RAARNFHIEFREES

2025 4

.
.
f—a

542

=R G

2025 £ 12 A 31 H

EEFHEN: LIERFIESEFEEGRAT
BEEEEN: BRBITROERAF
WEEHHE: 202641 H22H



FRITLLRAMG S 2025 4E58 4 MRS

§1 EEHRR

A TN 10 # 2 J B ORAE AR T BOR A R B 8 1R SHERRIR B K,
FEXF LA 2R LS AR AT SE B M AR AR AN I B BT

HE AR N BRAT IR A BRA AR AR S A R E , T 2026 47 01 5 20 HER 7 A
HrRIM 5 AR AR AR FEAEGMESEAR, REERASAEERBICE. R SIERRR L
ORI .

HE G AR LASAE T BR300 S U BRI AR W R, (R RIERE & — e A

FE G A SOFA R HARARR I BT KUK, BB R 30 SR A0 AT 20 ] 134
SRR TR eSS B

AR o 5 R R O

AHREWIE 2025 4 10 A 01 HAZ % 2025 4 12 A 31 Hik.

§2 EET ML

4 fATAR LVEAR il

B RN 007262

SR (B FL BT

Fea R 201949 H 6 H

iy A Ik < 3 i A 1,673, 651, 769. 89 4}

Rt iz AR G T P A )RR [ ity AR, g Rt
PR T G B U A K AR B R

Pt s REEG 7o RAER G S H R ), SRECE B R
INEX HE SRR I BT A E . e EH
M. AHEEE YRR % i 2R B A S R AN SR TR
W, [ SRR, UG e AR S A
SR Rl b, SRE AR R AT 2

b4 b A e AFE G IS B = A 2R S M R RO R R X
30%+ I AT B4 AT 5 FR B 2 % X T0%.

JRUE I B RFAE AR — R MES, AR S e T 5% M
MRS, KT RERIES IR A RS

8 200 3k 12T



FRITLLRAMG S 2025 4E58 4 MRS

RSN BRI B FA IR AT

BEREA FHR HRAT AR A7 PR A 7]

TRy R HE 4 K G AR FRITTRIG T A FRITERFIR IR C
MBS RIS A 007262 007263
A JIR N J& 0 A e i L A 1,089, 232, 017. 64 584, 419, 752. 25 fi}

§3 EEMFIatr A SFERI

3.1 ERMFER

A ANRMG
AR (2025410 H 1 H-2025 412 A 31 H)
Bl Sy N
SSED I R e A I IR C
1. A O sk 25 13, 190, 210. 41 4,730, 709. 12
2. AR 5, 200, 098. 62 1,213, 037. 47
3. IR 150 3 4 47 A HAF) 1 0. 0042 0. 0021
4. FAR I 4 %= e 1,577, 198, 668. 52 825, 059, 569. 57
5. TR & A E 1. 4480 1.4118
1 TR SHER A EIEREA NNWEEE 53 &SI, 1h N %% G SEbrilas K2
KT o+

2« A OB e fE A S AR WRN © Bt iias . HAIN OS2 fefr(E AR ) 41
BRAHIC 2 i IR A, AR 9 A 3] 2 Sl e o n_E A 28 se (AR sh Ui s

3.2 EEHERIN

3.2. 1 B MBUHER KR &I 5 RN 5 B A e 2R 1 R
VEAR Y[ rE

Mk & b e S v
VR K R A M &5 bl 3 S e
e [EEEKEO » " W ZhrEZ O—06 @—®
HZQ I ERESE)
@

HFE=1H 0. 28% 0. 05% 0. 95% 0. 40% -0. 67% -0. 35%
TEANNH 3. 08% 0. 15% 7.09% 0. 45% -4, 01% -0. 30%
o E—a 7.20% 0.21% 12. 30% 0. 42% -5. 10% -0. 21%
HFE=F 15. 64% 0. 38% 20. 14% 0. 26% —4. 50% 0. 12%
A 30. 99% 0. 32% 23. 32% 0. 20% 7. 67% 0. 12%




FRITLLRAMG S 2025 4E58 4 MRS

HIE4 5
44, 80% 0. 33% 23. 80% 0. 18% 21. 00% 0. 15%
ERER S
RITLERRIG C
Mk &g b s S v
VR K R A ML &5 bl 3 S e o
B [EEEKEO » " W ZhrEZ O—06 @—®
HZQ I ERESE)
@
HFE=1HA 0. 18% 0. 05% 0. 95% 0. 40% -0. 77% -0. 35%
TEANNH 2.87% 0. 15% 7.09% 0. 45% —4, 22% -0. 30%
o E—a 6. 77% 0.21% 12. 30% 0. 42% -5. 53% -0. 21%
HFER=F 14. 26% 0. 38% 20. 14% 0. 26% -5. 88% 0. 12%
A 28. 40% 0. 32% 23. 32% 0. 20% 5. 08% 0. 12%
HIE4 5
41. 18% 0. 33% 23. 80% 0. 18% 17. 38% 0. 15%
ERER S

3.2.2 HESSFAEMURES RHHMEM KRR LH 5 RIS LRl

AR

ARIT LA i 2r AR VHIHE I R F I 81 b dse ik HE e =2 0 [ S E 30 e B

45. 00%

40. 00%
35. 00%
30. 00%
25. 00%
20. 00%
15. 00%
10. 00%
5. 00%

0. 00%

;

=

o~

i WMF

M

I {"',l"‘\‘rf
II\'H :
s

2019-09-06
2020-01-05

2020-05-05

2020-09-03
2021-01-02

021-05-03
2021-09-01
2021-12-31

o4

2022-05-01
2022-08-30
2022-12-29

2023-04-29

2023-08-28
2024-04-26

2023-12-27

2024-08-25

2025-04-24

[~ HAURABRSARTREEEE — AAURARSAR SR G

#]2024-12-24

2025-08-23

2025-12-31



FRITLLRAMG S 2025 4E58 4 MRS

AT AR R 2 C R VTR K S 5 [R1 Ul 4% b s 2 v e o S 0 1 Sl RE 446 LU P

40. 00%
35. 00%
30. 00%
25.00%
20. 00%
15. 00%
10. 00%
5.00%

0. 00%

4.1 RELE (RESLBE/NA) FHr

%;

3

e w’
/"/\// Mot MM ']'rq ey
My g
P

\

M/

M/\-r"‘.

2019-09-06

2020-01-05
2020-05-05

2020-09-03
2021-01-02
2021-05-03

2021-09-01

2021-12-31
2022-05-01

2022-08-30
2023-04-29

2022-12-29

r~
i
o4
1

2023-08-28
2024-04-26
2025-04-24

2025-08-23
2025-12-31

o
o
(=)
o4

REARMEHFCRTNRMEIBE — RHAORRESCRE TS

& | 2024-08-25
# | 2024-12-24

‘:’“m
s
o
Bk

§4 BHARE

a4

IR 5%

EAIE G R G2 P IR

/fEE/\ El g‘;q

EAEH M

WEFE MLk,
FERR

YL

EHERTy
UESR 57
EHAR
NERE
R B
ez
. ORGE
231

201949 H 6
H

14 4F

RIS E P E AR A RRA T
PEREERAE., e, 2016 4 08
H BRI AR K e RIG I B IR &
R UE R T R 28 2016
£ 08 H &AL AR AL A3 BHIE S 1
BRI L2, 2016 4 08 H ESER
W EARIMU L e it S S A e S 2P
2018 4 03 H % 2024 £ 01 AfEEKE T4 H
PRI Ide =4 8 AT JBOIR & B UF F7 45 % ik
SHEZEHM, 2018 4 05 HESERF AL
BCE R IR R A THE S R R RS RS2 8,
2018 4E 06 H % 2024 4 04 AELK 548
I =4 A TBOR A B UE F 5 %
SHEZEHM, 2018 4 06 HESE AR F AL
BRI BT O & B ke E 7 5 T
GHEEM, 2018 4 07 HESERF AL
ﬁ&ﬁﬁﬁAﬂﬁ#&ﬁﬁAﬁéﬂﬁ
2019 ££ 09 H & 5T 7 A R A 57 8

#&ﬁ%é%@%@\mmﬁmlﬁﬁ
2021 4 12 AR AR J5 20 5 A e A 4 7 1)
TFBOR & B R Ak AR 2 B L 2024
T 03 H B AAT AR J7 £0i o 3 o 57 95 BAIE




FRITLLRAMG S 2025 4E58 4 MRS

B AR e R oo I Al NG i ot e 2 1
£ BT IR A IR STE A R BB LA S
T FE T SRS RIE 7 5%, S IE T3 A A PR 2
= L BEI LT SRS BT FURIT L 01, AR
RSB 7 A8 FEA PR 2 ) [ 52 WG AT 7 7
B, B UETF B e LB .

i RER ARG EER M IR e FANH R GANIGRERE SR
ERED, “EAEH T SRR YE A F OUE B E RS HY Wt AR E R R S A, e AT
HAH A “BAR E Y BIaaR e 2 =) g 158 (B4 H AR H Y

2+ UEZF MV SCRE AT ML B2 B AR R E

4.1. 1 BIARSERFE R EE I RIB R A BN E S H FREH K> RiF
s AHEG I S T AR A RS2 5 BRI 78

4.2 EENXHRE A AR S E M ST 15 L A B

ARG, BRI R E A R A R E AR S EE N, MR (R ARILME
IEFF B B GED) S (PR NRITMEES L) 2 & R R EA RIEAEME, AH WK
S B ST R S BEAE R e 5, NS B A N BOR B A i, T E &R
NFIZE AT, AEEEBRAETTEGH RIEM L e E FNZ5E .

4.3 ARG ERHH

4.3.1 A PR G ERHITHR

AFEGE BN BT R N B Py T e AL 1) ™ M 28 A L) ] EE AT RE
W RGN LT AAE S I AR AR AL T AP IAT - G, RAFHIAT T GEZF
FEEHATR N FZHHERSFEL)Y M (EEBRITIERE - EHARAR A5 HE) &5

(/—r
[y

<

Neax

HE o

4.3.2 REXHITRANET U

WA N R K IUA T S AR T AT A -

RN, RIS AR FEGHISE 5 Fr A TT a0 R H R )58 S S 3/ 1) $IL 52 by Bl i 1%
UESR 2 H A & 5% L -

4.4 B RN ESHI BT RIEAZIED Hr
AP REE T AT TR P IR L o DU PR T (1 ik, RS e A bk 1. 32%.
AP i BB SR 2 H TR U0 A B A E M AR A, R b AT R T, Rk D sl R

St

%600 b 121



FRITLLRAMG S 2025 4E58 4 MRS

B IX TR . AR A5 BN EL e TR & [ Bk ) 0 25 7 i (0 2 o v
WX DU A e B AR O A EK T — BAE B R AT iR, TR 2497 dh 1R 27 B o 8 L3R
i, DUZRPEP B SF TR AR IR A ARRA Sl BV SR T 284k, I R EL i
EFFSEAERF AL, AP i I BT 0 T e S AE — B 18] AR T3 S2 AP o S SR AR AT HE B R
AFE i PRI R 5Bt L], dedi— S8 E S B F it AT e &

4.5 MEHANESHLSERIR
BEAM WK, RIS A RBFUFEN 1. 4480 JC, BHIRTHFE N 1. 4480 76 C K454
E4 1. 4118 JC, M#RIHEAE Y 1. 4118 Jo. A HIHEE A RO BUFEHTKE N 0. 28%, [FH]
G BIEHEN S 0. 95%; C R A E 20y 0. 18%, [Al L Gt L B R i 25 %2 0. 95%.

4.6 MEMAZRSFHFE ABRES R #ETE L
WA WIN, AT R BIES: — A TAE H R @A NBCE AN — 0 N B 2 e 5
T LT A mmE .

§5 WHAGHRE

5.1 REMREEFH=HEH/N
e i H & (B B ST L (%)
1| Bt - -
/ﬂ\:':':' Hlm | ]
2 | REeEHE _ _
[i5] 5 AL 7o $52 % 2, 502, 886, 471. 31 99. 55
Hrp: fiize 2, 502, 886, 471. 31 99. 55
BE P CRFUE SR - -

4 | & EEEE - -
ST SR - -
6 | EANRELRHT™ - -
Horpre SRR S N IR B 4 Rl Tt

}_LLA

AT RS H &S5 8, 531, 862. 38 0. 34
HAth %t p= 2,726, 107. 34 0.11
&1t 2,514, 144, 441. 03 100. 00

T 1o AFEEAIR T WA R R 8 B AE A 5 L SR
2y AEEEAME IR S5 H B IES: AL 55 IES .

5.2 WMEMIRILITIL I RI R R TH



FRITLLRAMG S 2025 4E58 4 MRS

5.2.1 MEWARZBITIHEHEARE
E: RESARE R FFE RN,

RHE

5.2.2 MEMRBATI o REBREBR BB ERRAS
TE: AT AR AR 35 A 8 1 8 BB 52 2 LA 5 58 A L

5.3 JIRAZA SRMME b & T 13E EL I K/ M HEFR I B R

LR

5.3. 1 MEFIRIEA AMHE HEES T FEHHIR/ M HEF AT+ 2 BRI WA

T ARESAREWIARRFFA B

5.4 MEMIREF S MM RN GFERFEAE

Fe fii 75 i A ARME o i B T IFE L (%)
1 K fii 75 - -
2 JAT EHE - -
3 SRz 924, 923, 692. 04 38.50
Hrb BURME SR 366, 351, 704. 11 15. 25
4 iz 121, 007, 330. 41 5.04
5 Al B ik % 5 634, 546, 950. 14 26. 41
6 HOH R 405, 162, 687. 12 16. 87
7 ARG (A AZHefi7) 417, 245, 811. 60 17. 37
8 [ VA7 5 - -
9 FHofth - -
10 it 2,502, 886, 471. 31 104. 19

5.5 & MIRIEA R E HES T 1#E LGN T R A RS SR B 4

e | AR | R |[HE B | ARME OO | HEREEFEEEE (%
1 113052 ol £ 1,200,000] 144, 882, 246. 58 6. 03
2 230208 23 [EFF 08 1,000, 000 103, 575, 808. 22 4.31
3 148179 23 [EiiF 02 1,000, 000 102, 464, 871. 23 4. 27
4 1102482163 | 24 HEE MINOO3 | 1,000, 000 101,941, 013. 70 4.24
5 524084 24 79 14 1,000, 000 101,521, 561. 64 4.23

5.6 MEWIRIEA RME b H & F™1#E LR/ HEFF BRT+ 48 B SCRAESR IR H

k]

TE: ARHE ARG AR RS A 58 SCRFIESF .

5.7 MEWIRIZA SME o 2 7™ 13E LI /N HEFF BT T4 St IR 4R B Al
T AREAMERRFARER.

5.8 T HIRILA SRME 5 E T 5E BB R/ HERF BT LA BUES 5 48

% 80 3k 1211




FRITLLRAMG S 2025 4E58 4 MRS

VE: AR SARE WIARRFFABGIE.
5.9 MEMRFE ST KK E AL 51K L i

5.9.1 A E MM B B W BUR

ARFEGAEBEAT E G DA BN, KRR U BRI, IEMRME N H I, S-S E G
SE WAL TR LS B AGEKT, ST B AT ILAS, 8 2 ksl S B W IR0 S5 S st 47 &
R E IR AT

5.9.2 WMEWIRARSHFE I EMP B CMH R HA

/) /\

e 2% WeR (/)| A%E GE) ‘*ﬁz’f)%] S
NS BEETE o) _
it s e A (o) -28,603. 15
5 A B 3% AR B A e E s (o) 6, 200. 00|

5.9.3 AHIE R E I
B4 AR A 3T 5 301 B B R AE — SRR kv T R SR B (0 SR, A B S B B R
eV d=h I

5.10 B HAESREMRE

5.10.1 ZEEHRHH +LZIEFRRITERAHR T HIAMRER I TLRFE, =
FEREwF HAI—FENZB AR LTHIER

AT GBI+ AR AAT AR, op E RO R FRARAT AE 43 o 2 1) H 1 —4F A B 32 3 [ KX
SRR E SR IIALTT, B SOT R ARAT AR g H AT —SF A 1 52 3 [ SN0 E BR AR R 7
Fis R ENRAR T AR, MOWARAT B0 A7 PR 2> =) A 35 75 G 1) H I — 58 Py ¥ 52 1) [ o e B
BEJRI AL

ARG LR UETF MR PR RRL P AT & 2 i R S A Rl A S E , AR B0
EIRUESF GRS OR B BRI T o

ARG FFA AT+ AR TP HRUESR R AT ERA IR B R TR &, BAE R
Gl AT — A B ATHETT. LTI

5.10.2 ZEREMM T HRERETEHES S RAMENEIERE
AT G ANAFAESLTE AT 14 R SR 00 25 o 1 (R 2 1 8 B P 22 P O 55 D

890 3k 12T



FRITLLRAMG S 2025 4E58 4 MRS

5.10.3 HARBE MR

P B &E o)
1 [fEHRIES 81, 070. 23
2 |NGESTEE K 2, 164, 833. 21
3 USRI -
4 |RCRLE -
5 |BUSCHIEEK 480, 203. 90
6 ALK -
T |HAh -
8 |&it 2,726, 107. 34
5.10. 4 WEFREFH R T HRIAR v] HH 555 4
P figr Y fii gz 2R ARME o) i B T IFE L (%)
1 113052 2ol Ao 144, 882, 246. 58 6. 03
2 127108 NG 97, 833, 841. 10 4. 07
3 113682 i 51, 025, 320. 10 2.12
4 118024 5ok S Ak 39, 032, 054. 80 1.62
5 113059 SR A5t 24,979, 881. 04 1.04
6 127025 R A 19,903, 835. 09 0.83
7 113652 5 22 B 13, 228, 589. 04 0.55
8 110085 i 22 A 11, 970, 246. 58 0. 50
9 127085 FIIR e o 11,919, 849. 32 0. 50
10 111014 i 2, 469, 947. 95 0. 10

5.10.5 & WA+ B SR F A ETUE SZ PR I1E LA i B
TR ARG AR AR AR A 2

5.10. 6 BEAGIRE LR HASCFRRE
AT N IR, Bt AL Al A i o LB 0 T AN T T TR R REAF AR R

%,
§6 JFAZ &R
s B
i FATLER A PRI

T U] e < A0 0

1, 229, 359, 637. 01

539, 016, 185. 27

e ST 1] e < 5 DA 3 0

176, 461, 727. 42

104, 133, 993. 81

Wk - 1 5 2T ) e < B ] 850

316, 589, 346. 79

58, 730, 426. 83

e 0 300 1) 2 g AR AR B AR A (A AR

UL =T )

e T I A I < 0 90 i 0

1, 089, 232, 017. 64

584, 419, 752. 25

21070 3 o127



FRITLLRAMG S 2025 4E58 4 MRS

§7 ZEBEANCZHBEARERRFEESFRL

7.1 ZEEEAFHEEEZSHIRIHER

AL
UiH RIT ARG A FRITARFGIF C

ek BRI # N AR SE S0y 0 11, 780, 552. 94 -

S5 ST 18] SN/ FR O S A7 - -

7 JT A 1) S L /08 [ A A7 - -

e WA BN FFAT (A B 40 20 11, 780, 552. 94 -

e SR 35 AT 1) AR i < 0 B0 o i < A

1.08 -
AL sl ()

7.2 ZEEENZHERRERRFEET 5 A
TE: ARG, ARESEBNAAE R RS 5 A L.

§8 B FE R HMEEF R

8.1 MEMA R —RBEEFHESHBLHIE B ST 20%H 15 5L
T ATE QA I AR R — B AT SR O ALk B sk 20%0 15 L

8.2 MHBERERKNHMERRFR
o

§9 FENMHHZ

9.1 FENXMHFHEX
Ly AP R M 2 v M 2R 5 2 SRR 01 5 R I 5 30 B i < PR S A5
2. ARITARA G R F B G REEE )

CRIJ7 LR R G R B R R e )

4y RIT LRI BUAE TR B B8 Ak W 5540 R I AR I 5

5+ R I FE U B BB ER K & T 1 5

6. FEEE BT B,

T ERIE M2 ZOR I HAR S A

w
P

9.2 FEHGH S
KB AT RSN AT B EmX s T 108 5 7 .

Bo11m o127




FRITLLREFIF S 2025 AR5 4 RS

9.3 &R
PR T I A TR0 A T e B I 4 25 SO, IR AT A R SR B, 2 F A

www. dfham. como

ERRTTIESF R ERERAT
2026 461 A 22 H

o120 o127



	§1重要提示 
	§2基金产品概况 
	§3主要财务指标和基金净值表现 
	3.1主要财务指标 
	3.2基金净值表现 

	§4管理人报告 
	4.1基金经理（或基金经理小组）简介 
	4.2管理人对报告期内本基金运作遵规守信情况的说明 
	4.3公平交易专项说明 
	4.4报告期内基金的投资策略和运作分析 
	4.5报告期内基金的业绩表现 
	4.6报告期内基金持有人数或基金资产净值预警说明 

	§5投资组合报告 
	5.1报告期末基金资产组合情况 
	5.2报告期末按行业分类的股票投资组合 
	5.3期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4报告期末按债券品种分类的债券投资组合 
	5.5报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细 
	5.6报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细 
	5.7报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细 
	5.8报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细 
	5.9报告期末本基金投资的国债期货交易情况说明 
	5.10投资组合报告附注 

	§6开放式基金份额变动 
	§7基金管理人运用固有资金投资本基金情况 
	7.1基金管理人持有本基金份额变动情况 
	7.2基金管理人运用固有资金投资本基金交易明细 

	§8影响投资者决策的其他重要信息 
	8.1报告期内单一投资者持有基金份额比例达到或超过20%的情况 
	8.2影响投资者决策的其他重要信息 

	§9备查文件目录 
	9.1备查文件目录 
	9.2存放地点 
	9.3查阅方式 


