERA ANHEE & F ™ ETE 3
AREARIREIN, RNBES: — AT HE S OB NE AR — 0 NS 2 & 5 EfT
ThT AT,

§ 5 A TRE

5.1 EARESEHE=HEHMN
5 TiH GH (8D LA S PEI ] (%)
1 B - -

3| b A AR R - -
Horbe fiigr - -
BE 7 CHFUESF - -

& ETE 1, 353, 219, 694. 00 99. 08
SN IR A 4 ik % 7 - -
Crpre I T g R S N0 B i 9% 77 - -
T BTG AR 10, 823, 807. 42 0. 79
8 AT 1,719, 958. 94 0.13
9 &t 1, 365, 763, 460. 36 100. 00

EOH | R
%ﬁl\_{
;t[_#
]
=
|

5.2 MERIREAT U R B ZRRAS

5.2.1 MEBRBT U RKBARERETHE
o

5.2.2 |WHEHIRBT U REBBRERERERRAS
p

5. 3 MEFAREE A RMHE &2 ST 1#E LA R/ N HEF IR+ 42 BRI R B 40
o



T R 38 58 5 ROTTRGRAIE F- 43 B 4 2025 455 4 TR

5. 4 EWIRZEFF MM IR BFRRAS
T

5.5 MERARIE A RHE G H S F ™ 1#E L HIR/DEF R R ILA fi5 R B 40

T

5. 6 ERARIE A RHE G H S F = 1#E AR/ HEF AT 42 B P SCRAESR 80 A 40

T

5. T MEMIRE A RIME HHESFH#E AR/ DHFRIT LA )RR

B R AR B

o

P | sreRA

~feHE Go)

i 2 4 B
EEEB] (%)

1 Au99. 99 Au99. 99 1, 388, 060

1, 353, 219, 694. 00

99. 18

T AREAME R H U LS E)R.

5. 8 B WK A FMME 5 S 1$ 8 L K/ HRF IR LA BGE S B B 4

o
5.9 B RIR A SR F KB AL 5 1F Ol v A

5.9.1 IR FHIARAE S H 10 B AR R S A 157 35 B 40
T

5.9.2 FESHRBIH B HI R BEBOR
T

5. 10 R EHIRAE SHH I B FUIARIHF 0 i ¥

5.10.1 A1 i 3 B 5L BUR
p

5.10.2 1R & HIRAE: BB B B £t 3 B2 K7 2o A0 453 2 B 2
p

5.10.3 Z< B E R # SR B B VP4



T R 38 58 5 ROTTRGRAIE F- 43 B 4 2025 455 4 TR

T

5. 11 TR H AWM FHE

5.11.1 EEHFATBIEFRRT EEAMFRE MR AERER G R BT —EANR

B AT 4TI

AT GBI+ RAUESF AT RIS O E I LR, s RS i H i — A

2R NIFETT. TSI .

K

5.11.2 S H B KT +4 B ER S HE S A R E K& RERE
RIS BB AT A% ISR B0 T A B TR 1) 5 JB S

5.11.3 HABBE =M K

R B

EH (o)

7 H ORIE 8

1, 690, 806. 44

37 USCIE 73 K

ISLigirel

o7 USRS,

57 A FH K

LA MUK

29, 152. 50

oAt

O || |O1 | |[wW (D |~

aif

1,719, 958. 94

5.11.4 & BIRFEA B AL T 55 B 30 0 v % e £ 35 B 40
oo

5.11.5 HRE BRI+ 48 B B AR IE 52 BR 1% A B U B
o

5.11.6 BEA GG IE R AR ST R 5
PP ENERE, 2SS TR R %

§ 6 TFI AT S MR

LR VANG)



T R 38 58 5 ROTTRGRAIE F- 43 B 4 2025 455 4 TR

i35 HH BT JE A B 127, 813, 149. 00
i A5 H B )k 4 i R ) 3 0 66, 300, 000. 00
P AR T 1) 25 4 e ] 47 i 47, 100, 000. 00
it WA TR B S A7 - BB A (s LA “=7 311D -
A5 S I AR FE A B A 147, 013, 149. 00

$7 BRSEENCHERTRERREAESHFN

7.1 R&EEARFHEALESHTRNIER
o

7.2 RSEENZHEARSRELREEST 5 AH
o

§ 8 MR HEE PRI MM EEFR

8. 1 I EMIN R REFHES M LAIL BRI 20% K15 7L

T WA R S S AR D W AR FFA S O

A RS mEIL
35 B 5l 2 ik BRI A A3 35 IS [m] 473 0 Frf 0
20% B 8] [X 7]

Gl
=)=

P s ==
ao Gk

N
—

mOE E

20251001~ 111, 615, 713. 49, 240, 000. | 30, 900, 000. | 129,955, 713. | 88.40
20251231 00 00 00 00 %

| I > = ot

B =

10



T R 38 58 5 ROTTRGRAIE F- 43 B 4 2025 455 4 TR

R RSB REFEFIET IR D ORSE H

7 R R

L RAUE [a] XU

AT PR H P B A LUBOR, IR BT E RS e, W RE S B e BN GE I
BUETR AN S e P L 7 22, REASE G B Ia 1 K E R I A B 0

2. Bzl Uy s BB G A R XU

AT H RBE A5, AL S 60 D LAFH IS M #HEa NKT 200 NBUE & 5 1A
T 5000 JFCIERN, G BN 2 A EER SRS R MR %, i Hus ey s Al
EEIFME LRGSR, HATFEEM RN R SBEATR R, HA 5 AT RE AR R XS

3. YL

B BB KB (] W] B 3 BUA Sk AR I 18] 3 VR AR DL WS R B8 7 7 AR, wl Be o AR S g o
TRRE IR A, 3 S s I U

4. KBS BT A] g3 B g B0 URID /D, 3B B8 S PR I AS RE SE LA 6 5 [R1 20 RO 3E BT H I S 45t
BRI

8.2 UMM H A RRMIMEEFES
BRI, LTI ERAHTRE, YUEE 2025 45 12 H 31 FRAR T A S MmN
B, AESEIESHARIRRS 34 BTF AT

11



R T 25 S50 5 PTG 7 B B 4 2025 SF 5 4 TR

§ 9 BB MHHEF

9.1 FEXMHE=R

(1) FEIE S B P O3 e v R TR 3 <58 5 RO IR S B0t ik S e S (K S A
(2) CHTHITIRSE 28 5 BT GUE T R B S e i e A )

(3) (AT IR 58 5 ROT IGGIE SR BB 3 30 0

(4) FEFHH AT EDLHIR

(5) RHEITIR B 858 5 BT IR SR B0t Bk A U 4 FI) 8 T2 75 1) S A

9. 2 FFTHCHY £
WA, e Akt

9.3 B AR

(1) FRFE LBV ) G g A f], w4 A 2 iy SE A BN

(2) BERZ XA BUrG RN, AE AR S B AR RS S HARAT, %7 RS ik
4001-666-998

(3) WHHE U I ASESE BN AT M, Mk www. ghkyfund. com

AV IR & S A PR A A
2026 4F 01 H 22 H

12



