BEMEBEFRGHRFEIESFRERES

2025F PAFERE
2025412831H

EEFEN HEESTHEFRAF
HEFTEEN  HMNBITRMEBRAF
45X H AR : 20264201 H 22H



1T A0 23 A 3 A5 55 R SR 4R B i 2025 5F S5 4 A 7

=3
B B D R oottt ettt et s e ee et e ees e e 3
82 FE AT IR ..ottt e e et ettt s s e et e e st oo s s et e s e reree 3
§3 BB S AR AN IE B TR ETRIN oottt et s et e s e et er et e s e ene 4
kYR S 1 - =7 OO OO OO U OSSO PPOT ORI 4
B2 BB BRI oottt e 4
B8 B AR oottt ettt et ettt e s e et e s et oo s s et e s e eree 6
A1 EERTE (BIEG BT/ I oot 6
4.2 BN E BN A B SEEEA TR BB .o 7
B3 ATFAE BB TTBEE .ottt e s s s eee e seeeeee e e eees 7
8.4 F R B B B R B I B AR 2T oot 7
A5 FR A BT EE B IINEIRZET ..ottt e et et es st e e e s e nene e e 8
4.6 MEHNESTFE ABEE ST BETTE VLI ..o 8
85 IR AR oottt et e e eeseeneeeen 8
5 R R TR B T P L BB oot s ettt n e neene 8
R L i TR R 0] ks s 2 = OO OO 9
5.3 &G BRL A AME GBS B = RE FIRDNHEF T+ 2R EB R ..o 9
LR T G B e R A S AL it A= k= OSSO 9
5.5 |E BRI A AME SEE T =R EEIRDMEFRRT LA RBFREEL oo 9
5.6 & BR LA AAME GBS B =R E BN T+ B B X RRE R R B A ... 10
5.7 |MEHRIEA AME SEEF = BEIFI R MNEFRITEEREBREPN ..o 10
5.8 | HIR LA SAME G LB 7= B E HLBIR/NEF B BT BB BGEB R ..o 10
5.9 A HIR A EE S BB BB AR B B BT TEIT oo 10
5.10 IR GBI R A B SR B E AT B BIEBEI .ot 10
5L BT A R BT oottt ettt r e e e 10
86 FF TR TR T I A oottt ettt s ettt s eeeerenens 11
§7 BT G R B G B I R B B oottt e 12
7.1 ES BTN AT GBI TE I .o oot 12
72 BSEHAEAEARERBERIEET T ..o 12
88 B T TR I LA B BB Il oo et s et r e re e ee s 12
81 MEHNE— BB EFTFEESMILFIEB BT 20%HIEIL ..o, 12
89 BB S H T oottt ettt ettt ettt e et et ee et e e ee et e e e e e ee e 13
0L BB T E H T oottt ettt en et 13
0.2 FFTBHL A ettt en s n st en s en s eene s 13
0.3 BT ] 7 R oottt ettt ettt ettt e ettt ettt e e et et e s e s e eeeee e s e s e eeeaeraees 13



1T A0 23 A 3 A5 55 R SR 4R B i 2025 5F S5 4 A 7

§1 EERR

FE&EHNWER S LFEFORUEARR S P s B A RICE . 3 IERRIA L
R, RO AR LS L A I R e B M AR AN Bl A T AT

BEFEE NIRRT D G IR A FRIE AR S AR E, 7202691 H20HE#%
T AR WSS FRbR . ERIAB T A S EZENE, RIEEZN BRI
W0E R ERRR B BN .

B BN AR UE ASHE . BB B 1 i ) B R B 4 B 7, (RN PRIE S
G—ERF,

REMSENGIFAMRRILARRKI . BH XK, B E AR T g sk /i v
GRS RECE SR

KA & sRR A O

AR E20255E10 401 Hig £20254E12 A31H 1k

§2 FE7 MmN

B TR TR R 5 ) R £

e AR 023356

Y (S BRI

FEE&ERAH 20254F04H15H

R IR JE 4 4L 30 559,280,997.114}}

s b FEREHIB T & RIS AT 5 T, s AR £ 3 1) 4%

VR, 7SI VP KR A

ARG T0 0> RAR I & E NI OIS, T8t E
WANEWETHEAT Y] B8 AV BUBGRAZ AL . HIE
FFMERERRRLEG T, TR &R0
Pt s YR LR AT W, SRR R E gl 1E
PRI BT, ARG TR B s 1 R R
LR NS B ST o NS B A A D E R e
Mo AN Ik e F) L5 0 B 50 B SROMS 1 LR A SO

w51 - 5 S BORME AR AT 1 2 i (e B FiE B0 2 5

AR 00% + IR T WIE BRI (BB x10%
S SIS, T LI NG S TN

R AR T A 4 A A, 5T 05 i 1
.

ey e AR AT

3T



1T A0 23 A 3 A5 55 R SR 4R B i 2025 5F S5 4 A 7

EETEN TR M ARAT I A IR A 7]
)& oy Pk G 1 e 4 TR RR TR A2 R R R A ESERIRER I ELTHE
NE@ o e F G138 S A0S 023356 023357

IR N & 2 2 i AU

5 354,926,480.9417 204,354,516.174
)\

§3 EBWSHEIRAE SIFERI

3.1 FEMEHER
Bhr: NRmoo

FE S ?ﬁ%ﬁﬁ(2025$10ﬁ015 -%9?5$12H315)

TR RN 28 R R R A TLTE N 7 R 2R R C
1AHA S A 7 2,181.91 55,025.17
2 AR 1,679,426.86 106,141.97
3 IR 351 2 e A S 1 0.0046 0.0065
4 IR E S 51 EH 357,513,673.76 205,985,347.45
5 AR Fe G A 1B 1.0073 1.0080

e 1. EREES VSRR AR NG 5 2 & 3, TS E e
B 2 7K T AR T i 1 B

2. A CELI TP S A IALE N . st HAN CA S 2 e iR shik
i) FABRAHOR B O ARA, AR A ) 2 SEa i as n_EAH 24 Se i E AR S e .

3.2 EHEHERN
3.2.1 E A E KR K F S RN St R i as 2R A LA
T E A R R T AT R L

| k&b
g | | LIRLLE %yéq&%
W B oo | b | ks | S | @O0 | @-®
@
HE=1H 0.41% 0.01% 0.09% 0.07% 0.32% -0.06%
U A A= 0.46% 0.02% -1.18% 0.08% 1.64% -0.06%
HE4& A
ééj;zf@% | 073% 0.02% -1.16% 0.07% 1.89% -0.05%
X v

T AN 38 A AR A CH (B R I



1T A0 23 A 3 A5 55 R SR 4R B i 2025 5F S5 4 A 7

. | Mk gE

Vet | IS | L m& Yo
BB oo b | s | T @O | @-@

FO N RhE 2

@ =46)) @

HE=NH 0.46% 0.01% 0.09% 0.07% 0.37% -0.06%
LR H 0.53% 0.02% -1.18% 0.08% 1.71% -0.06%
AES A 0.80% 0.02% 1.16% 0.07% 1.96% 0.05%
i&j{ﬁ@é\ . 0 . 0 =1. 0 . 0 . 0 =V. 0

3.2.2 BESEFAEMRUKE S RIHMER KRR KIS RS B Ml 22
B

[EENEAERAR T HEEEES AR fl = R ERat
(2025048 158 -20255F 128 318)
1.00%

0.50%
0.00%
-0.50%

-1.00%

-1.50% i T T ; ; ; i
20250415 2025005022 2025/08/30 2023008/04 202308009 202510020 2025111025 2025312

- EENENERA - R E

W ARSESATFANHN 2025 44 H 15 H, @GN AEESEFERHER 6 A
He e E AR EME PR, FESISIER ARG —F. B2 @ 4R, K5
BTG L B L AT 5 2 < [R) AR S U W AT SRR BB 2405



1T A0 23 A 3 A5 55 R SR 4R B i 2025 5F S5 4 A 7

1.00%

0.50%

0.00%

-0.50%

-1.00%

-1.50%

EENEHERCEHHELSFESHE S E SR D ERE
(20255048 158 -2025F 128 310)

T T T T T T 1
20250415 2025005022 2025/08/30 2025/08/04 202509009 202510020 20251125 202531231

- {HENBEHNERC - bmisEa

e AREESESARANH N 2025 44 H 15 H, @B S S FAERHER 6 4
Ho BEaEFAERH BRE IR, ARG EN R 4. SEEaWsR, A%
S TG G L LU A £ 2 e 15 TR) S A S U W AT R B L I 205

84 EFEAMRE
41 ESBE (RESBEND i
AR |
R e
k4 % — Motk i ]
T | B
IR
Hu | B
GRERUGE, P, 20
. 20+, 200748 H 22015
RGN 3 |
E;Aﬂﬁgygz S LR B
AT~ 57 s e PR
L AN SIS
BTREER. M | 2005 B, 201554 £20174 11
g | T - s | pramEE s s Eg R
M Z e @30k | 04-15 o
B s 2. g NG| %q&ﬁﬁﬁ%ﬁgééé
R 3 22 B [ A
A Pl CoRL, [ B R
" R SE4H, 201842 4 %202
. 14F 12 4BAE 1137 i 7 7=
REEIAT IR A R A




1T A0 23 A 3 A5 55 R SR 4R B i 2025 5F S5 4 A 7

A, R R, 20214
RAMAEIEESEHE
PRATE] . B HE4E M
o

4.2 EEANR G N AR S E AT E 1RO U

RGN, ARESEHNHENR T (PN RIEMENE SRR L) - e
RN HABA ORIA IR, FEAE WSRAE I R o B0 i U BRI ) 2 < ¢
77 RS RGVE BTG A R EEMBE G S FNIUE, AR NESRERA i

4.3 N G & Tt B
4.3.1 A3 5 B RBATIB G

AN F ) E T P AR i 1) P RN A1 52 5 W 4 1 P SR RAIE R T A s R A
o, MR TS BRI A R, SRR T I R RA S U A R TR I A
FEATATAE 5y

AR B EFILEREIREETE, WS RRASEREREER. &k
WORSE 308 SR 7 T A AN . ARITERZ D PATIHA T IATE R L G HIE, T
ANV G Bl B . W TG AT MM 5, EAE “BHRRse. gt t s
Be” BIJEI, SEEE A AR A TR G HE; W TIEEF NS DA TR SGETH
AN Gy AR AR e PRI AR TE AR DR T S R ST RS S R SN A B R
AT 7B

N TR G R I R REAZ AT H O R G AT A IR, IS RE R 1 T 2 I A
FRZ G AT G AT, TR BRI 40 il Xt 2 ) A B A [R] 45 % 40 (R B i 2 %6
ZESE L PO SRR 2 2 22 5 DL AN RIS 8] B [ 1m0 58 52 WO A8 B 2 804740 #r @it
A3 BT FE B3 78 R N5t A A8 By ik AN &5 B S

AN A A T PEAEPAT AL G, A XA NS RRAE, RRIERA
F-2Z G AT A o

4.3.2 RERZ BT AR TS

A TAMGE AR T Z TN AREWIN, R GRS B s 5
KSR, ARFEENIAREHAES SO A5, FH RS AR
DR FRILAL Gy B SR 2 H RS B S% IR LR A4k, @B R RIRE: A
W SANFERM AR ASEAFNEE T CGHAL 3HAL SHA) FARES
HIsZ Z h ZZ AR DL

4.4 5 AN EE R T RIS AIZAE



1T A0 23 A 3 A5 55 R SR 4R B i 2025 5F S5 4 A 7

DUz, HAEMEGR RN = K 11.861 %MIE 1T £1.847%, —FEHAAALR
W AFBA R Z N =22 R 1.665% NAT R 1.625%, FZAK 2R Bk LILE G WA

VU=RFE, SUFANREIESLIA bR EE, (HE 3 fabn Tt a6 i, PMIMOH 13 1149.8 F T2
10 347 1149.02 J5 X = 88 2212 A 11950.1, FE Bl 5K X (8] B DL b Tl 38 e [F) b ik
TATES5.0%LLT, 11H N4.8%, =TT, ol ot m T8 S8R E W9 H
W HI3.0% FFEE11H A 1.3%: A&7 TH . CPIA9H 43 1-0.3% 3 %511 H 43 £10.7%, PPI
MY H 11 1-2.3% W7 =11 AR -2.2% BURJTIH, I RAT4ERF 7 iah it sha-r,
BUR R RS

HIEE, R R L FRE, 25N stk SALHIF LA, S5k
KRHESF RN BE 2 A2 B, (EAE I MBUE G MR v R R A1k

RIS VYR AR ARG TP I A, S EC R A BOR P Rk 57

A HE G BN NG A B2 IR IO e P 0 L, ARBR R R HE4R B A T 5 T 3 (1 AR
1, PREFXT TR R, RIS 57, J14 R H RS K B RS 3 Bk

VN
Z

I o

4.5 | EHA N EE VSR
AT 3 BUFAE SV SUR DS W31 B S5 4RHR" [2"3.2. 1 5L G A A fE 1 1%
Lo 55 TR SIMY 25 b e R HE AT 7 25 1) B A B 40 R

4.6 REPNEESFTFAE NIEHE S E = #ETE A
WA WA IE SAFEEL: A TAE H S0 EEE NBEA —a ANEE, &
(] 78 B 920254510 22 H 2025412 10H »

§5 BMEAGWME

51 MEMREE T =HEHE M

e S D) o 2 4 R R 1 B A5
(%)

1| BasiRH - _
Hor: R - _
2 | EEH®E - _
3| ey s 294,090,257.52 52.17
Hrp: fiige 294,090,257.52 52.17
B SRS - -
4 | BREBEE - -
5| ERbATA T - -




1T A0 23 A 3 A5 55 R SR 4R B i 2025 5F S5 4 A 7

6 | ELNRELSREE 200,013,002.74 35.48
Hodre ST = E] I A SN
1R G s e
HAT MG B & T a8
7 i 57,126,901.99 10.13
1T
8 HAB %= 12,500,000.00 2.22
9 | &it 563,730,162.25 100.00
E: BTG H S 51 RPE S FIIEIEHF A A w4 € HIERK P BHEHFAS
DE R

5.2 MERRBAT WO KRB ERRAHE

5.2.1 REFRZATIW KT RER T HE
AI G AR IR ARFFAT ISR -
5.2.2 |EPRET L REBRERRRERERAS
AN AR R AR R I8 I A BB £ 58 SR

5.3 MG RRIEA SO E G2 G 3E B RNHERF RO BT+ 42 BB R W 40
AT ARG IR AR B A IS

5.4 EWIR LT BA 2RI RE LS

i

o155 b i

A B
HEEB] (%)

1

[ % i 77

2

PAT I

3

BRI

294,090,257.52

52.19

Horb BURYVE @R

294,090,257.52

52.19

Ak fizF

AR e

AR

AEA (R Az 450D

(Al b A R

O || ||| B

HoAt

#it

294,090,257.52

52.19

5.5 |EWIRIE A SOWME SRS T AHE HF K/ HERF R8T T4 Fs B R B 4

BTl



1T A0 23 A 3 A5 55 R SR 4R B i 2025 5F S5 4 A 7

¥ S0 e
RIS i 5 2 FR e (5K) nRMECT

g | P ’ O ke (v

1 | 09240202 | 24FEJFiE %02 500,000 50,978,287.67 9.05
2 | 230313 231313 500,000 50,648,972.60 8.99
3109250412 | 254 KRiE K12 500,000 50,564,863.01 8.97
4 | 09240422 | 24 KiER22 500,000 50,401,780.82 8.94
5 | 250403 2548 /03 400,000 40,271,320.55 7.15

5.6 G HIARIE A SYHE G EF = E AR/ RFRIET 42 B SCRRES R B A
AT AT IR AR FFAT B SCFFIESF -

5.7 MG BRI A S E S HE ST @HE IR/ DNRF R LA R RE WA
AREAMEHIRRFFA SR

5.8 AR LA SOHE 5B S T 38 H I K/ HERF I BT T BGE R 3% B 4
AT ARG IR RFFABGIE

5.9 MERRAEERREKBHERRZH BN
ANF G AR A AR EBEAT IR S B B

5.10 AR A2 ST H K B FUH A5 1B 5L i
AN e AR A R EBEAT [ U B

5.11 HrEA ARG MHE
5111 ZESBH AT TR IEFNRITEREF PR HIAHERET LR FE, HEFE
AR EmE BT —FENZBATFER. LTHEE.

(1) 2025%E7H25H, EZANCEMHRIL T2/ ARTILN (2025) 30547 E4b
e, ATEFRBATES, WICEEE, 13K, %31 1394.4275 04T
b

20254F9H30H, HEANREATARRITIT (2025) 665 THBULTIRE T, 4T
X IF R BRATE Y, T1K12375 JTCRATBUR i .

2025%E6 H27H, B &Rt BE AR ARTEATTRE T, 47 EEH 4R
1731518105 JTTHIATBUL i

20255F9H12H, B &Rl B AR ARTEBUE TR E 5, 451 A Bl H 4R
AT TR 13073 TLIAT AL 1

202548 H1H, HEREmEEEH AR ARNTE T HE S, 479 BRI EER

AT 112K 1020 73 76 AT B ]
1071



1T A0 23 A 3 A5 55 R SR 4R B i 2025 5F S5 4 A 7

AH et BIR TR RATUESR BB RRAE PP A5 S M OGE AR B & R A A
POl L EER o J e R  DIER R AH S i, SEAR I (B 3 B A B S AT BB Ok
(2) s WA B RIET A uEded,  HAhEsE kAT BRI B /R

A, B S H AT — A RZ B ATTE DT AT .

5112 AR SHBE W TRZBET, KEBHESSRNENE&EREEZSIHBE.

5.11.3 HARFE = Bk
Fre 4R EH(t)
1 R RIESE -
2 ST 55375 5K -
3 JREUAT 5 ) -
4 RESCR L -
5 JRE AT A ) K 12,500,000.00
6 HoAt RO -
7 Fop -
8 it 12,500,000.00
5.11.4 I E HARIFA KA T3 BOH B T B fii o B 4
A e G A BOR AR A AL T 5 IR Al e #1577
5.11.5 I HAR AT+ 48 I 2 A TE 32 BR 15 10 () 156 B
A FE G A AR AR A I
5.11.6 BFA GRS RVERHAASCFHR TS
BT TARRR, 202 M5 ST 8 7] fe A £ R 2% .
§6 FFBAEEHEHZE)
Hfr:
TRLTE 04 F) R A LSRRI BT

0T ST A <A A A

1,348,129,286.44

186,732,601.19

&
&

49,659,154.92

208,502,531.88

e 7t B 30 ] i < i HH I 7 45
Pl A1 T T A ) S < R[] 47 5

1,042,861,960.42

190,880,616.90

575 U130 ) 2 g4 0 A2 B 3
Chr e b L= 3551 )

07 ST AR Bt < A7 A0 L A0

354,926,480.94

204,354,516.17

1171




1T A0 23 A 3 A5 55 R SR 4R B i 2025 5F S5 4 A 7

VE: 1 GERAR S W R AR RN . ZDRI LSS, TS R A A A il 55
2 GRS R BIIA) R A e A V55, D B [ A A A ik 5

71 ZEBHEANFHEE MBI HFR

§7 ZEEEANCHERTRERBAESHN

e An
[ESERREGEIIES TV [EE AN A 257 C

e I A A 0y
i - 199,940.02
T YT ) SN/ B N 5 - -
T YT 301 1) S /B [ ] 3 850 - -
e AR A AL 1)
i - 199,940.02
e IR S5 AT 0 B 2 ) 0.10
B AEES] (%)

TE: 1 GRAIR G W AR LR N . ZER SO 55, TSR/ H A e B A i2oll 555

2+ GUERAHR S IIA) s AL S i Y 55, D S /G [ 5 R 7 20l 55

3. R AR IR A A S0 8 B e Bt sl (%0 7 ks, X

MR, I RER A B 900 B E

AR ik “ IR IR FFAT A 2

S AL e BTG (%) 7 BITEET,  EeB i 7 BER A IR 2 e 0 #iUE B

12 REEEANCHBERTREBEREAZEST ZYH
AT B HANAR G IR EAT AR R R e, Fedf, DA E 55

§8 MBEFRKNIMERFER

8.1 |MEMNE—RBEEFEESHTHFIERSGHET20%K1H5 M
# 25 TP A R A BT A RS I He 4
%
x| | FEEEGEL
s | o | BUEEIRERY R HI 53 451 T [543 450 R A L
T 20%i X ]
5
oL 1 20251001 - 2025 845,999,000.00 544,041,500.00 301,957,500.00 53.99%
¥ 1231
P A X
A e AR 45 U A LR — P A e T L s ) 5 5o B G S 200 TS e T A 2 b ], TR
Lo I VA PRI S IR s WS R R 4 A ] B T 055 A B R I A B o 2 7 D S R4 8 5 1
B, ATRSAESRTEIE UK s TR E R, 4 B N TT A MR HR I G 2 R 200 52 o 30 40 4 S ] R 2 P2 3 ) M ]

1271




1T A0 23 A 3 A5 55 R SR 4R B i 2025 5F S5 4 A 7

| B, ATRERZ BB E L B 55 0B . SR B KSR SN P B, BT AR oG XUz, ORI AR B

§9 EEXEF

9.1 £EXHFEXR
Ly RIS 5 o 5 Y I 5 50 B 2 < S B VR M I S A
2. (FLEMERRFIFRIER R EEE AR
3. (IEA ARG BRSSO R B S S U 5D
4. (HHER B ARG IR TR B 5 T E i)
5. KT HITESFERIEMEIE AN & A A6 AR R e iR W
6+ & H LSS TR B
7. BEEFUE NS TR HEIE . B A
8~ F0 T I PN TR E AN R AR A1 5 7 B TR #5582 e AR AR e TP 2 300 1 1Y) A

9.2 17
BB AT IS E AN .

9.3 B[ AR

R EALET P A AIN B ESE NI A I ot & & A, s ExEE4E
BN (www.bdfund.cn) B[ 7ESCAT ARG, #5007 -G 3 8] P HUE
IR SR SR A B B

BRE ARG BN, TEAAESEEANEERSEHARAF . AAH
2 PVIRSS A HL g 400-085-2888 (r KIRiE T .

HEELSEHEARAR
20265£01 522H

1371



	§1  重要提示
	§2  基金产品概况
	§3  主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4  管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5  投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 报告期末按公允价值占基金资产净值比例大小排序的前十名股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注

	§6  开放式基金份额变动
	§7  基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8  影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况

	§9  备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


