KiEEK
2025 £

=

1)

H 43

FIESFRRES

=R

2025 4 12 A 31 H

EEBFHAN: KEESETHEFRIAEAH
EETLEAN: HRBITROERAF
WREZEHER: 2026421 H 22 H



KABABRGS (QDIT) 2025 45 4 TR,

§1 EERR

G N (K 3 0 O S ORIE AR, TR B/ R R B 3R PRI s 8,
TR HL PN A LS L R I A0 58 BV AR R AN Sl SO TAT

FEFEE NIRRT A IR A FMRIEA LG FME, T 2026 £ 1 H 20 HE&Z 7 ARG
HI S5 R AR B A SN, RIEE RN B RBRICE. R PR IE
KR -

HE G TR N LALAE T BRSBTS PR G W, (IR & — & A

B N BUFAMCER I ARAKRIL . BB MR, FoEE AR H B R SR A LA 2 B 13 A
e RS IR

AR I 55 BORER Z 1T

AR WIE 2025 45 10 A 1 Hig % 2025 48 12 A 31 Hik.

§ 2 FH& = M
FEE TR KA5 Bk 77 (QDID)
4 FAUY 004998
T A 004998
e (it RLITATF N
He A FEMH 20174 12 A 11 H
el WK I & B A 1, 650, 489, 408. 29 1
B H s AFEEIH R E SRS B, R EhilE . FR

A AIE KBS AT T IBSRA G K 2 4 2kt b, @i
RIRAER N FIRIE E 7 5 98058 3 B3 5 e ) 24 H e 2 A
KB S (e

B e A AT BRI, AR
o PRI R IESS . (AR LR 2
7 IR R R R A5 25 0BT ZE S V7 2 it
(AL, TS 1O O L (AR 2 MU
¥

N&5a a3 B SR A ERf FR FR 2
(Barclay Global Aggregate Index)*70%+Ffiisid

FRE 5 Z630%

PSR 2 45 AR AN I, A TR I BT e P B AU iy
il LTI 5 U aE = T B T, (TR S
ARG

SEEHA KEESEHEARIUEL A

EEEA R RAT B AT PR A 7]

227 k10 W




KABABRGS (QDIT) 2025 45 4 TR,

o — YL HK: Brown Brothers Harriman & Co.
AT ‘ ‘ -
g PTG TR AR S S LS R

RIEE R ERTTHH, HEEARS 004999, 5 AR TR HUIF RIS
2. BUEAIREHIR, ARG ANRTMHFE 12700 76, AR TSR 1, 628, 949, 477. 58

s AFEERITTHHUFE 0. 1807 KT, FKITEMpHi 21, 539, 930. 71 4.

F: 1.

§ 3 FEWM S MBS FERIN

3.1 EEMZE

Hhr: ARt
Est dlEas N AW (2025 45 10 H 1 H-2025 4F 12 A 31 H)
L A SeH s 7,974, 702. 57
2. A% HIF -11, 020, 791. 49
3. ALY 3515 4 A B A 1R ) -0. 0076
4. ARG 0 = 1 2,096, 151, 626. 04
5. HHAR I e 0y A0 1. 2700

T L A OB e AR S ON . Bestilieas . AR ORE 2 seprE2 sl 0
BRAH D2 I Ja R A, A IR 9 A 3] O SRzt n_E A9 2 Fe (AR sh Wit

2+ Frid 2k b SHEAR AN EIE R NN EAZ 5 2 G A 08 ) (Biln, S P 303k 632 5
TERBAIE S i) FR IS [ B Z0A AR BE 3. e e 3845, TH AT E Sebrile st AT ZAR T A
Hev

3.2 HEHERN
3. 2. 1 EE&EMBHEN KR RE 5 HEVS BRI R R B
‘ N%5 {388
HHEIE KR | EKER | SRt -
B Bt - ‘ HRERE | O—6 @—@
® WEZR | HIEEG ‘
HZ@®
HE=AH -0. 52% 0. 15% -0. 58% 0. 15% 0. 06% 0. 00%
I ESNNH 0. 29% 0. 17% -1. 129% 0. 18% 1. 41% -0. 01%
Tk 3. 63% 0. 27% 3. 53% 0. 22% 0. 10% 0. 05%
U 1. 46% 0. 44% 11. 11% 0. 27% -9. 65% 0. 17%
ok fE 2. 15% 0. 75% 0. 20% 0. 30% 1. 95% 0. 45%
H3E4 4 27. 00% 0. 61% 12. 32% 0. 28% 14. 68% 0. 33%




KABABRGS (QDIT) 2025 45 4 TR,

3.2.2 HESEFAEMURES RIHFEHE KRR L E S RS R AR
REFHILB

wfEeaRkmrds (QDIT1) Sit- T = 3 55 6 A e #5 P 4 5% S 0 38 5 i) 55 92 56 3 1O
E3)

30. 00%

ii; EM/W%MM (km Wﬁﬁmﬁfm

15. 00% H/WJ b (
% ”"‘"\M A N . d ,,J‘
10. 00 ™ %kWﬁl N‘JwwaW%

5. 00% P mf N "

0. 00% M”

~5. 00% ||V

~10. 00% |

~15. 00%
T ¥ 2 2 s g 8§ I L &5 &8 8388 ¢ ¥ o
Lo b I | | ] T L ] T 1 |
o [te] (=) o o — —_ = (=3 (s o — —_ = (=3 o M~ (o]
— (=) — (=] (=] (=] (=] — (=) (=) (=] (=] (=] (=] — (=) (=) (=] (=] —
K A e N S S
— — — — — (o] [} o4 o o (o] (o] (o] [} o o o (o] (o] (o]
(=) (=) (=) = (=] (=] (=] (=) (=) (=) = = (=] (=] (=) (=) (=) = = =
o4 o4 o4 (o] (o] (o] [ ] o4 o4 o4 (o] (o] (o] [ ] o4 o4 o4 (o] (o] (o]
|[—kE2mES (1) BsEEKE —KESHES (1) BhlSkeiEs

Fe 1. BORHEIN 2017 £ 12 A 11 HE 2025 4 12 A 31 H.
2. EREERME, AESHESERAEMZHE 6 NMANANEGCH, &g RN, A%
SR | OS5 A S A RPN E

§ 4 BEAWME

4. 1 RE&E2HE (RESLIEPN)

AT M SR | 5 hl -
WEBE T rmam [ mEam | R B
Py
I
100 2541
A e ATl S 5L BT
% B R . AT o A
T (5 SRR BT IR A 7, 2016 4 4
st [ eri |0 : 104 BRI S BT IR AL A A, BUE
SR R T
Sp ot T M S S5 BV 2
SiES ARG AR M 3
s,
R %
oy




KABABRGS (QDIT) 2025 45 4 TR,

e 1. EAEREE BRI H I DRI G oL 2 H g B slias 5 3k G0 21K HYIRRGE X Sk =
A& HRE;

2+ AEZF AL SCGEM GIEFR ML SIS B BIMED) A RRE -

4. 2 SIS ER B v A S SR MR R B W EE KR Fr
AT G ARG BB o

4. 3 RGN AR SIEFEATE B A

A E N SN, PHRET T (PRI ERES SR A S0k KHA A ik
P RS FNME, BRSO RS ERA NERA m, AEERFH RS HRa AR
ST A -

AH R RS VRS T 11787 IS TS BB AR S, AR — B A IS
B ST E A BNE T AL 7, AE VS SE IS VR A AR P I BB RS T3 N, 55 093
G AR AREA NSRRI 7

23

4.4 AP HERHHA

4. 4.1 AP 5 ERPAT BN

AREN, A7 CTATAFRZGHE, RNV G EERR, CEHETRFERR,
IsRAE GyHAT AT N IR, IR TAERIEE . AR T BORIEA P22 5 R (R SE 3. [F]
I, A SIS R B AT AR AT PRI B R SR s A58 Fy i A AR

4.4.2 REZ BT ANETHHA

AR, BRTE AR BRI R L B BEAT BB A A4, HRB A ERKES
5525 Fiv AT 5E M IR H ) 58 5 HBAEH0 1 558 o B AZAIE S5 24 H S B 5%EI1E T, R
RIS ST N -

4. 5 1 5 3 3 G LB SRS AL SR B L B

4.5.1 HREHAE SRR KRAESIESHT

BEAR] 2025 UL, LML 6T:, THHRISHERE. BEETmeT AT 1
POIFEEINRL, 518 T3S NSRBI E SR 2 s, KR iizod T iigah 7id
FZJVEREE EIKS, 0T AT BB AR . EAHHR R BT KT BT A FR A LA S AT
IREBEAT A . ARRBLER SR EE 2 W AR, Wik TR %

500 10 W



KABABRGS (QDIT) 2025 45 4 TR,

WA R, FIEEBURZD 158 ERICHEE, SE10 HRSSE5 s (n CPT Mgt
Ak SRAE TR B R BRI, IR IR E M RIS

BRAETE 12 H il B2kt R, SRR ITT IR HERIEY R, HEFEEZ RN T\H
Jackson hole 2 RERIAESE, 1M IFARAEICEA EEFEAR MRS . MECT Ul FIEK K, B
SEONAH A JE 255 3 T I AT A . TEZ R T LIRS B S, Bt R E 42
TS T EELGEIE, FR RS KR BT Bt s i Ja 2k s BE TR 5], T
RIS E P BATZE R, LS 22 m] RE tH BRI RS, 22K b 1) 2 HH LR T AT IS
TEARFTEY .

Hedim, mTNUEETREE, AaWadiEh ZaERT AW, B A =7
X IR &%, RILAILEHEATN, ARAERGIREH P, 55—, BT RmeE s 117,
A AR R S 2 0 5 2 A VRN BE RO D0 BTRR K, B OR™ il P RIS AT B (RTINS 3R T+ 4H & i RS Wi i

JEBE 2026 F, Joitje AL HIAUFHE R R 810 MBUR, AT 2025 SERIAIE LA 1 &35
Tt BRFIIE SR e, B A B AN E MR, IR ZE B8 R AT e IE & KA
Ffho ERXFEREOT, AT ERNACRE R R FEE, X T Kumk EoNEE, ERRHE
BN RN 4 B T4 ) KU U 7 EE

4.5.2 REHNESHN SR

k2 2025 4 12 A 31 H, AERG ANRMHHEED 1.2700 7T, HERIHFEN 12700
TG, FICHEEE N 0. 1807 0, M ERTHEME N 0. 1807 360, A Py AE G g K%
0. 52%, Mk &7 IR & % 09-0. 58%.

4. 6 MEHINEETA ANHEE & ™3 ETE 3
o

§ 5 BHEAEME

5. 1 MEBRZEH=HABMR
e it H & (NRMyo RS ST IR o)
1| R % - -
Horpr: g - -
st - -
EFEAEIE - -
s {5 SRR R - -
FEEIE 44, 326, 898. 48 2. 10
fif] 5 WAL 2 5 % 2, 033, 430, 166. 68 96. 53

o600 10 7



KABABRGS (QDIT) 2025 45 4 TR,

Hr: fi

2,033, 430, 166. 68 96. 53

B SCRRIESE

4 | ERRTA SRR T

Hrp. i

LI

IR

BUIE

5 | RARE B

20, 002, 728. 68 0.95

iz

Forbre ST [l A 17 SR NGB 5 g

s TA

AT IR NS A 1t

7,413,432.03 0.35

1,272, 140. 51 0. 06

6
7
8 | B>
9

#it

2, 106, 445, 366. 38 100. 00

T ARG AR S ARSI B BOE A SR B . ARG ARG IR RS 5 HRIEIES 1

el 55

5.2 EMIRAEZNER GhX) IEFTHIIBRERAFERIERE

AT AR IR AR

AR AL

5. 3 MEAREAT I KRB R R A RIE R R A S

AT G AR IR A

AR R AFFEAEIE .

5. 4 FIRIEA SOYHE & 2 S H =3 E LU /NP A 28 8 3% A 4

5. 4. 1 |EFARIEA FOMHE o Zoe B 7= 1E LB R/ N U BT 48 BRER RAFFRAEIE

BRI
AT AR T IR AR T

AR R AL

5.5 MEIREFFEHFR I RNBHFRRAE

o5 HE R ARME (NRMIG) b R BB L] (%)
AAA+ZE AAA- 458, 809, 160. 40 21. 89
AA+ZE AA- 815, 969, 266. 59 38.93
AME A- 254, 767, 166. 15 12.15
BBB+% BBB- 115, 629, 958. 08 5.52
BB+% BB- - -
B+Z B- - -
CCC+Z CCC- - -
RIF 388, 254, 615. 46 18. 52

T AR A EEAMT

7 EECR A ARHEL /R . AU Bl YR B G E PUE

7T 10 W




KA R0 (QDIT) 2025 44 4 FREG

B 5173 1 EER IR (5 VRS BR 2 =] S LA R LR 5515 B P E

5. 6 MEHARIE A RMME G2 & F ™ 1#E LL IR/ HER BT LA B R B 40

e | g | sk M {’“\ﬁmﬁ)”\% S ] (%)
1 US91282CMMOOIT 4 5/8 02/15/35 300, 000 222,718, 653. 75 10. 63
2 |US912797RH21| B 0 01/08/26 284,000 199, 503, 473. 07 9.52
3 |US91282CPJ44|T 4 11/15/35 250,000 174, 243, 841. 37 8. 31
4 |US912797SC25| B 0 03/26/26 234,000, 163, 141, 967. 46 7.78
5 |US91282CKQ32|T 4 3/8 05/15/34 180, 000f 130, 123, 320. 19 6. 21

v BAMEZR RSN ISIN /5,

5. T & HIRIE A R E S E ST 13E I RN R T+ 4 B SCRAESR IR
R
AT AR IR ARFFA B SCFFIE TR

5. 8 MEFARIZ A RMME o 2 &3 7158 L K/ AL BB 42 SREATAE fh L3
|
AT GAMR T IRARFFA SRLATE

5. 9 MEWARIE A RAME & B H P HE IR/ MR ET+ 2 2SR FE A4

) ARMER | s
Fs Hea | HeRW | BEFR =N . . -
S | s (22> 5 Mot ¥ E 1 (%)
DRX DLY _—
irexion
20+ YR TG RTT T
1 ETF # 4 A BT Shares ETF | 41, 812, 981. 67 1. 99
TEARS 7 (ETF)
Trust
BULL 3X
ChinaAMC
Select . Y
oo | BRI
2 USD Money | F2idk4s & (FEfH 2,513,916.81 0.12
Market ” NENC]
Fund

5. 10 HEA AR EME

5.10. 1 AEEBRH KB TBIESF K RAT EEARE BB E TR AL, =K
RS HH Hl—FNZBIATTEDT. ATHER
e 0 N AR SR B B BT+ A4 UESR (0 R AT AR BRI B A 1S L S B, AR R 4 H

o8l 10 W




KABABRGS (QDIT) 2025 45 4 TR,

A—FENZ R AT BTHIETE.

5.10. 2 ZEEHF KR +2 BERER TR HEE S R E K &1L EE
WG WIN AR EIB AT AR, AR e & FME SRR N .

5.10. 3 HABTE = H AR

5 K £ ONIiPW)

)
d

FHARIES 112. 34

I YSCEZ73 Sk -

PSR -

RSO JE, -
JREUAT HR K 1,272,028.17
HoAt SR -
HoAth -
&t 1,272, 140. 51

5. 10. 4 B HIARKEA KIAL T 5B 1 T 3 Bt 25 W 4
AT AR IR AT AT B ] 3 555

O (N[ |O1 |k W ||+~

5.10. 5 R E AR HI 148 BT A AR FE Y 32 PR DL O U BA
AIE G AR HIRRIFA B

5. 10. 6 BB ST HE K F A S TR H Y
PO TON B JER, 352 5 2 302 ] 7] B A7 1R R 2

§ 6 FPMR B S A AL
BfL: A
15 B A3 4 A AU A 1,377, 152, 091. 48
15 HH A 1] 32 4 oL HR D47 51 341, 645, 519. 03
ek : S SR e 35 4 L IR [B] 47 5 68, 308, 202. 22
i T R S SR AR S A (B LL -7 %)) -
15 A A AR I 4 A B A 1, 650, 489, 408. 29

P IR BUREN A R T HUL S T AL
$7 REEHNEHERRERELEEST 7 HA

7.1 REEEARFHRESHFRNER
ASHR A A BN RIS A B e B A R

b
©
=i
pies
S
=i



KABABRGS (QDIT) 2025 45 4 TR,

7.2 BR&EENZHERRERESEER 5 AH
AR A i BN R IE A BT e AR 4

§ 8 OB B H R HAMERE B

8. 1 REMNE—BRFRAESHBMLHIE R BRI 2068 1F 5L
I AR I RAT B BB R S 0 AL 1A B G 20% ) 1% Dt

8. 2 MBI E PRI MM ERE B
ANHe AR A R K ARSI B SR N A S

§9 BBEXHFHEHF

9.1 FEXMHER

Ly oy IR M 2 b B ST 5 < A ST A

2. (ARBEMGTFHEFREEEREEF) ;
(KAFEBRBIFETF R R R G SR
(KAFEERBEFIEFF RIS E L)
~ AR A RS 8 AT R A A A o AR
6. KAGESEHAMRITEAFENI, AR FRE A REARRAE T

w
P

S
7/

(@)]

9. 2 FECHE &
LA AT

9.3 EHX
KEESEHAR T FATMEE: https://www. cxfund. com. cn.

KEEEEHARHTLAA
2026 £ 1 H 22 H

107 10 W



