ARZERBRGEHEERESEIFEABRERESE
2025 B8 4 TR E

20254 12 A 31 H

HEBEHEN: RREESTEERAH
EEFEN: TEBITROERAH
WEXHHB: 2026461 A 22 H



AR R 2 HE R G B A IR R4 B IR & 2025 4R 5 4 RIS

§1 EERR

R EHANNEE S MEF AR R AR BOCE. R FIEMRIR B KR,
TR LN BRI FSENE L AERR AN T8 A ARAE AN ol B 54T

HEFE NSERAT R AR AFREAR S FME, T 2026 4 1 A 20 HEZX T AHRE
I G AR I ERIA R A GG EAN R, RERZNAE N ERICE. RSERRE K

B -

e PN R U ARSI S SR ST S BRI IZ P 2 2 B0, (HANPRAIE SR 8 — S A
e HAEW SO AR IR KRR BT, B0 R AR H P08 RS A LA 4 1A

B AR R

AR M 55 SRR A

AHRERH 2025 4 10 A 1 HifZ % 2025 4F 12 H 31 Hik.

§2 EE =M
R L RIFR RRLZIRMIRE
& TG 580009
o S (Y RLIFRIFF I
HeAFREMH 2017 4 12 A 13 H

T IR I A0 AL A

47, 124, 610. 94 43

BBt Hbr

AT AL T2 e B B AR B AT $2 IR
i) i R A RATE 270 P P kI BB R E 4]
= NP E T IR R E

T

BB SRS

\g

AT G AT TN SRl TREFIBA, SRA “ A ki

N BECEA CH R R RIS G AR R
0o ASLEEE X EMATHBATER . BUATFHRA
s AEZFTIEATIROL . B bR R B L AT BEA
25525 FEAR SRS B3 AL 2 ST RFALE R E 5 58
VEES & RURESIS R B . R BlE 85
FRECE., RS SR, A B AGIE R At <
THER, S a R g, 779l e
B AR R e B A

NiEad e i

YPIR 300 FEEUSL 2 Zx50%+ 4 [H i35 25 A A M Te Bk 38
Zx50%

IS A B 5 I

AT G OR A RUESR BB G, L PUYISCEE A XU = T
TG, B idEe, MR TREMES, J&TE
JFBB I e R e O RS A

HeEEA

RRIEGE AR A A

REEAN

ASTEERAT IR A PR 7]

%200 k1201




AR

% SR RN L B A ISR 5 R 2026 AR5 4 TR

T o i Fe 4 1k 4 TR AR RRLZIEIGIRE A RREZEMIRS C
N BRI ST 580009 011949

T IR T g o Gk S 4 AU A

27, 753, 670. 85 1

19, 370, 940. 09 {4

§ 3 EEMFIIAMESIHERI

3.1 XEM &R

A ARt
2 e ﬁ%%{?@ﬁﬂoﬁlﬂ—Z%Mﬁ%ﬁ;lE)
RRZHKIRE A RRZFIGTRA C
L AR SeH o 2,670, 110. 95 1,872, 691. 04
2. 2% HIF -8, 448, 079. 01 -5, 172, 569. 81
3. IIARCT- 355 S A AR HHR -0. 2892 -0. 2606
4. AR B 4 5 1 54, 822, 947. 92 37,517, 145. 69
5. JAREE A0 Bl E 1.9753 1.9368

e 1 A OSBRI AR . Beilieas . HABIRON ORE 2 sepirEeshlias) 1
BRAR S O HLJG R A, A IR Dy A 9] s B 2t n_E A 28 Fe (5 22 s i i

2 b e SRR AN BIE A AW ESE 53 S & T3, TSR SERRI i K2
T o ses.

3.2 BEBERI

3. 2. 1 EE&MPUHER KRR RS B R s % 1 LB

KERZFERIES A
‘ b5 B ik v
TR K bR L 45 LR A S U o
B [ EEKERO » WaEhrEZE @ O—0 @—@
HZQ l§E46)
@
HE=AH -12. 44% 2. 62% -0. 09% 0. 47% -12. 35% 2. 15%
TEANNH 14. 05% 2. 41% 8. 09% 0. 45% 5. 96% 1. 96%
HE—4F 2. 14% 2.51% 8. 04% 0. 47% -5. 90% 2. 04%
o= -3. 49% 2. 25% 12.51% 0. 52% ~16. 00% 1. 73%
ok HAE 5. 82% 2.19% ~1. 48% 0. 56% 7. 30% 1. 63%
H 3 4 A TR
99. 12% 1.91% 15. 08% 0. 60% 84. 04% 1.31%
R RS

RRZRIFIRG C

3T o121




AR R 2 HE R G B A IR R4 B IR & 2025 4R 5 4 RIS

Ml g5 Lb A3 R v
‘ EMKR B
M [EEEKEO » " Wik RbrEZE O—0 @—@
HZQ lr§E6)
@
HE=AH -12. 53% 2. 62% -0. 09% 0. 47% -12. 44% 2. 15%
LA H 13. 83% 2. 41% 8. 09% 0. 45% 5. T4% 1. 96%
oEk—4F 1. 73% 2.51% 8. 04% 0. 47% -6. 31% 2. 04%
U o —4. 64% 2. 24% 12.51% 0. 52% -17. 15% 1. 72%
H#E & AR
24. 63% 2. 18% 0. 80% 0. 55% 23. 83% 1. 63%
ERGR RS

3.2.2 HESEFAMRE S RIHFEM KRR LIRS RS R E#E R

RERFHI R

AR LRBIRSAZ T K SFENV G LR E AR 2 R0 [ 58 E F I L]

400. 00%
360. 00% Rkj
320. 00% k{l |m N\r\ A
280. 00% /.V\ W “l/
240. 00% Mf, J
200. 002 M‘M) wﬂd HJ\" p‘ "
p}
160. 00% AV/
120. 00% o
80. 00% ||, ol
. ‘N’\ﬂ’"\"// M‘V‘MW“ H_’J,,W,.
40.00% /\m ’pl'\..m—-v-"—"“‘*"f*r""“l W‘M.mrw
0. 00%
o -0 M= [==] — o b [Te] oo o~ o o =t I~ o (== —_ o4 0 —
— — — o4 o o (o} (] o4 o4 (=] (=] (=] (=) (=) — — ~— — oD
| | | | | | | l | | | | | I | | | |
-— (== — [==] (=) (=) (=) — [==] [==] (== (=) (=) (=] ol (== (== (=) (=] —
S 2 2 ¢ 2 8 2 8 58 S S 228 8 338 8 %
4 &8 &8 &8 R 8 8 8 8 8 8B R R R 8 8 R &8 |& =&
|~ HE2ERMEAARITFERKE — KESRMESARINLS e %|

%470 3k 1201




R R 2 S R L B 5 AR S S BR B 4 2025 457 4 IR,

FRR L RMIRE CRITIMEIE KR SE N4 LR E W 28 R 10 [ 58 & Z5 3 L]

72.00%
63. 00% w
54. 00% »"vm‘q |
L i T L T
45. 00% |i 2 r . 7
36.00% ! fj I'Iif\wbl\n m |ﬂ“w¢w““"ﬁ\w\ ™ ; T e ﬂ'H
27. 00% l'H ! Nm Aol T“‘Jf ﬂ J| f\ IL ,u ! ”ﬁ
oy I '{ Y ! M A Wi
9.00% M Mﬁﬂ' '[‘dw
0. 00% 1M \ﬂl \
~9. 00% 1
-18. 00% V
T 2 - 53 85§ 3 3 3 2T 85 82 5583 3 g8 5
T L L N N N N N
A A A D S O D S A G A S S G S
| — A2 EMEACRINFARKE — AR EMEACEINSIE RS
e 1. ARSHARARAFIMKIBEG AR GAEE T 2017 42 12 H 13 HFEERITRK. AFE4E A K

1A S bR 53 2 H Bk S «

2. AFET 2021 45 4 H 14 HIFME N AL C I, C REES AR LSt bk B Rkl a8

A REEMH PR

§4 BHEAWE
41 BEBE (RELZTNED Fi
T FUAE S TR | S5 Al -

| H

A BE Tomnm [ Eenm | W L
KT RS, T L
b B ESRTOIES ML TR #EH
RBEEA BT ILHTBI L, 2017 4 11 A0
| oot 1 30 NG BRAIAT, ARGS
et ; 04 [ 2021459 F 30 FE AR RL

H

8 RIEHE BIR G ANE SR R L &I 4%
FH, 2022 4F 12 B 30 HEAS AL L 20
K BN RS BN 51 R e 4 4
2,

TE: 1y AEBUE AT AT FU— A 00 N FRARE 2 =] P € OIS AR ARG 1Y izt &4
HH e A R AR H R AR, WEER H By G & R AR
2« EFFALAE SCEN GEZFEE e E I HES . WF . SPUEBEN G M 53 B 3

INED HIAHTHE o

% 570 k121



AR R 2 HE R G B A IR R4 B IR & 2025 4R 5 4 RIS

4. 1. 1 BRFAERIE R P BT RIS B 2 3 e 642 28 R B 2 O 7 I 1 0
AR IR, ARG G2 A AR S 5™ 8 BT R R 2 B O

4.2 BENHRE A AR S E MM T 1803

ARG N, ARGEH N QEFFRE IR o E R 2 fRUE R 65 R R
S MHAA FIEEE, AFWSEN . B ENE BN R 0, N ERrA AR
Rig KM at o AREHIN, AIEGAFEAESE RIFEEN . B G FIRE FE S0 B A A 2 1)
M.

4.3 AR HE T

4.3. 1 AP BHIBERHATER

AN, AR ST HNIZRGEAEIR T AP 5 AR KIE, PR HAT AR A T35
BRI, sk T PTEENARBRASFEZ SN ZR I, HiRA R EEBAFRRRAS
FERBL WA BRI S HIAT« MGG 5 5 BLIE S R 1943 21 2P 0 £

4.3.2 RERX BT RRET IR

ARG, REBAIEEA TR FEA LTS MAGRIER AT L . AREHN, K
REFHNEHRNARRAGS SNSRI o, REBUF H B [5E5 s 1
TN AZ Ty B AT 2 H SCSSERE ) 5% DL .

4. 4 5 A S AR RIS /R0

B 5 2025 S PUZ=EATH, M BT REG ‘Y, ENKRE, PRy E ) 8
ITIERIBSF, Pl SRR WE LR, EigINELIT R RS, ik
MRS, RIS W, RS e R A T 3R, HRIRB R B FIFEAI R AL . A
HEATERE, 10-11 AW ¥%ES, 12 AIHRE RSP REESTR, BRI InA ke
B, ARALARHRAR O a5

(BB A9 9% TE A A2 EER T 3 B A A B AR AE D SRR o (67 Dm0 A ke A A s 4 £t L 2 [ )
TP, WO AT REA AL R R 0, AR R SRR BT AW BOBCR A IZ A Ity 5
2GRS, T AT SR A A IR AL

RIS, i+ DU TR SR S LRI T R, FvE B — 58 P MLBUR AT RE B 1 TR 30,
WEE N TR RE S am fEANIR st , [ AU AT Rt = R i N TR RER ™k se, E™ 575, A
EAMEEE AT RE 2 A P BEROE R E T, [N A GBERIEIZPHEN, XA RE 2t — Pl

Foem o121



AR R 2 HE R G B A IR R4 B IR & 2025 4R 5 4 RIS

I AR REIT AP Wi, ARSI ABAT B A o IR S I WG BUR, RN, (B BE T oREFS:
[E4f, G ATDC JEBLIANGE, Jeff P 7 RAsE e, ALtz b E - el R 52, H
B AT PV, b B U A7 A S5 5 0 PR B B4 SRR BLER, Pk BE S ik Ay
R RE AR I EEAEAR RTE M E o [ BEE T OB 1R 70 UL S B D N B S A, SRR 00
ISR T I BN ACS

2026 FRE, BEEENZGHIZD EIRMAEER AT RSk, Wiphut ] gelia RELR
bR R BRI R, RN LR R K AN E PE T REIZ AP RSS T3 3 A B ek
Re A, (B2 8 2P S IS5 T fe2 50 s, H AT E E A L SL RS e, ARA EAT LAY
A BB I AR AR BRI LEAAT ARG L, AN < LU Al IR AT M S5 < R T T e
RIGEFIFANE, SGELL AT, AR PLas A ERE. AFOESETT RIS, R 255 173k $% ROE
fi e 817, AT Mk B AME D R [ _E AT, BUD Uk B AR STV L RO 1) 2 R AT E

4.5 MEHAE SR SR

BEARREPIRER R Z HIRIR A A SR HIHEDY 1. 9753 J0, A4k i IR At g <
HON-12. 44%, [FIHML SR ELE R R 25 N -0. 09%; A E ARG IR R R L KRS C KL 0H
{FMELN 1. 9368 TG, AN it 12 0 B (LG K3 - 12. 53%, [RIHINL ST LAk HE N 7 5 9 -0. 09%.

4.6 MEHINEETA ANEERE ST E B
AN, AEEEAR MBES: A TR HEE G B A AR AW — 0 N BE &5
FEART LTIt

§5 WBEAGRE

5. 1 REBIRESH=AHEHMN
Fe it H &8 ) i B S BRI R (%)
1| BaR BT 85, 635, 151. 24| 90. 40|
Horp: ISR 85, 635, 151. 24 90. 40
FEGHTE - -
] 5 Wi 2 5 % - -
Hr: gz - -
BE S HFUESF - -
Dkl 5 iy - -
SR AT R - -
SENIRE SRl e - -
o SR 1 SN IR 5 4 il %
=

BT 121



AR R 2 A R RC BIR A AR R R

2025 4FHH 4 ERFIRA

BAT RS A e 6t

7,852,121.74

8.29

HAh 5™

1,242, 597. 74

1.31

aif

94, 729, 870. 72

100. 00

5. 2 MEWIREAT A RO ERFTAS

5.2. 1 REWAREITVHRABARERRES

(v

GRIES

KReME Go

g B A b

%1 %)

N N4

4,147,937.00

4.49

R

il il

69, 195, 972. 22

74. 94

OO | =

HL s 387 B OK A = R
I

SR

HERFFE

2,750, 666. 92

ALEB . BRI

78 A Ol

5 BRI B AR S5

9, 537, 254. 30

R4

Pl

AR 55 i 55l

BHEART TEASEANR 55k

3, 320. 80

KA PR O L0 B

JE R ARSS  ABFRA A AR 55l

A

DA TAE

A RE AR

(28 B=>H "=l Ravil el B> B Nl B SH RN B N R=c i Rep i Bes N Neo|

Zia

=ann

85, 635, 151. 24

5. 2. 2 MEHRIAT WA ROBBE R F R ER T A S
I G WIRARFFA BRI

5. 3 JRAL A SOMME G & 1B LB R/ HEFP B B R B R W 4
5. 3. 1 IREHIRIELA FoME 5 EE T 9E HB NP RT3 B R B 9 4

e | REARL | BRESK ([ BE B | ARNE o) | HEEEESEEIE] (9D
1 603986 J& 5 G 37, 800 8, 098, 650. 00 8. 77
2 002709 RIGH KL 132, 400 6, 134, 092. 00 6. 64
3 002738 B 70, 400 5,529, 920. 00 5.99
4 300223 b EIE 50, 000 5, 302, 000. 00 5. 74
5 688233 Ry 75, 607 5,294, 758. 21 5.73

% 8 k12




AR R 2 HE R G B A IR R4 B IR & 2025 4R 5 4 RIS

6 688766 W A 40, 772 5, 186, 606. 12 5.62
7 688256 FERAL 3,676 4,983, 001. 80 5. 40
8 688041 HOLE R 21, 790 4, 889, 893. 90 5. 30
9 688012 HHi A 16, 862 4, 598, 604. 64 4.98
10 688521 O SR AR 33, 250 4, 554, 252. 50 4.93

[$)]

()]

ol

ol

()]

()]

()]

[$)]

()]

()]

()]

()]

-4 EIREFF S RS RBEAE
AB ARG WIRRFFH 577

-5 ME AR A SO E G H ST E Ee I R NER R BT T4 R 2 BB B 40
AT G RARFFA 557

- 6 REHIRIE A SOYE G 2 ST 7135 EL B RN HEF BB+ 48 B SFESR R R

Gk
I AR AR R RFAT B SCRFIE SR

T AREFIRIE A SO E 5B ST 8 H B KD HEF BT T4 St R B A
AREAMERARFFA SR

- 8 IREHIRIE A SO E 5 2 S B35 H il K/ N HE R O B 48 BUIE R 3% A 40
AF AR AR ARFFERUE.

-9 MEHIRAFE SRR BIRHIB 5 1B 0L it A

- 9. 1 RFFHIRAEEHH ) B A3 SR S 5 2 B 40
I AR AR A B 52

.9. 2 AR SH BRI P B RBUR
AT AR IR BB BRI 1T

10 AR S E ST R K BB 5 1B 0L i A

- 10. 1 A3 AT B B BUSR
AT AR IR BB 5 B2

- 10. 2 HEHIRAE S B B A R K7 R85 B 20
AHE AR AR AR A UG

. 10. 3 A E G BB H PP
ARSI AR IR BB [ 5 2




AR R 2 HE R G B A IR R4 B IR & 2025 4R 5 4 RIS

5. 11 HBRHAESWE MHE

5.11. 1 AEGHRH AT B IEF K RT EEAPRE MBI E TR AE, K
FEREHmE BT —FEAZEATTEDT LTREE
e H AR A BB K AT+ ZAUETF K RAT BRI S M A, e

e Gt H AT — SE N 2B A TTE T

e FT IS I o

5.11. 2 BER BN TR HER BB HES S RAME N EIERERE
ARSI BB AT A4 IR SRR HE e B [RDARE 1) 8 e JB S

5. 11. 3 HARBE =Rk,

5 K

T
d

7 HH PRAE S

129, 481. 74

I YSCIE S Sk

963, 020. 50

ST IBEA

PSR

ISR IGEN

150, 095. 50

Foth SR

HoAh

0| N[O |O1 |k |W ||+~

it

1,242, 597. 74

5. 11. 4 SEHIRFFH HI4b T 7 U 0 w] 3 #5355 A 20
AT AR IR ARFFAT AT F B m] 3 555

5. 11. 5 R E AR HI 148 B 2 AP A7 FEURE 52 PR 0 O i BA

FPe | RN R A HR

LI 52 BRI 1A SR

R TS | TUERZ RS

) BB (%) i 15 B
ﬁéf
| 688012 H s A 7 4, 598, 604. 64 4.98 §ij<%£1k£;
5. 11. 6 HHEAHAME MHER AT R 2
BT e ENRRRE, 232 5 i B o] fEFE R 2% .
§6 TR E SN HZE)
Bfr: A
i H RRLZIEMGIRE A RRLZIRIGRE C
e 15 A AT 35 4 A B A 30, 920, 474. 23 21, 095, 961. 95
e 15 U A ) S 4 i R D 4 40 2,014, 184. 38 6, 481, 608. 44
ek - i 3 A [ 25 4 A B2 [R] 430 5, 180, 987. 76 8, 206, 630. 30

o100 4k 12 51



AR R 2 HE R G B A IR R4 B IR & 2025 4R 5 4 RIS

s IR 2 S R 0 BB I B (4 B
//I\u\ “_» iﬁﬁ”)
S I AR I 4 4 AL AT 27, 753, 670. 85 19, 370, 940. 09

§7 H&EHANZHERRERRAESHR

1.1 BEBHAFHEESHTENIENL
AHE G AR T PO AR R AR S

7.2 HR&EEANZHEARER R ARSI 5 WA
AHE G BN I P 02 P A B B R A SR IR O

§8 B HEHE R RN HMBEERER

8. 1 & MIN B — R EH A E S L ELFIL BRI 2055915 5L
AT G AR IR B — BB R 2 0 LK 2 5L 20% )15 D«

8. 2 MR B E R MM EEE R
o

§9 #EXMHER

9.1 FEXHEZ
Lo op I M S AR AR 5 N 75 089 KR & BRI 5 58 J e WL R S
2. ARRANTERKIBSTIEF RIS ER)
3. (RRATIKIEGHIEFRERESITE DI
4. (ARRZHERFERERGIEF R RSEEER)
5. (R RZHMS RIGHC B IR A RUEIH R B SIEE 0
6 FEH L ST BN AN A F TR
T 0T A AR SR 2 S SR C LR A IR SR AR B A e v IR NS e Y AR 1 S A

P
o

9. 2 TFIUHN 5
(AR « GEEHI) RS AR SIS AN HARE IR 4e
=LYV

9.3 &R AR

o111 3L 12 |



AR R 2 HE R G B A IR R4 B IR & 2025 4R 5 4 RIS

Peot F AT A IR A BN E Y ] Py A 2 A
Mk http: //www. scfund. com. cn
FERENARE PnE SN, AR EHARSEHARRESEHARAA.

2 PRSI OETE (021) 50509666/  400-821-0588

RRESEHAFRAA
2026 £ 1 H 22 H

%121

Pz

12 71



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


