1 K2 i S AT TBUR T B B VR A B IR SR 3
RS
2025 £ 4 EFRE

A7

2025 £ 12 A 31 H

HEFEN: PRESEHEGRAF
EEFLEN: BHBITROERAF
WEXHHEE: 20264E1 H22 H



H R v S ST JBCR R I B VR 5 A IE R BT 4 2025 45 4 FR R Y

§1 EERR

BB BN E o EHOIEAR S Prif SOR AR EOC . IR PERRE B K
TR I AR ELSEE L HER VRN S8 SV AR AN ) B DT

B AL N T HAT IO AT IR A RRAE AL S RE , T 2026 4 01 H 21 HEK T AR S
I 5 dihs s HER IR B UGG SN, IR N A AL, RSP K

# HKIR -

BE i BN RV AR« SRS ot 1) JsU U BEAT S P BR300, (BN ORAERE e A
B MW SUFACRIARRERIL . BT, BT A BB ST AT 240 B B A

B AINEER AR LR

ARG TP 45 R R .
AW E 2025 4 10 H 01 HiE % 2025 4 12 H 31 Hik.

§ 2 E&r=MMm

BE 4 TR B Hh R ke Y T TR A
J 4 FARAY 004848

Y (AN SALTT I

He A A AR 2017 4£ 11 ;] 24 H

T JIA K < 43 AU A

174, 395, 273. 92 4y

Bt H AR

FEP R PEHIB TR AL B I AT 1 WL T 3h st - i, 14
BRAF RSO 1 LE B HE K B

Pt s AT Rt RIS ] 2 Tl B 08 SRS, A7 8L it s Ik K et P S0 PR ) i
fifi b, FEFEE AR I 37 TP IR M7 MR BTN, 145
LG AR N B AR E 1 BB IR .

Nk G i ME YR 300 FEHOR T R X 40%+H 5T £ 15 45 KOl ad 2K X 60%

RS A B ANHE i D VR TR <, LRI 2 B T RIS 7K~ i T 00073 A < AT
Temiip e, EART RIS, BT b AR U as KU 7T R4
B

REEHA HH R G AT PR

HEFEEA FHR AT IR AT PR 2 ]

3.1 EEMFEHEIF

§ 3 EEMFIRIPMESIFERIN

fz: NRMIT

B )

IREH (2025 4 10 H 1 H-2025 £ 12 A 31 D

L AW C S it

33, 874, 894. 68

200 3L 1200




H R v S ST JBCR R I B VR 5 A IE R BT 4 2025 45 4 FR R Y

2. A A 4,784, 442. 28
3. AT 38) 56 4 43 BUAS HA A 3] 0. 0206

A IR B B8 1

441, 198, 303. 16

5. WAL AR BT

2. 5299

e LA S a fi e AR RN . BeBliat . et OS2 etirEZ st 0
B AR G B HIRIS I URAEL A0 J (K0 AR, AT D A s B ot I _E A 22 se i (A2 B o
2. ERILENGHEARA IR NG BAS ) 2B 1 S 12, T AN B R s bl et A 2448 T

BRSIHT
3.2 EEHERN
3.2.1 ESHPUHER KR RE SRS EEER R R K HLR
e 3
MR | PR | SR )
e i ‘ wlRlE | 0-© | ©-@
© | X | Wl |
%@
=1 H 1. 01% 0. 53% 0. 00% 0. 38% 1. 01% 0. 15%
2N H 19. 88% 0. 70% 5.92% 0. 35% 13. 96% 0. 35%
o de—4 31.96% 0. 84% 6.01% 0.37% 25.95% 0.47%
U 17.81% 1. 22% 12. 06% 0. 42% 5. 75% 0. 80%
o dHAE 51. 17% 1. 25% 1. 96% 0. 45% 49. 21% 0. 80%
f A4
152. 99% 1. 10% 18. 30% 0. 48% 134. 69% 0. 62%
RS

3.2.2 AEEAFAEMPRES BHFENKRAZ RHE RS LB R
RABFHI R



H R v S ST JBCR R I B VR 5 A IE R BT 4 2025 45 4 FR R Y

o BR R 35558 A ST BOR S SLito3 100 48 -5 S 55 T A e £ B A% B SR i R S vl I 8, 5 3
El

A /
oo J VW W

160. 00% 7
140. 00% [m ﬂ\‘ ’ﬂ
120. 00% ﬂﬂ “ ﬂﬁ

100. 00% M &1'

60. 00% M \41 iﬁw

40. 00% f

]

|
M
20. 00% ﬂf e
f‘ﬁ e M\L’\V\lﬂ"r‘ﬂ-\. M-‘J MWW M'W""’“'r“/d

0. 00% Wﬁv"“

=20. 00%
2017-11-24 2019-04-01 2020-08-06 2021-12-12 2023-04-19 2024-08-24 2025-12-31

|— FERFESVESARCE S BT EIRKE — PEELERFHUE S Eh S E R F

§4 BEAME

4.1 ZGZE (REELBNA) fHN

RIS WIS LA | E5 M .
BERE Trmam [ emmom | e Lk
HegH T3 1801 B S DR S AR ™ AT 5 FITRIE S £
YR |/ BE 2 | 2018-03-28 - 144 PR AT 5. 2015-07-24 A
i IR S BT R AR, JIHERFITR .

VE: 1y ARBUESPIATEAE FUY — e O P IR A mE o E 2 H ka2 B A 2 e R A i
B, WA H 0 3 A R A0 H

2+ WEZF ML SCREA GIEFF R B MU TE S I, R0 BN 53 LN B3 B B8R )
SEARIE

4.2 EEANME YA S ESIZE-MTE BRI 3

AN, AREEE BN T QEFSRBREEE) RILR ULt AR A4
A FAHABA A A M E , AFWSE S B, BUSE T ilidn . BUSE Tabes s e
PRSI0, RS mBEa NBORE N 28 ARG, SEERBUE BT S RN
AN R, ToIBE I R JEAT e 15 R AT Bt T B e R AT AR 23 19T 4

4.3 ARG ERHH

4.3. 1 ARG HIERPITHIL
AN, AREE BN QERRHE S B AR AP HER R L) ko

AT 3L 1200



H R v S ST JBCR R I B VR 5 A IE R BT 4 2025 45 4 FR R Y

A WA S RE . WIS BRI A AT FH)a PSR A 008, Ed AR
G LA RAES AN RGBT S AT o AR, RS E BN P28 5 il LA
PERUNEBARPAT RO R4, AR G 2 10 A7 AEAR P2 5 B0R 2 s (115 DL o

4.3.2 RELHIT AL

AN, A F R P B A G S 5 A BT AT SEN AL S TR H S R A8 5 JRAS e /b
(¥ B0 AL By BRI 1A TR 24 H RS RN 5% A 5 384T 22 WK, v 20 DO B Ak SR 4 7 DR 5 54
% e BRI SR AE By s 2 IRCK AN ) 28 B B (R L DR 8 SR AN R R PR IR S 1m0 A8 B, A )
WS EIRAT Sy AT A N R R o

AN, RABUAIL AW HE T BN RV 28 5 MR it Hrik (K 5 H 28 5 o

4.4 REPANESHBR RS IES T

PUZRFE ISR, st A AR /NTTE A Al A E PO 5K, 415 4k S R R i i . 22 AR
E fHE AR LB A F) o EEE 2026 AE T, HR I E Ik BeR SEOh T A5 R IR
B AR LR LA T ) 1y A A B A BRGNSk, BRSE4 i 4k K. il
BAWIRTE, A BLHAGE T NA B SRAF A R SR MR 20 B bR, 4
ZLRE RN A AR AT ek, RTINS E T, JUILR IR S SE IR KL Rk B rh A
DL KT, B B KRR, EARBRIGTE =, XA R HH A BRIO S s 3. AR GiAT
b B AT 1 S IR ST SR AR DS B2 o AR AL A4 AR SR 2 ) 1 Ak AR
A4, AWEEAT P . AMERAE SRR TER SR, WADCAAMIC G, Jstah T e A& B B
PERINL Sy, ALK S O REAR S R AR, YRR TR A TG 1A RFL 2 .

B KA BF K03 ) O 4 H AR, TARIHLO AR, 3 Mg 20 4 i i 7 ] 7
FETAN AN 5 TSNS I AR, R P T ST O IE AR, B g
g AN AR B, XL PR SR e R R, A A L R SRR T [ 2 DR R S K B g
WA, 2026 4 LR @A S NBUE 2T, BB AT LG RIS bR R #0 Z2 WAR A%
Wi PPI. CPI MAFAEAAR BT v REME, o B 20 5% 1R e B R AR H A 2 ) 215 DA B A
2026 R HAYE SR, 5 ROE B8 Aid 26 AR Rr el i, IXEAT 2018-2021 AR A% 8 7l
PR R A T EEE A SRR, A 3 2 AR T I R T X 2R TU A 4 i SR % SR R AT 11
BRIz XRAFL L UEAERAT Y FRIA G, HNEIREE R, o8 NI 1 5 4%
I 5 SR bR, PR TR RN LB R I A, S R AR B B F bR A
oS, A EE R . 15 2026 4F, FHLBEHEA MBS S 1520 2 BRI, XY

500 3L 1200



H R v S ST JBCR R I B VR 5 A IE R BT 4 2025 45 4 FR R Y

(KT R BT AEAE ST RETE -

it 3 b A BEA T AR I3 TH S DGRt A T8, Ao B8 R BB AE B AS S PRI
UL AT 0o R BRI 7 PR SON W] LD AN B2 T, AR 2 360 iR 55 b 1) e SRt 23 AN
WrdeTt, BNV ATRES KR T, T g2y 3 Ji RN KPR B RS T A IR 55 b SR I B
BE AT B KA P I e S e AR ORI SR AN BT o0 1, AR ISk AR I
() PR 8E 00 A SR AN ORI AR B R 0, BET sl JOA TE AR A, i KB Al M A
e 2R P S AT R AR S PRI 2

A%, BAITRNE D], ERBRARNIFAE A R — Bt BARATIX LK R AT R A
2, HIXSEHOERA R, AR T, b miA AT A L 2R LB Bt i sh 55 2 Fh A
AWz, SRR R, A 5 2O RIS A Lo BEE 2 o ROR At R s L 393 1K) 170
NBEh, BT A GRS I R, 2 R RE S AT IR L AR v [ 22 B A
BNREMIAL LB AL, W Sz, WERED B R A A EY skl b, RARKIZESOE
%2, MR G0, BB AR ™ b, A R AT LAET 1 R s, AR
FEEZIN, R RN FE TR ORAE AL, PRI L T I AR, Ul
B AFAEARM A B 3 v B AR 1 e (1 USSR Bk A, o B L IR

4.5 MEMAEEHNSRIA
SN, HE GBI KA 1.01%, LSt AR HEHE R R 2 2 0. 00%.

4.6 MEHIARSTE NBEE ST HERE LY
AR A5 01 P B BT O £

§5 WRAAME

5.1 MEPREEEHEHBN
A=) I H S MW dT RS BT (%)
1| AT 263, 691, 006. 98 59. 64
e st 263, 691, 006. 98 59. 64
s - -
3| EE A B 137, 330, 119. 53 31. 06
Hpe g7 137, 330, 119. 53 31. 06
BEPE SRR SR - -
4 | BB - -
ST A B - -
6 | TR - -
Forpe SR 1 S N 3R B 4 il %
% 600 4t 127

R
|
|

/-




H R v S ST JBCR R I B VR 5 A IE R BT 4 2025 45 4 FR R Y

o

=
BATAF MG L&A AT 32,974, 584. 32 7.46
oAt = 8, 169, 515. 48 1. 85
it 442,165, 226. 31 100. 00
5.2 MEHREATL T RRERRHE
5.2.1 MEMRTITESRFIBARERRL S
o A ARAE GB) %iﬁfg )‘%‘E“ﬁ
A (e R AR IR 55, 638. 00 0.01
B ERANK 23,511, 045. 74 5.33
C  [Hli&k 196, 552, 378. 70 44. 55
D W AT R SOK A R R Y,
N4 _ _
E [l - -
Fo R AR 47, 400. 44 0.01
G |pLidiEkn. CEAmElL 21, 705, 643. 90 4.92
Ho [frE Aol - -
I {5 S A MG BB AR S5k 269, 503. 92 0. 06
J Rk 674, 783. 20 0.15
K |ihr=l - -
L [FHETRIRE 55 g5l 2, 548, 642. 60 0.58
Mo REEE R AR R S5 8, 863, 838. 48 2.01
N PRFIS PSR L 5t B - -
0 RIS S BRI AR IR 25k - -
P HBE 8, 352. 00 0. 00
Q | PARHSTAE 9, 453, 780. 00 2. 14
R SCfb. fRERIBGRE - _
S |%E _ _
&t 263, 691, 006. 98 59. 77

5. 2.2 MEFIRBATI A REERE BB MR R RAS

AN AR A AR AR R AT B IRl BB B
5.3 IR b E G T HHE LU R/ P R B B 5 4
5.3. 1 MEFIARIE A SLME oy Ze e B 7=+ EU A5 /N HE R BT 42 SRR B3R B 4

P | R EAR ([ BE B | ARME OO | EEESTTEHEEE] (%9
1 689009 S5 A 758, 128 42,144, 335. 52 9.55
2 300750 T AR 90, 920 33, 391, 279. 20 7.57
3 600031 =—HE T 1, 309, 350 27, 666, 565. 50 6.27
4 600938 Hh L 755, 374 22,797, 187. 32 5.17

T 3L 120




Hh R k2 TR E R A

FIF P 0 L4y 2025 4E4 4 ZREIR

5 603871 e A B 1, 536, 802 21, 438, 387. 90 4. 86
6 688789 FAEER 221, 857 17, 949, 275. 49 4. 07
7 000333 FMAEH 161, 488 12, 620, 287. 20 2. 86
8 002831 NG EES T 398, 000 11, 346, 980. 00 2.57
9 000932 HEZEN K 1, 845, 400 10, 371, 148. 00 2.35
10 300015 % KRR 861, 000 9, 453, 780. 00 2. 14
5.4 MEPREMSF MM RAEHFERAE
e i 5 b A AR E Co AT AR T A LA (%)
1 K foi 77 - -
2 AT EAHE - -
3 SRt r - _
Horp: BURYE SR - -
4 (|2 ress - -
5 Al 9 B o - -
6 Hh I SR - _
7 AR (Rl AS R A5) 137, 330, 119. 53 31.13
8 [ Ml A7 5 - -
9 oAt - -
10 &t 137, 330, 119. 53 31.13

5.5 & HIRIEA YA G ZES T 1#E I NP R LA S5 B 5 I

P | GRS | BiEAR [ BeE K | ARME O | FEETEEHEE] (%
1 127045 W e 5k 291, 850 39, 698, 516. 45 9. 00
2 127084 ML 2 199, 480 38, 384, 679. 40 8.70
3 128142 Bl 90, 090 11,801, 913. 41 2.67
4 113638 & 21 #f% 74, 660 9, 111, 643. 45 2.07
5 118025 IR it ik 67, 860 9,048, 917. 19 2.05

5.6 MEFARIEA RME LTS T 1B LB R/NHERR T+ 48 B 7 SHF IR B R
ek
ASFE AR AR ARFFAT 5 SRR SR

5.7 MEFARIZA AMHE S EE R E LB/ NHERF KT T4 St e R B % A
I ARG WIRARFFA 5 S

5.8 MEFARIE A RMME G ZEE T 13E LU K NHEFF BT 48 BGIE S Bt B 4

ASFE AR AR ARFFABUIE

5.9 MEPRFEET R KIBIEIA LA 5 1E 5L A

5.9. 1 MEIRARESE T KB R R MBRLH H

% 8T It

AR

1271




H R v S ST JBCR R I B VR 5 A IE R BT 4 2025 45 4 FR R Y

YAN 749 TN 5=
R SR e (/3| S4TiE G “ﬁgﬁgm R
IM2603 1M2603 -35/-52, 073, 000. 00|  —1, 060, 160. 00 B
/\ﬁﬁMEEzbﬁﬁi-ﬁ (JB) -1, 060, 160. 00
i€ WA (o) -4, 288, 053. 15
Hﬁ?‘éﬁﬂﬁ&ﬁﬂiﬁﬁ/\ﬁmﬁ}zzﬂ (78) 3,571, 720. 00

5.9.2 AEEE RIS KT B

ANHE AR R AR S ORI DRSS B A St I, USSR (B R H N, R B P sh PR 4f |
RN AR WL & 4 ASL G ) SR B AR BT ATAT AR, BRI SR e A3 2R #1028 5
JEA
5.10 REWIARAZEESHH K BB RTZE LN

5.10. 1 AFAEGIMLE B R BUOR

FE BB A ARATAE M IRl AT EHORA S IIAN], WS TER XS K. B
BNKHZ A A IO RUE , R AR B S, DL R BN H N, S5 a0 R A TE e
IMBERAGH P FINT . X077 T AT EAE BT MR AR, X G ST 5T
Mdezs. OB MREIIE . Wahk-r SR N B R bR A AT R ER A%, AR KPR £
RSB 5™ 2 AN A _E L TSRS B0 1) KRR e B 1

5.10. 2 MEFIRATESH T M EFUH SR QAR 4
AHEG AR IR ARSI G B8 .

5.10. 3 AHEFEIRBZEMN
B4 AR WA AR R 55

5.11 BRABMEMHE

5.11.1
ASHE ARG IRHTHA4 T3 A RAT AR AR 0 A BT B e B T 7 S8 A, AR o i )
B —FAR B AT N TE .

&
>

5.11.2
AT AR, B B0 T B 5 R E 21 P 2 AN IBESR

5.11. 3 FAWBE MR

| kg | 2L | S o)




H R v S ST JBCR R I B VR 5 A IE R BT 4 2025 45 4 FR R Y

A7 ORUE <22

8, 038, 743.

78

IR 5K

130, 771.

70

B A

AR

I HI K

LRGN

oAt

O || |[O1 | | W (DN~

it

8, 169, 515.

48

5. 11. 4 G JIRFFH KIAL TR B3 i mT e 85 35 41

Fr5 A iz 24 K AfebrE o) AR B A LA (%)
1 127045 W B R A3k 39, 698, 516. 45 9. 00
2 127084 ML %% 2 38, 384, 679. 40 8.70
3 128142 Bl 11,801, 913. 41 2. 67
4 113638 & 21 #f% 9, 111, 643. 45 2.07
5 118025 I it A3k 9,048, 917. 19 2.05
6 110086 K A5 8, 578, 323. 31 1.94
7 110075 FA LA o 8, 564, 735. 22 1.94
8 113605 K2 6, 454, 707. 62 1. 46
9 123192 RNSRE 5, 495, 096. 49 1.25
10 123247 LEIRE 157, 781. 13 0. 04
11 113052 POb A5 33, 805. 86 0.01
5.11.5 R HIR A48 B 52 A7 A0 38 52 R A7 10 i 1 B
e | e g5 42 55 %ﬁﬁ%ﬁﬁ%ﬂﬁ:ﬂ@ﬁfﬁmﬁ e Sl AT E %%E%E%BET%
) fEELB (%) 1t ]
1 688789 TR} 3, 115, 200. 00 0.71 ﬁ$i%ﬁ
57 R

5.11. 6 BTG M AN F R 4
AR T R NP, AL AR oI A B S L 01 4 S A

§ 6 FBAEEHHRSN

BT
i A5 AT HE A A A 267, 396, 542. 90
A5 H0 1 1) 65 4 s PR ) 47 i 862, 375. 04
U R S A D) 2 4 R[] 47 5 93, 863, 644. 02
R I ) S S 5 7 AR S i 20 (4 B |
WA VD
i 5 IR 4 A 30 174, 395, 273. 92

95 1000 3L 1200




H R v S ST JBCR R I B VR 5 A IE R BT 4 2025 45 4 FR R Y

VE: B RIS LR R AN AR, I DB ] 0 e 80 A7

$7 ZEBENCHBERRESRHAEESRFI

-

1 BEBEAFFEESMHFZRZHR
AT B BENAIR I AR FFAT AL S 0030

-3

2 ZEBENEHER RSB AREET 5 WA
KL BN I G RO B[S G PR 5 D o

§8 BB PSRN EMEERSFE

[0e]

1 MEMN R —ERE A ESOHB AP S0 20%8) 150
A58 A B B R S R LL AN AT B B 1 2090085 5

8.2 MR ERRHEMEEFE
Koo
§9 BREXHHEFR
9.1 BEMHHEF
1 ARG OO, AT FAAHIL RS % 5
2. I H LSS AL E PR
3+ AR AN ES EIE R SR A EA TR &I
9.2 TR A
e L NP 7R
9.3 &R

B ] G A M B (www. zofund. com) B[, BUAEENDLE A N R BN AL
Pt A o
PR AR & AU BE ], A WAL BN o RCRE 5 BT BR )«

2P RS FO S 021-68609700, 400-700-9700

b
=
=
g



H R v S ST JBCR R I B VR 5 A IE R BT 4 2025 45 4 FR R Y

FRESEEARAH
2026 461 H 22 H

b
g
=
g



	m101
	m01_01
	m08QD_01
	m504
	m502
	m201
	m201_01
	OLE_LINK1
	m401
	m401_tab
	§1重要提示 
	§2基金产品概况 
	§3主要财务指标和基金净值表现 
	3.1主要财务指标 
	3.2基金净值表现 
	m07_04_07_09
	m07_04_07_09_tab
	m04_02
	m402
	m403
	m404_01_0570


	§4管理人报告 
	4.1基金经理（或基金经理小组）简介 
	4.2管理人对报告期内本基金运作遵规守信情况的说明 
	4.3公平交易专项说明 
	m404_01_0578
	m405_01_2550

	4.4报告期内基金的投资策略和运作分析 
	m405_01_2549
	m406
	m407
	m501
	m08QD_01_tab

	4.5报告期内基金的业绩表现 
	4.6报告期内基金持有人数或基金资产净值预警说明 

	§5投资组合报告 
	5.1报告期末基金资产组合情况 
	m502_tab
	m08QD_10

	5.2报告期末按行业分类的股票投资组合 
	5.3期末按公允价值占基金资产净值比例大小排序的股票投资明细
	m505
	m506
	m507
	m508
	m509

	5.4报告期末按债券品种分类的债券投资组合 
	5.5报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细 
	5.6报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细 
	5.7报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细 
	5.8报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细 
	5.9报告期末本基金投资的股指期货交易情况说明
	m07_04_13_00
	m510_01_1597
	m510_01_1598
	m510_02

	5.10报告期末本基金投资的国债期货交易情况说明 
	5.11投资组合报告附注 
	m510_03
	m510_04
	m510_05_1678
	m601
	m601_tab
	m10_01_tab


	§6开放式基金份额变动 
	m7manage01
	m701
	m801_01_1733
	m801_01_1734
	m801_01_1735

	§7基金管理人运用固有资金投资本基金情况 
	7.1基金管理人持有本基金份额变动情况 
	7.2基金管理人运用固有资金投资本基金交易明细 

	§8影响投资者决策的其他重要信息 
	8.1报告期内单一投资者持有基金份额比例达到或超过20%的情况 
	8.2影响投资者决策的其他重要信息 

	§9备查文件目录 
	9.1备查文件目录 
	9.2存放地点 
	9.3查阅方式 


