R R IR R i Be B VR A BT BGAIEST
BREEE

2025 4

—
N
f—a

547

=5

ER &

20254 12 A 31 H

HEBEHEN: RREESTEERAH
EEFEN: PERIVBITRGAERAH
WEXHHB: 2026461 A 22 H



R S MU 0 C B & BT IR 4R B G 2025 4R 2R 4 R

§1 EERR

G AR R R AR S TR R AR R BOE AR 3 PV S K
SR HO P IS YRR P 5 R AR A B B AT

AT N B AR AT IR AT IR A AR A & S M, T 2026 48 1 H 20 AT &
SR I S5 R AL G S, (RS A AR R TR %S PR
N Ny

N\ RC DA (35 P BRSSO S P 4 W 72 (B A e — S A

S AV SOE RAE A KB ST R, V% 0 R e ST A7 Al
Y SERE AT EL

A P 2 VOB R 2R

AEHIE 2025 £ 10 A 1 HESF 2025 & 12 A 31 Hik.

§2 H&7= M

HE & RIFR R R HURS RS

R4 ARG 580005

Y (SR LT

R4ERAMH 2009 /£ 5 H 6 H

T IR e A B A0 25, 586, 609. 79 {7

% Hbs ARG IRG TG, TEIE FEE I AR FE AR BF R RSN
PERIRTEE T, DASKBAE B R, FEX AN A R
B SR AN [F) B S, B SR AR

P AW ARG R E bR S, AR A AT BURANIE
HNERMGE T, FNEEFRTHERE. ik U
AﬁmiﬁmLM?ﬁw%ﬁﬁiﬁMEo
32 4 IV 18 % SRS T ELARIILLE BRI R L IR OR
BE IR E SRRSO TT R . BUIER B R RE SE L
J7TH

b & L S v 65%* IR 300 FEE+35%*FHIE i HE AL

AR 2 REAE $ﬁAE~Dﬁﬁ£ﬂ&QMMmiﬁé FLR RT3
WK R TR RIS, | T IR Ml &R
&, FiEH#TEs ¢E%ﬂ%ﬁ% TN a5
SR S T P

SEHA KRR AR AT

HEEFEEN AV ARAT Bt A R A #

TR L R SRR R AZHRURIS RS A RRBGRIS RS C

TIE S WAL AL G 580005 011242

WAEWER T8 4 B4 (4 LA % 25, 083, 133. 34 f 503, 476. 45 {3

%200 k1201



AR SR ORI R IS B S P IBGIE R 5 BE 2E 2025 4R 5 4 TR

§ 3 EEMFIIAMESIHERI

3.1 XEM &R

A ARt
- 4 W%%<f$§noﬁla—2mgﬁgfs}a>
REMBORIE RS A RRBHCGRIS RS C
L AR s Bk i -1, 408, 584. 13 -25, 854. 14
2. AR -2, 637, 856. 94 -41, 037. 40
3. ALY 3515 4 A B A R -0. 1017, -0. 0971
4. AR B 4 5 1 29, 963, 090. 73 589, 708. 09
5. HAAR A0 A E 1.1946 1.1713

E: L A OB RS S AR N . Bestilieas . AN ORE 2 seprE2Rshlia) 0
BRAH IS 2R JE R A, AR A3 C S s in B A o fe (i AR sl i .
2 Frid 2 e b SRS AN IR NNWEEE 5 2 & 15 T3, TS5 SE Rt K22

KT F 5B
3.2 REFERI
3.2.1 BEMPIHEM KR R HEE RS LB AR R R B
IR IR VR A A
b5 B ik v
VR E B R bR ML g E s S v
B [EEKERO ‘ W EhrEZEZ @ O—0 @—@
HEZ® g E1E)
@
HE=AH ~7.82% 0. 64% 0. 05% 0. 62% ~7. 87% 0. 02%
HEANNH -4, 33% 0. 69% 11. 26% 0. 58% -15. 59% 0. 11%
HE—4F -10. 90% 0.71% 11.68% 0.61% -22. 58Y% 0. 10%
U o —24. 34% 0.91% 18. 04% 0. 69% -42. 38% 0. 22%
P s -37.67% 0. 95% 1. 82% 0. 73% -39. 49% 0. 22%
H3E4 5
85. 30% 1. 33% 79. 20% 0. 90% 6. 10% 0. 43%
ERGER S
IR RIEHURIS R A C
VB KRR MY 2 B s Fk v M 4 B s Jk v
et [ EE RO ‘ - O6) @—@
i =0) WEHEREG |k R hnifEZE

3T o121




AR SR ORI R IS B S P IBGIE R 5 BE 2E 2025 4R 5 4 TR

@

HE=AH ~7.92% 0. 64% 0. 05% 0. 62% ~7.97% 0. 02%
LEAH —4. 52% 0. 68% 11. 26% 0. 58% ~15. 78% 0. 10%
itk —4F -11. 25% 0. 71% 11. 68% 0.61% -22.93% 0. 10%
U o -25. 25% 0.91% 18. 04% 0. 69% -43. 29% 0. 22%
H#E & AR

-40. 09% 0. 95% -1. 12% 0. 73% -38. 97% 0. 22%
ERGER S

3.2.2 HES S FAMMRES RIHMEN KR RIS RN SRR
R
HRERAAERRA AR P ENHK IS FR LA B R AR a8 SR 10 7 52 7 S U

210

180

150

120

70

60

30

0

=30

00%

00%

00%

00%

00%

00%

00%

00%

00%

2009-05-06

%470 3k 1201

L{:w*w
A
W
o4 wy o O o o] =+ o L oo u = o — il o oo ~—
o4 [==] o (=) o (=] o (== o (=] o4 — o — o4 — o —
A N N L O
(=) [==] — — (== (=] (=] (=) (== (=] — — (=) (=) (=] [==] (=) (=)
S A
— — — — — — — — — — — — I o4 o o ] ]
[=] (=) (=) (=] [=] (=) (=) (=] [=] (=) (=) (=) (=] (=] (=) (=) (=] (=]
o4 o4 o4 o o o4 o4 o o o4 o4 o4 o o4 o4 o4 o o4
|— &2 RERESARIDR AN KE — SS# IR ESART LSS

2025-12-31



AR SR ORI R IS B S P IBGIE R 5 BE 2E 2025 4R 5 4 TR

FRR AR IR & C R F AR S R WDV LR B R 28 R0 [ 2 E B Xt EL

100. 00%
90. 00% {1
80. 00% : W,,.-.JP\.M A A WP
70. 00% e L Mg : r“”l"
0. 00% b — [INLY T
Pn,j/) Y LW Pl I
50. 00% ¥ e Vony PRI
40. 00% ! e “»J
30. 00%
20. 00%
10. 00%
0. 00%
-10. 00% .
~20. 00% ‘nmm”w 1
~30. 00% -
~40. 00% S A ey
w2 3N 8 8 8 - T 2 8 82 88 8 2 v v g o5
A
S N N N 8 2 9 8§ 2 2 2 2 3 & 3 3L o8 g o8
[~ A SHMEBEACRH SEMKE — A SHNARBACRIHL IR %]
E: ARFEET 2021 4 1 H 15 HHFGE N AL C R, CRESMBIM RIS LR RN GRS
A RIS BRFF—3.
§4 BEE AL
4.1 RE&EZHE (BELSLH/NH) FHT
EARFRE R ESL IR | iF% .
i | g DRI e Ll B
FEIREH | BEE | FER
DS Loty P EEE, O KFE T
fill 1, BAUEFR TS MO BT, G
R A5 UEZF A A B A =47 ML 43 # 0
2012 5 7 A MR RIS E AR A
H, WFREZ M, 2016 45 H 10 HE
2018 4F 4 H 19 H % 20204E4 A 1 HZE
2021 %F 4 A 22 HIE R RECE Lt R g
Ao E VR A MR T 4 (R R RACE R
201843 F 12 IR A IE R TR E) REe4H, 2020
XGRS LT T - 184F  UET7 H 23 HE 2022 4F 8 H 17 HIHAER
R B RIT AR RS RIE A B VR A AR
KRR GREZLM, 202047 H 23 H
%2022 4 12 A 30 HEAAR R ME K
M) SR A BN S e 4,
2021 4F 11 H 30 HE 2022 4F 12 H 30 H
FEAT AR SR Ry M 28 I e Rk 3 4% T 2 4
HAZ3, 2022 4FE 12 A 30 HE 2025 4
4 F 29 HPTE AR 5 E A oo 8 fR 5 T
BRGNS R SRS 4H, 2018

% 570 k121




AR SR ORI R IS B S P IBGIE R 5 BE 2E 2025 4R 5 4 TR

3 H 12 BB R RS HUR S R %
fic B R AR GUER R R R 44
FH, 2021 £ 9 H 14 HESIHELR W%
AKTR G BN R R AL e R G B, 2023
8 H 15 HEA TR BT ERG
LA e S o S e b L

T 1y AEBUE AT S AT FU— S 00 N FRIRE 2 =] P € RS AR HIANRES 1Y izt &4
HEEEGFRAEMHRMER, WERAEESFRERH .

2« IEFFALE SCEN GEZFEEe2ENMESF . WF. mPUEBEN G M 51 B 3
INED HIFHRAE -

4. 1. 1 BIARFAERFE R EEIT R R EH N E &L RN E K™ R 1E L
AARE AR, AT 05 e 0 AR 6 AT AL 5 7 R B Rl B B 20 2

4.2 HEANRE A FEEB/E - TEH KU

AN, ARG EHN AT QEFFIRGTEEVE) BRI UE A2 6 R A
SE M A FIEEE, AFWSEN . BT E N A G 37, NEERA ANE
R KMzt o ARG, RIS IS RIFEEMN . 26 FABE S0 BT A AR 23 1)
M.

4.3 AP GEF IR

4. 3.1 AR 5 ERPATRH IR

AN, AREEEHNILRGEANEC T AT 5 AR IE, PR AT A7 A T35
ERHIRE, s TR B FERR A A FE S SN R T, R A A E B R A A
AL WHFLO AT BRI L H AT AL SToP Al S 5508 BE S AN PR 545 3 AP X £

4.3.2 RERX BT TR

AAREWIN, RENATESG A REREAN TS MR s R w2 5. AREHN, &
REEHNERNITAEREHES SRS ATT NS T, REBLE H 5758 5 A
R.I0 5 Sy B IZAE YR 24 H RS R SRR .

&

4. 4 MEBNE S KR E RIEIBIEDHT
2025 4F 4 Z2FE, H ORORMRRFIINE, EENTRETS, SrEaIeE, b mFIAx R
EFAE R A BB E G AT, 4 FE T4 AL BIE 50 ATEMY 50 4350 Bk 1. 0% 1. 4%,

-10. 0% CHEAEHIF: WIND HFHO , OB IESHAEXTEN .
#0670 It 127



AR SR ORI R IS B S P IBGIE R 5 BE 2E 2025 4R 5 4 TR

ATWE, 4 FRAG. W foiaie. 85, EEE TEKIESERT, RV AR
BT BURERA IR B2 sty SRR B ORISR RIS, A
i e 55 e T 06 N /A DRAT MR R AR P ik — 2D 3R T

BRI S 4 FRATHITIG, (A B KOG R HUY,  HmsitEmx s,
RS B A 52 28, AE KRB RCE P BAAWS] 1o AREEAER S I N T IR R AR B KT
WHEATIRCE, &R T T EE R e g, B T R RRECE, REFASTENT L, 55
JISEILA A T R

4.5 MEHAE SR SR

BB ARG IR IR R BORIS IR A A I3 BTFE Y 1. 1946 T, AR W G0 B0 (E 1S
K A-T7.82%, [V STLLEIEHE R %A 0. 05%; R EAIRE WIARR RUIRIER S C M4
AHE A 1. 1713 T8, AR I S0 B E K097, 92%, [FIME ST LA HEY 2R 3 0 0. 05%.

4.6 MEHINESTA NHERE ST E TG w3

AAREWIN, B EISEE D, AFET 2025 4F 10 H 1 H# 2025 4 12 H 31 HHI#ES N+
AN ITAFA ST HERT LT/, BB C ERhEIER 2 ERIGE S it. A
2024 4 6 H 28 Hil2, ARSI T EER LT Houil, ARREEHERSWHER . Hit k.
AT TRIK 7 4 3 55 4% D8 ] 8 2 h 3k i B R IH . AR I N AT SR BLES: — A TAE
H 2 B A N B AN — AT .

§5 WEHEMSE

5. 1 REWMREEH=HEHEN
e it H & o) i 3 S BT PR EL A (%)
1| B ss 23, 581, 626. 00 74.57
Hrp: B 23, 581, 626. 00 74. 57
e - -
] WA 7 45 7% - -
Hr: gz - —
B SRR - -
iRl L A - -
SRATA R - -
SN IR 4 il % - -
Horpre ST IR R SN R 5 4 i %
F
T | BATHFRRSE &M &R 7, 114, 307. 66 22. 50

8Tk 121



AR SR ORI R IS B S P IBGIE R 5 BE 2E 2025 4R 5 4 TR

HAh 5™

929, 193. 30

2.94

aif

31,625, 126. 96

100. 00

5. 2 WEMRETAT L R B ER R A G

5. 2. 1 MEBIRBAT A REBARERRHE

(v

RIES

KReME Go

N N4

1,952, 388. 00

R

il il

16, 785, 254. 00

O O|m| =

HL s 3877 BRROK A = R
I

R4

R A

ALEB . BRI

18 A Ol

5 RAR AR B AR RS

670, 995. 00

R4

4

AR 55 i 55l

3, 855, 749. 00

BHEART TEAEANR 55k

317, 240. 00

IKA L IR N FE i B

JE R AR SS  ABFRA I A AR 55l

A

DAL TAE

b R E AR

I "o |Tv|o|lZ2|=2E|IC0)"R|H9|IH|ITm QT |E

Zia

#it

23, 581, 626. 00

5. 2. 2 WEHIRAT WA RIOBRER R ERRAE

AT GAIR G IR AR A OB 5 -

5. 3 FIRIEA SHE G E SR E LB F R BE R R A
5. 3. 1 REHIRIEA FOME 5 ZEF ™ E LB KNP R BT+ 48 BRI 9 40

e | REARE | BRELKR  |(HE B | ARl Oo | HEREESREEE] G
1 002714 R s 1,952, 388. 00 6. 39
2 601888 Hh ] A 1, 825, 008. 00 5.97
3 002027 PN 234, 700 1, 729, 739. 00 5. 66
4 002891 oS A 1, 708, 080. 00 5. 59
5 600519 BMNFEE 1, 377, 180. 00 4.51
6 002273 KRG H 1, 281, 120. 00 4. 19

o8 T o121




AR SRR USRS RO E B & BTG SR 5 2

2025 4FH 4 ERFR A

7 300274 FH ' FLE 7, 300 1, 248, 592. 00 4. 09
8 002475 LG 21, 000 1, 190, 910. 00 3.90

000333 EMEEH 14, 100 1,101, 915. 00 3.61
10 002812 BEER Ay 18, 000 1,019, 520. 00 3.34

[$)]

()]

ol

ol

()]

()]

()]

[$)]

()]

()]

()]

()]

-4 EIREFF S RS RBEAE
AB ARG WIRRFFH 577

-5 ME AR A SO E G H ST E Ee I R NER R BT T4 R 2 BB B 40
ARG RARFFA 57

- 6 REFIRIE A SOYE 5 2 ST 7135 EL B RN HEF IR+ 48 B SFESR R R

Gk

I AR AR R RFAT B SCRFIE SR

T ARERIRIE A SO E 5B ST 8 H B R/ HEF BT T4 St R A
AREAMERARFFA SR

-8 ME AR A SO E o H SB35 EL I R/ R B B T4% BUIE S B B 40
AFe AR AR ARFF ARG

9 MEMRFESEB RN BB R HHBLRA

- 9. 1 RFFHIRAEEHH ) B A3 SR S5 2 B 40
AT G AR AR FFAT IR B2

.9. 2 AR SH BRI P B RBUR
AT G AR IR BB AR I 1T -

10 AR S E SRR K BB 5 1B 0L i A

- 10. 1 A3 AT B B BUSR
AT AR IR BB 5 B2

- 10. 2 HEHIRAE S B B A R K7 R85 B 20
B AR AR AR A AU

. 10. 3 A H AT B I F VA
ARSI AR IR BB [ 5 B2

b=
H

=




AR SR ORI R IS B S P IBGIE R 5 BE 2E 2025 4R 5 4 TR

5. 11 HBRHAESWE MHE

5.11. 1 AESHEFEMIRT TR IEF N RAT EAKPR T HIE R EMI LR FE, K
ERE G B —FEAZEATTES. LTRER

ARSI R AIAT AT B GEZ#S: 002891) BUEEA AT GIEZF(NAY: 002812)”
B RAT T ARAEAR R 2] AT —4F N 2 BB AT T B AL

220 Mr, BB TR URMS IEZF R B AME P AR SE U, RS G XHIESR IR B SRR P AT &
MOGIREE I ARG A R B R . B B A4, BB AR BRI ARSI 1 H AL AT+ 44 1F
I RAT A A I W 0T S R, BER S ] H AT 4E 2R A TR ST, A0S s
o

5.11. 2 ZSH B+ L MEREBHES A FMeE NS EREE
ARSI BB TR A4 ISR B0 T A TR 1) 8 e JB S

5. 11. 3 HARBE =1k,

5 R &M o)

T
df

FHARES 31, 159. 85

S ISAIE 25 5 5K 897, 272. 57

2SR -

SRS, -

NS FR O R 760. 88

b SGR _

HoAh -

0| N[O |O1 |k |[W ||+~

&1t 929, 193. 30

5. 11. 4 SEHIRFFH HI4b T 7 U 0 w] 3 #5355 A 20
AT AR IR ARFFAT A+ F B P 3 555

5. 11. 5 | EHIARET 4 B E P A ERE 2 R B AL i B
ARSI AR IR AT+ 4 B S AR SZ BRSO o

5. 11. 6 BB S HE K H A S TR 5
P TN I RR, 3002 5 2 30 6 W] EAE R R 2%

§6 TR & 4 3 5)
Hefire
i H 7R BRI & A 7R F RN R A

o100 4k 12 51



AR SR ORI R IS B S P IBGIE R 5 BE 2E 2025 4R 5 4 TR

i W) 3 4y AL A 26, 388, 840. 01 322, 144. 23
15 HA A 7] 5 4 s R D 7 40 272, 512. 65 271, 822. 34
Rk T A 3 ) 25 4 e JE [m] 4y 0 1,578, 219. 32 90, 490. 12
5 HA A ] B S 3R B S B (A B | 1
/DL =7 TEE)D
e 15 A HA AR S 4 A B A5 25, 083, 133. 34 503, 476. 45
§T REEFHANCHBEEREBRRAESEMN
7.1 ZREEEANFELRSHITINEMR
BT oy
I H REIURIS RS A REEURISIE A C
et W N HAR R 440 i 963, 461. 09 -
A5 BAHA ] 2N/ B D 4y i - -
5 HH A 1) S H /E [m] A - -
el B RS N 1 AR R &40 40 963, 461. 09 -
et AR BB AR S0 81 34 R 2 84 B
Byl %) '

7.2 BR&EHNZHERRERRFRE S5 WY
AT BN S A Tois A 3R e B B A SR 1 DL

§8 B R EH RN HMEERF R

8. 1 IREHIN BB REFEESHFELAIX B EGET 205591550
ATEEAAR IR B — BB R AT 2 e i A L3k 2 BB L 20% )15 DL«

8. 2 UM B & LRI MM EEE R
o

§9 HHEMFER

9.1 FEXMHER

Ly A IR 2 T 2 SRt SRS SR T BV 45 AR IR A W 3k G e ST S A

2. (REBEBURM RGEE R G IR R R SR e ER

Zl
~

~

3. (R ABERURNS RIE B IR & AR IR R S FEE )
4, FEGEF NS RERA . BRI B B
5 o 391 PN AR SRt B e SR T B VR BRI I 5 8 < IR M 2 i 5 WA b 1 25 0

o111 3L 12 |



AR SR ORI R IS B S P IBGIE R 5 BE 2E 2025 4R 5 4 TR

A
9. 2 T £

(BEEEFD) « GEEPL) LSS ARSI A HAeRE LSS
B A,
9.3 AR

PR E R ST N E M (/] N 5 3% A
M. http: //www. scfund. com. cn
PR EXARE BN, TEEHARSEEANRRESERAR A

2 PR O EE (021) 50509666/ 400-821-0588

RRESEHEFRAF
202641 A 22 H

o127 12 71

Pz



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


