T

= INEREIE 3 N H B BT B K ¢
2025 5 4 FERE

2025 £ 12 A 31 H

EEEEAN: RENBEESEEHEAGRAF
HELEAN: TBEBITROERAF
WREZHHB: 202641 A 22 H



RAE AR 3 4> A TP RolE X 2025 55 4 TR

§1 EERR

FEE AR EF S LEFORUEARMR S I OB BOIC . R P IEIRE B 8N,
FExF H N A E S HERA VAN 58 BRI AN 1) SO DA

FEIUE NSCEHAT R A PR A FIIRE AR & S FHUE , T 2026 48 01 [ 21 HERK T A#RE
I S5 4R bR PRI R H AR EFNE, REEZABAAERRICHE. ®S A
#H RN,

BB R U LLCSEAE L SR 51 00 SR A8 AN 8 987, (EANDRAIE R 5 — 8 R o

F G STF AR AR B K, 58 AR H 50 SR B AT-2 B 1 A
2 SINEE SR TR

AR I 55 ORER 2 H

AARE WA 2025 4 10 H 01 HAZZE 2025 4F 12 H 31 Hik.

§2 FE 7 L
R & TR RA IR @ 3 4> A Kk
Fe g FAR 005425
R (SN B R E TR
FEE&aRAEMH 20191 H30H
5 B R JE 4 1y 400 i 20 997, 753, 424. 30 4
BBt HiR KREESIELREH IS T WM 2t etk

iy
AP FR AR HFERL -, BB S B
B, 14 STIUR DL L B )

B i AKE G BT R 5 T A4 2 5
IEG AR E WAL, TR B
B A S R O (3 LA 525 4047
RN g 2 S8 A e T ROBOERDPE R, i 2
EUOTHOBINTEIE R R, ASE AL E A i
SRR ELAERS , BIAS G 7 A VI 1
TR AR IR 55 S A IR 1 S
AL, SEMBURA BB A AT, ik .

AV £ b i 7 5 fa Bl %

PSR 2 AR ARSI o T A G, FLTIO XU S PO WA 2 e B
Mliie, IRTREMIESMBEE IS,

HEEHAN RN 6 B BRAT PR 24 W)

HEFEN ASIEHRAT AR AT BR 22 7]

AN A 3 N H e PR |RA M EE 3 MHEFR
PNTE Tk LS
@ R R R LR A st C

@ a3 A AL GRS 005425 025344

%20 3k 123



RAE AR 3 4> A TP RolE X 2025 55 4 TR

| SRR TR S S B L

997, 753, 424. 30 1

| 4

e AFEGH 2025 49 7 1 HEEIN C RO HEA.

§3 FEMZFatr S HERI
3.1 XEM KR
A NRMoe
WA (2025 4F 10 A 1 H-2025 4 12 A 31 H)
ESE Ry N RA IR EE 3 AN H e RER | RAENRE®E 3 A H e ki
A C
L AHA 2 seBlik 2t 4,769, 243. 05 -
2. AR 7,645, 185. 82 .
3. MIRLT-$4138E 4 4 A 1 00077 )

!

4. IR IR B 5 HE

1,002, 946, 689. 19

b. WIARI & AlFE

1. 0052

T QP SHE IR A O RA NNWEEE 5 2 5 AT, T AT SEPRc s K12

T HoET .

@A S I as 15 3 AT BN . Bt dicas

HAN CARE 2 SehHEZ S ) 31

B A 2 Bl FH AN R URAEL A R i R AR, AR Dy A 2 St In B AR 28 Fe (e AZ B iicas
OAIE CRMAC T 2025 5 9 [ 18 HAMBHFA NRER], IR IE G R E . IR

B BIHENE

3.2 &I ERI
3. 2.1 BEMBFIHEM KR R H 5 R BN G B AW R A EL B
RAEERE®E 3 MHEH KA A
b4 b s
FEBEKE | LStk -
Frer R EIE RO ‘ T 26 R R O6) @—@
MEEQ® | HEIRZEERG ‘
HEZEZ®
TE=1H 0. 77% 0. 08% 0. 04% 0. 05% 0. 73% 0. 03%
TESNH 0. 50% 0. 06% ~1. 45% 0. 07% 1. 95% -0.01%
o E—4F 1. 18% 0. 05% -1.59% 0. 09% 2. 7T7% -0. 04%
o2 =4 6. 30% 0. 03% 5. 44% 0. 07% 0. 86% -0. 04%
U T B 13. 03% 0. 03% 8. 20% 0. 07% 4. 83% -0. 04%

%3l k123




AR A 3 A eI R 2025 58 4 FERE

19. 84%

0. 04%

9. 03%

0. 07%

10. 81%

=0. 03%

W OARFEEHNG IR . E R SRR
@OARESH 2025 9 H 1 HiEEHN ¢ 8IS0 .
@AIES CHAMFC T 2025 4 9 A 18 HAeH A N[,

A

3.2.2 BEEARAEMURES RIHFEMKERZH L5 RS RE
REFHIHE

R & o4 058 31~ A S 7 A A RT3 T 5 3 55 J8 A e Sy HO A2 3 ol 2 AR dy T 9
B E

20. 00%
18. 00%
16. 00%
14.00%
12.00%
10. 00%
8. 00%
6. 00%
4. 00%
2.00%

0. 00% A

~2.00%

g

L

x{E
e
5

5
\

O\

%

_rf“’xﬁqf

2019-01-30

2019-06-12
019-10-23

2020-03-04

2020—0?—15
2020-11-25

2021—04—0?

(=3
o4
|
o4
T

2021-08-18

—
—
|
uwy
T

h12023-02-01

2023-06-14
2023-10-25
2024—03—0ﬁ

2024-07-17

2024-11-27

|— REmEEES

(o]
™A

EFLENAZTTARE

—
o4
(=]
o4
S

H-

-I::_

= | 2022-09-21

o
o
=
o
K

&

NREFEITAEF LRNAZRTT S

2L

% | 2025-08-20
| #] 2025-12-31

Hm 2025-04-09
i

-3

e OAESEFET 2019 4 1 30 HAEXK, AkeFelyEReaFERHER 6 M. #
BEGWIGENR, KSR B E IR &

B A S AR S A5 BB BB R 205

QA4 2025 4 9 H 1 HAZBN C K411 4.
@AIESE CHMFC T 2025 45 9 H 18 HAe# A NE [
§4 B AME
4.1 BE&ZHE (REELHE/NH) FHH
AL L4 2 TR | 12 Mol .
i ]
A BE rmnw [mEom | ER vedA
SR {1 B K28 B . [ 2014 4F
3 H I B AR 4 AT IR A ],
ok
o e N R L L e
o EHEEA S R e,

TR eSS ML &4 . H 2021 4F 2




RAEINERA I 3 I A 2025 55 4 RS

HEAEATRANREE 39 A H e 8
A BNE S 5 4. IRAINR
B 3 A H U Bkt IR SR
WRESHESZH,; A 2021 F7 AZES
A R A IR T 1-3 SRR KAT TR
BOAFH R RE S ESLT; H 2021 £
12 A & A5 4E R A IR R it 3-5 FFBUR
PEE B GHRBOE A W I & S A 0 1
H 2022 4F 1 H 2454 F R A AR TE At
FALE RIS I LA, [ 2023 4F
12 A 2404 R AR AR 8 5 53 55 BLIIF F7
WRESHESZM,; H 20253 AZES
AT RAE IR 88 e 4l fi i 25 BE SR P50
REREZT, H 2021 4 2 AZE 2022
£ 7 BT RAENRE c AR AUE
FHEAEE RAMRE R a1
IER RIS LSS, H 2021 F2 H
£ 2022 4 8 H AT IRA IR it 1-5 4
HOREME S AR BOE R R R R e R e
. H 2021 4F 6 H & 2025 4F 1 H4HAE
RA RIS IGF T i e e
BLIE
EEKFEATE S a1, H
2015 % 7 A% 2016 4£ 6 HIESLMIIES:
A A PR A B 5 7= A BT 54 58 5
s 2016 4 6 NN RA IR IL 45 5
ARAF], BEZHHFHEHFERLS R [
EWGR RS AP, B TEES
H, {2022 4 9 H &AL RAE IR
§Mﬁ¢$E$M2waﬁ4ﬂz B o4 SWRIR M SR ESE; H 2023
e S H F 4 7B AR RN E S5 RIE
FHREEREZM; H 2024 12 A
2 AT A IR E T A2 BLIE SR
BRI FEZM,; {2025 F 4 RS
P RA IR A IE 3 A H & U5
BRI RR RS RAEMERA A
IR 30 RFFA WA (5 55 B IE F5 5 e S 4

Mg,

e ONESEEEELH, K RN SRS REMHRE, “EERM” ARIEL
F] RE T E RIARIS H, X E AR e e B, ARIREW” A “CEAE R R iR A
] R E R BB AR H A RS S

@QUETF ML & SCEMAT ML 2 AR E -

FooTl ot o122



RAE AR 3 4> A TP RolE X 2025 55 4 TR

4. 2 B N\XRE N RSB/ TS B HA

AN, FEeEHN RS (PRI EIEF SRR EE) MM OSE A
ML IR S MUE MBS S FMLAE, AEWIEH . B o E NS BALE R 5™, 2™
RS RS HTER T, B S MR AR BRI . AR HIA, e EBIREEEM,
TotRE e BT AR ZE AT

4.3 AR HEFHH

4.3.1 AP 5 H ERPATHE R

AT ERIAT GEREREEE AT AT SRR FEL) , 588 T AT LTS H
FE, o BE OV B LR RS, RS — R . TR S B A B B,
FIR LR . BT 3R ST ISR B S HIGI & AT, TR T
AN A TAEHPITIR R

MFHNAE S, ATRRAT S REFHINATREARET, T840 R RAGSPITINEL, 3
RGREIPUT A PZAT: dah, AR IR AR AL A 2 [ B R A5 .

KT Sy, AT SERBATIN NI S 585 BT SRA S  AR S v S 2 5 1958 5 43 i
B, AHIE S A AR AT e 0 T — i i AR A T AT I S e 1
DL R 4 SGEATINAS 5y, SAR A A AL SRS MO 58 S HE AL A (02 S R RIS, 2
IR RE IR SE A2 1 0 S 05 58 5 45 SREEAT 23T -

AN, A S BN TR 5 6 B RS AP BIBAT, REIAFAEER A T 55
A L

4.3.2 REZHITNHIE T

WA AR A RSB A S Z IR H R A 5, 2R R BE T 808 A1 22 & AR 20 46 (1 7]
AR S AREWIA, AR RNREEZSEL, MAETARRAESE5NS
P TE5E0 IR H S I A8 5 AT 35/ ) B30 Rl A8 Bl i i il 77 24 H A B i) % O«

4. 4 RE N ES KB R RBERBES T

2025 4FPUZRSE % H 43 PMLSABRRAIE TE, TN SR ARk, 44 S8 B a0
PR R AR PR, (R i 7 4 R R s Ak e AT B2 (7 L At AR
P, (H M2 FEL-ML R LB I A BTER s JBIKKFUI4 TARAL, CPT 4 A 7] il brmg 47 [l Ft,
PPT 4 4 [ LU Rt s 0 o DU B B e T B A X gl R0 2 o o G e e, 3 [R50
AR AT, HKEmEGREEE AT, FURE, 10 HYIESREDBURD F, B R e A

%60 Jk 123



RAE AR 3 4> A TP RolE X 2025 55 4 TR

FiRAT: 10 J1 27 i ibts e fTAT K AT TR B B3, Ml B FAT: 11
A LR ARIRE S, TR T BRI BIIE, BN, s
AT

FEREIA, ARG ALK, SOILT BRI Sk

4.5 REWAESHV SR

AW AR A 3 4 H @R A MEEEHHNFEA 1. 0052 7o, AH il
BB F Y 0. 77%, AL ST HAIEHEIEE 0N 0. 04%; A4 C RMHHIC T 2025 4 9
H 18 HA B RrA NI, A& RIS B E A%
4. 6 |MEMAZE A ABRES T #EIE U A

e AT G AR IR LR — A TAE H IS AR NBE AN — | NG FE a5l
KT LT HITEE.

§5 WHAGIHRE

5. 1 WEMREEHHEHI

Aecs i H e o)

o 2 A B T L A

1| Blad - -
Hr: E - -
%fi\&*ﬁ - -
Il 5 WAL 7 FE T 905, 398, 064. 40| 90. 21
Hpe fiigz 905, 398, 064. 40 90. 21

AR SRl - -
4| REEE% - -
S RIATAE AR - -
SN GRS il e 93, 011, 455. 72 9.27
HEP ST W X ] g 4 ST N kR S 4 i %

\3

>

| O
x

)

AT S JH & E 61 5, 220, 647. 57 0. 52
HAth %= 993. 90 0. 00
fann 1,003, 631, 161. 59 100. 00

5. 2 MEWIRBITW A RUBRERFAHE

5. 2. 1 |{EHIREATW D RET AR ER R A S
T ARIEEAR G WIRR AR



RAE AR 3 4> A TP RolE X 2025 55 4 TR

5. 2. 2 & IR BAT WL/ R BB S B R B A&
TE: ARSI IARRFF A

5. 3 BRI A SAMME 5 B S B 1$E LI R M HRF R R B B B A

5. 3. 1 MEFIRIE A SME o5 ZE S B 7= 1ME EL A R/ HE P IO BT+ 42 LR B R W A
T AIEEAR A WIRAR AT

5. 4 MEPIRIZBEEF MM RORFRFLS
75 i 75 i Fif ARME o) d IR A BT PRI L] (%)

H K f5i97 - -
2 P AT YR - -
SR 665, 798, 491. 52 66. 38
Horp: BURME &R 385, 444, 249. 33 38. 43
R Abie - -
A G R o5 - _
HO A - _
Al (RIS #RA50) - -
[ VA7 5 - -
oAt 239, 599, 572. 88 23.89
10 it 905, 398, 064. 40 90. 27

5. 5 MG BIRIEA SLMME GG T3 E LB RN B BT L4 SR Z= B R WA 40

w

O | CO ||| U1 |+

s | il | e | BE k) | ARMME Co) | EEEEEERE G
1| 220215 | 22[EJF15 | 1,800,000 194, 173,742. 47 19. 36
2 | 220210 | 22 [ 10 700,000 75,945, 627. 40 7.57
3| 250206 | 25 [@HF 06 600,000| 60, 705, 632. 88 6. 05
4| 199333 | 25 % fk 41 600,000 59,859, 391. 30 5. 97
5 | 220205 | 22 [HFF 05 500,000 54,619, 246. 58 5. 45
5. 6 A FARIZ A A b BeS T = 15E LU R/ HEFR BB+ 48 B SCRAES BB
Gk

T AR GAIR T IR ARRFAT B 3L TR -

5. T & FAIRIE A SOMHE o BB B 7= 18 H ) K/ HE R BB 42 Bt G R B A
E: AEEARGEHIRARFFASEIE.

5. 8 I H HIRIZ A SOMME o5 Fe & B 7= E LU /N HRF BB TL42 AUIE S 3 B 40
T ARG AR LG

5. 9 A FIRAE SR 1 B B3 5 1B O i B

98Ul k121




RAE AR 3 4> A TP RolE X 2025 55 4 TR

5.9. 1 A3 H AT Bt B HBUR
AR G 1 R AE S 1 R o W 0T B (R P B SRm  ELOIRR AR A5 B SS, AREHAS

5 E G5

5.9. 2 MERIRAE S BB E SR AR 21 91 40
T ARG AR S AR R E 0 5

5. 9. 3 A H R B BT BB
R F A AR R R E AR5

5. 10 EH SR EIE

5.10. 1 ZEEBFEKE+BIEFRHKRIT EAAHR T HIRRER I TLREE, R
AR B mH Bl —FEAZBATFER . LTHER

AT BRI T+ AAUETR ARAT EARAE SR & 2 ) H AT —SE N 2 B S

s P ERAT BB A R 2 ) PRI v i R e [ o < R M B B R VP M Rl s [ X < M B B
e R M 0 SR AR T 5

[ Z R ARAT Rl 2 WA B R b B B SR A R E S ANCE BRI i 4R

N RARAT AL 1 5
FHHR AR R ARAT It A IR 7] B S A E X Rt B B /R ESONCE BR B
7> RAL .

Br EIRAAT EARSN, RIKIUAIE G B AT A UESR 0 RAT T ARAIY] Bl 8 78 1D 32 50
B, SRS g HAT—F N ZBIATHEDT TSI

AHe et BIR TR PTRAT ISR (M3 58 R SRAR PP AT VRN b & RN 24 = 5B L XA
IE o
5.10. 2 HEHFNE+ L BRERTE HEE S FME NS IEREE

ANIE S AAFAE BT A AT 14 IREER 2 i 5 (R R PO 2 e P SR P O

5. 10. 3 FAih B F=H4 B

P55 SR &8 (o)

1 [fFHRIUES 993. 90
2 |NUCEHRE R -
3 |MYSRA -
4 USRI -




RAE AR 3 4> A TP RolE X 2025 55 4 TR

JSZVAT EH DT

oAb RGR

5
6
7 | HAh
8

aif

993. 90

5. 10. 4 I BRRFA HAL T3 o (9l 484 35 1 41
Vs ARG AR A AR R A PR 1 T A

5.10. 5 & BAR AT+ 4 B = TP AP AE L 52 FR AR AL Y D B
T AIEEAMR A WIRR AT -

5.10. 6 BB S HHEFIFANSFHIR I 2

U INRYRRF, 73BN & THI 8] AT REAFAE R 7%

§6 FFIE &0 AR 3

Bhr: fy

WS
I A

RA AR 3 A H e KL

RA IR AEE 3 A
eI AR C

15 B HA )3 4 A0 AL A5 997, 753, 424. 30

o ST 1) 32 <5 5 FR g 473 00

Rk - 1 7 0 30T 1) 5 < i B[] 47 5

T T30 1) 2 % 0 AL Zh B (A AR
UL <= A

15 A A AR I S 0 AR A5 997, 753, 424. 30

§7T HEEHNZRAEFRERRAEESH R

7.1 BR&EBAFFEFESHRIHER
T ARG A TR S E R AR SR EE L.

7.2 B¢ BHENZHABERRERREE LT 5 N
TE: AR N o e PGS A 5T S R ARSI L.

§8 M IR KA E &R R T SFHE HBIE I
Ve ASESHLEA 10,000, 000.00 BANRERGE, Kl BRI RFAE MRAR DT 3 4,

E 2019 4F 1 A 30 HiZE 2022 4E 1 A 30 Hib. A4RE AR K

§9 M FH H RIR N HAMEEE B

2100 3 127

REFA 18




RAE AR 3 4> A TP RolE X 2025 55 4 TR

9. 1 MEMINE— R EFEESHFLFIXDIBGED 20%8915 5L

T2 WA PR A T TR AR 2 G

IR ‘
TSR I ol IR I I R
g wa | e |

B ) X T
HLF 1]20251001720251231/997, 752, 659. 91) ~ 0.00] 0. 00[997, 752, 659. 91(99. 9999
P R XU

L REIURE [ A

AT A LR — P R A A0 LU A5 A 3 B T JE AR RS AR U 20%, U T I KA
MRS L, A REF

(1) B AER I 8] N TCVEA IR W I B8 7 3 AR, AlRe RS o A8 M, SRR
PR s T AR B4 0 40 L A9 ik 3] S it A BT 11 20% PR 5 — H 5 38 K AIe 1|l 5| & 0
W], FEEEATRERE (EE&ERD) MZE thoE il e m, sk 2 AP H LR
(BARHO RAEEBHRRE, E&EHAARRE (EE&ER) 28 B FH FE 418 H H
T, R AR 0 3 PR RE [ 3 R R e 5

(2) B NG AP EUE T ANAS 4 B2 [F] (3 4 75 B2, T mT e 2 4 B8 7= V(B 52 B AR 52
i), M) < PR 5 BB A RIS 2 7K

(3) PRIEESIHERG LT B In) s, BRI IRE Bl PR N A B B8 7, R EE E0H Hh IBOR U 3
(4) FEE GRS, WTREFBEH 5 B 2 IR M AN B S EE 4 & [F) 2058 14 55 B 1) R s 5
W& 5

(5) KA [l T B4 BF 7~ UL/, BRI R AFEEI 25, FE SRR I 6 A 1R i 240 2 Th s
G RZ&IEERE . RS K.

24 R ER ey IR

F AR KA, B PR B bR BT R R HEes, R EUTE KR PT Ae 2 R AR

9.2 HHRHEERRAHMEES R

WEHAN, ARESEHARAA TR A

1 20254E 10 28 H  RAINERIE S B BR A BN 34 2025 4855 3 TR 1R
A

2 2025410 FJ 28 H RAINER A E 3 A H E WU 77 B Aok SE IR % B 3 <6 2025
A3 FEARE

§10 HEXHEZH

10. 1 FEXHEF
(1) F [EIE M 5 B I S
(2)  (RAEINARAIE 3 A H & WITFRUR S R s 5 o 4
(3)  (RAEIGREIE 3 A E TSR R ISR RS EAR)
(D) (RAINREIE 3 A H TR R sCE 545 5 ST

% 1100 3t 1270



RAE AR 3 4> A TP RolE X 2025 55 4 TR

(5) FHRMAS;
(6) FEEE BN BRHEAE . EDL U,
(7) FEEFTE N5 BHEALIE . ENL I

10. 2 70 A
BT SRR B R/ ST AR T

10. 3 &A=
PR T SR A K/ B ST NI AT 5 3% 7 S il 6 28 25 ) 4% 25 S A
TECAT AT G, P73 7] 7E -G B0 AN 14 Ay HUAS 46 75 SOAE 1) 53 1 s S B

RAEMBEESEHFRAA
2026 4E 1 B 22 H

o120 312

=



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的国债期货交易情况说明
	5.10 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 报告期末发起式基金发起资金持有份额情况
	§9 影响投资者决策的其他重要信息
	9.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	9.2 影响投资者决策的其他重要信息

	§10 备查文件目录
	10.1 备查文件目录
	10.2 存放地点
	10.3 查阅方式


