BZRERABIESRARS
20255 FAFE R E
20255F12H31H

EEBEN - EnESEHARAT
EEXEN: THBITROARAF
WX HE:20264E01 H22H



Tz e 2R RS BB 2 20254 4T FE TS

§1 EERR

BEEH N E RS SLFEFORUEARR S T s R AR B BIC . 3 S ERRIA EL
ORI, FE AR Bt A MR e B M AR AN SO ST

BB N TRARAIT RN AR A FRIE A LSS FHE, 72026591 H20H 5%
T AR WSS FabR . IHERDAB R A S WETHNE, RIEEZNENTFERER
W0E RS B RN .

B BN R R AURSHAE F . B B 0 S A B R O P 2 4 B8 7, (RO PRAIE S
LR .

&M SRR REKI . B7TA XK, B ETEAE BT Sk /i v
A4 bRl S AR 4 ) FR S5 U R

AR IS TR A I

AR B E20254E10 A THEE £20254F 12 H31H 1k

§2 E&7 ML

& RIFR T RS
B4 AU 010906
Y (S LRI
& FAEKH 2021403 H30H
1 AR B 4 4 B0 i 16,026,195.8747%
e AR B G AE P A M 2 A RS IR ORRE R AR B 1 )
®E

GUE N 27N = B A =t 8 3 N S N STl

(1) KB R E AN, A eI T RET TR
WL 5% 2 35 AN R WL 28 5 UK 20 ) 4 R 3R AR I 0L
KICE B B 5%, W% 2R B AT A P
By () WEBBUIH, AEEERIUT LA E K
W RN R 108 SR AR 45 5 BB 57k, SR B
SIS AT A B (3D BFBE 5T,
Pt s AH & LRI SO ot vt Ak, 25 G adr a2t
EaH - BT ESR R AR 657 dh A s R it
SNVEAE RIS 5 R 3R, 38 F AR B sk . e
AL E NS . GirR R ACE RS . S 22 SR AN
{5 BT B SRS =5 22 AR AR B SREMGS , PR AT T4Z
M EBARAE KBRS L=, Wl
SN MAMERIFIGIRA S (4 Hphgmh TR

2T



(LS R ey

W5 R F 420254 AR BE R

BB I5 i, RRGEAFETIZAET, AR e LA

B B Wt LR DE BE S O »

B R A |, T3R5 587

KRS e e

EHSHRE, EREFF

HREZEA T CRED 8 EUIEE R x80%+FIR300

N&G R % TR 2R 2o x 1 5%+ BT LAA N B 3 A7 2k
FIZR (B S5 )%5%
» ARHE G RIR A TS, FLTUHIGE AR K F s T
P TS MRS, (ET RS,
SEEN Tz o 4 FEAT PR 7]
EE&EEA TWARAT M B PR A 7
IR AR ST TR EA R EIRAC
B R S A 010906 010907

R T 8 0 Gk 4 Ui,
tl

14,841,507.084

1,184,688.794%

§3 EEWFIEIRAE SIFERI

3.1 EEME IR
A ARt
_ 5 #2025 10 HO1 H - 2025512 H31H)
LRI $hhn T ERAA I =ERAC
1A 2 S 526,278.63 30,787.49
2 ASHALE 105,561.86 9,887.24
3BT 35 5 4 A B0 AR R 0.0052 0.0069
4 R F 5 1 E 15,250,487.32 1,194,190.07
ﬁﬂﬂiﬁ WA 1.0276 1.0080
v A O SEB ER FR AR S A IR BN . BB . HARIA (A B A et E AR )
Lléz )?Dﬁﬁﬁaé%ﬁﬁiﬂﬁﬁﬁmﬁb KIGIARA, ATARNE YA O SE I RN EASH A
R EA S A
2. TR SHRARA I RA NN ERSE 5 R G 1 % Lok . th N2 JE S bl as
K ZART o7
3.2 EE&HERIN

3.2.1 ZE U A E NG 3R K 35 R 5t b Bt v i 2 R Y EL R

LIRS A E R I

3|



FIZE It B0 A TR I 5 45 T8 3 4200 S 4 A8 i 4
. X b g b e
Wi | G RBHERL e
B B Khnfez | Eukles o DO-® @-®
FO @ %G R
@
oFE=1TH 0.77% 0.41% 0.04% 0.14% 0.73% 0.27%
U AN NS 10.00% 0.42% 1.35% 0.13% 8.65% 0.29%
k5 10.80% 0.39% 1.34% 0.13% 9.46% 0.26%
oE=AE 12.91% 0.41% 7.82% 0.15% 5.09% 0.26%
H&E4& A
E?z@% | 276% 0.39% 6.08% 0.16% -3.32% 0.23%
5 =7
T IR A CIFE R I
. . | Ik SRERER
Wl | RIS RS
B B TAFMEE | FEHEIRs o O-® | @6
@
oE=1H 0.67% 0.41% 0.04% 0.14% 0.63% 0.27%
U AN NS 9.77% 0.42% 1.35% 0.13% 8.42% 0.29%
ok — 10.36% 0.39% 1.34% 0.13% 9.02% 0.26%
oE=E 11.55% 0.41% 7.82% 0.15% 3.73% 0.26%
H&E4 A
ij;z f@; | 0.80% 0.39% 6.08% 0.16% -5.28% 0.23%
X =

3.2.2 BES A FERURES RiHHER K RRE) LI5S RIS R Al R AR

B L

#
S
p=i




Tz e 2R RS BB 2 20254 4T FE TS

EnitERsAE it #ESEES ISt E i EER D EEHE
(20215038 308 -2025F 128 310)

8%

450

0%

-4%

—204 -

-12%

-16% T q T ; T T i
2021003430 202112002 202200805  2023/04M14 20231215 20240815 20250425 20251231

-BniiERaA - aiEEE

(20215038308 -2025F 128 318)
10% -

5%
0%
509
-110%

-13%

-20% f f ; ; ; T i
202103030 202112002 202208058 20230414 20231215 20240815 20250425 202512

-1aflERaC - {RinEE

T A EFME, HEEEANY B R RAENZ HENDH AR5 H
FHHIRFEREEFNLAE. AEGECHOE R, SR, AR GRS I
HE PR &3 e & FNZAE.

§4 HEAME

41 E¢2¥ (BEELBNA) Fh

(R |
s |
1t 4 1% sl RN i
N T s
i | H

5T



Tz e 2R RS BB 2 20254 4T FE TS

WERESE, PEERE, B
W FAbRUR S, WA
Ao BRI 6 E A IR
AFRISEIE, JTR)IEIE
I3 Bt A BR 22 =i 7E it
TG RER T EHEA RS

AFEREIMEHE, A5 | 2023-
/\'_'%k _ 23 E/\~ 2% y%e- % W'E,‘\‘
o Ce s et i 03-27 o AR A R BT A B

Hh [ Sl B 58 ) P i 2
HPATEH ., SR B
A A PR 2> w4 4= Rl T AR
WML, 202343 H27H
AT L =R A SR SR
A S s

E: 1L ReREEREeeE, HUEIRH P Oy & FAERH .
2+ EZFMOLAE SCGEN GIEZF R g ESE . . SPUOE BN G LML 51
BAEHINE) BIAHRIIE

4.1.1 FIRAAEFLTE B BRI B 2 B ) B & 22 2 [F] I 48 3 7 1 L
T

4.2 EE NN E W N A ZESIBEMM FEH K3

NI e B BNAEAR R A AR ST (AR N RIONTERIE SR #5582k k) e HLAtAr
FAEANEML ME M MA I &S FMLAE, AEWMSE M B oo R e B ALz
PGB, AR AR AR R SE A b, Dk S Bt A NER R at, e H ke
FPA ANMZE AT N . A E REE, BTN, AEGERRASTT&H KRB
e EFENLE .

4.3 PR 5L IR
4.3.1 A2 5 B I BT 5L

R QEFHRBEFEA R A TS HERFEL) SFEHAN, ARSEHEAN
H5E TAHRHIEE, WA, Wi, SRIRKE. 5T WEHHESE 555
EEESNA RIS AN . AT NI TR AL E L B E, 2515
PRI — 2T S W 23758 B S B S Bl WU 1 1 SR SR BRI U SR s
BREI AT IR T RIS EP RS E R PT; KRR TTFarsemE. Fhim
Bt F R A IFRAZ 5 E OLIEAT S EAE T . A SE PGS RGN A X R 5
FEFAD G5 IR PPAS AR A 5 2 AT, AR N E B A A A

#
[e)]
=




Tz e 2R RS BB 2 20254 4T FE TS

4.3.2 BHER 5T RIE A

AR EHAN, RERAEREFESELZDTR; BRFREEEE G4, AREEEH
NEHPI AR THEAFAEHEN LG EH R WA 55 A RS E 5 E S AHAE
ZHH (HW. 3HW. SHAND BIFEFZE S &S 554 PR .

4.4 E AN E SR BRI ES P

20254 PUZRE, HE 2 0F BT A S AL A BT RV, (HREAR R R M . 12 A il PMI
B N50.1%, AP IRIXIE, Z5H 7ESEIAN AT RMALNHHE. 11HCPIFEE BT
0.7%, 1%C>CPIFELL E351.2%; PPIEIEL FB#2.2%, [F]LET BI85 A Frisi;. i Aok
KM e RF IR N[BT 534

PWUZEFELISKk, ENMGETISED B, 10EE G R im B 8)1.87%. R
Wiz R bk, IR U2 i m A 4000 5, Bt 1iik2.22%, ERIERGEE T 2k
0.01%, JIE300F5% T 2:0.23%, F1IFAS00FE%L Fi50.43%.

RZFEARIE S GG R SRR eA, EARE 7SS 5EAE8 A MKEH
i AR B2 SN, B R A3 Bibl e . IS AT 36 fot i, EEACE TR ae i
P FERN 52 38 T 20051 B 5 14T Sk

JEHH T —M B, 2026502 “+HA” MR R E, SO REARMEA B Fiaty
K&, M kE. 3KATE. QIFIsh. AR “AER7 55955 B
i, Kt B RIRAE SO, M SRR, MER SN RES B, R
A R S E KA EAE WG] J1, WS TTESS R T B R E, AT RS
PG g . St KR AR T RS B R RS STy
M, W2 T RARKFE, D &R R R IHRE R /), SR RFRE .

4.5 HEHAZE S KGRI
BEMR G IR T 2R G AR SO IUFEN1.027670, RGN, ZRES N

BFHEIE K N0.77%, RN ST L B 35 K M0.04%; B E MR & AR T 2R &
CHREES U FIEE N1.00807C, AREHAN, 1ZRIE SN FIEEIEK R N0.67%, [FHV %
b5t L HE I 25 R N 0.04% .

4.6 R HIP 4 R A SO & VP20 T

A G A AR R EH B 5 — A T et A AR — 1 A B
AT AR AP th B TAE e WP (A6 T -7 C M

Wt (A TF SRR B S (A T ANEY (0 XHUE, AL A EL e
E M 2R LR 25 AR L AR R T R

I, A9 T WA A R S 2 0 1 S a2 8 L 0, D SR
SV NHORIRS, 2024457 1 1 EL R, 16 o 80 AR A AT 52 2 P ()
TR IR . RS s TR AR TR, M A AT

FEIH



(LS R ey

W5 R F 420254 AR BE R

§5 BRASHE

50 EPREZEH-ASHENR

po S S0 i B 4 S T 7 1 B A
(%)
1| W% 4,867,318.00 29.37
Hpe 4,867,318.00 29.37
2| e - -
3| BE R LT 9,540,018.50 57.56
Hrr: fiize 9,540,018.50 57.56
B SRS - -
4 | HERE - -
5 | SRbATA AT - -
6 | ENIRE LT - -
FHodre S = [0 B SEN ) ]
IR 4 il %
; | RTESREEE RS 2,165,638.82 13.07
138
8 | HAhwt” 519.60 0.00
9 | At 16,573,494.92 100.00
52 WMEMREITL A RPBEEREFEHE
521 MEBRBITU KB ARERTHE
A5 &3 AVIRIKIE(TIN iy 36 4 W P v E LU AT (%)
A | AL RRS B 354,060.00 2.15
B | Rk - -
C | fili&lk 3,370,008.00 20.49
b ) I RROK ] ]
G S 1 VAY4
E | &%k - -
LR A - -
G EEW EHAEH 574,800.00 3.50
|4
H | g AEgol - -

#
00
=




Tz e 2R RS BB 2 20254 4T FE TS

I ;i;ﬁ;ﬁlﬁ HRIfER 218,700.00 1.33
J | &Rl 349,750.00 2.13
K | stk - -
L | FGRIR 25 55k - -
M | BEEWF AR R S5 - -
N IR AT A FE ) )
B
o J& MR SS AE AN A ] ]
;&4
P |#E - -
Q | PAAI&TIE - -
R | Xt E RS - -
S | &%& - -
it 4,867,318.00 29.60
522 MEPRFTATW o RHBREREREREHE
AR FEE AR AR R FEA HE i 5 0 e 52
5.3 A HIRE A AME HEES T F=#E LR/ AT+ 2 R =1 R A
¥ . i . i J 4 BT
- JBE R ARG JiE SR A4 TR HE(K) AVIRIXIE(TIN e (%)
1 | 300750 TR AR 1,800 661,068.00 4.02
2 | 002352 i =F-45 15,000 574,800.00 3.50
3 | 002271 AR5 ML 40,000 543,600.00 3.31
4 | 600309 AR 7,000 536,760.00 3.26
5 | 300274 FH 't FL s 3,000 513,120.00 3.12
6 | 600426 g fa Tt 15,000 471,450.00 2.87
7 | 002714 W s A7 7,000 354,060.00 2.15
8 | 002430 =N g 10,000 298,700.00 1.82
9 | 300059 RKITME 10,000 231,800.00 1.41
10 | 002517 IR 10,000 218,700.00 1.33

5.4 MEFIREHF BF D ROFAFREAE

9T




Tz e 2R RS BB 2 20254 4T FE TS

o ‘ . 5 JE A BT
e i s A AVIRIKIE(TIN L (%)

1 ] 2K fiii o5

2 JAT =

3 LRt i

Horpr: BURYE SR

4 ki 7 9,032,340.03 54.93

5 Al B R % 5

6 Hh T SRR

7 AR CRTAZ #£50) 507,678.47 3.09

8 [ Ml A7

9 HAth

10 it 9,540,018.50 58.01

5.5 WG HAR TR A RYE & B & T = 1FE EL IR/ RS BT T4 55 4 55 A 4

l5g . ‘ i . i J 4 BT
o e AL i 24 PR e (5K AVIRIKIE(TIN L (%)
1 | 148621 247K 4195202 15,000 1,539,529.32 9.36
2 | 148581 24HBIS01 14,000 1,448,901.50 8.81
3 | 149489 21774603 13,000 1,333,040.80 8.11
4 | 149845 22154501 12,000 1,253,807.93 7.62
5 | 188402 21107 11,000 1,124,067.10 6.84

5.6 HE RARIE A Y E & 2 ST E E IR/ IR+ 48 B SRR B A4
AF AR HIR AR FFAT B SCHFIE SR

5.7 G WKL A SO E G 2 B8 EL B R/ HEF BB T4 Bt e IR AR B A
AIEEAME KRR SRR -

5.8 B HARIE A SOYME o 2 S =3 E LU R/ BT 148 BUE S 5 I 48
AT ARG AR AR FFAH BGIE

5.9 EMRAR S BRI BRTL 510N
AT G AR IR ARFFAT BRI 02

5.10 &R S E G B H K E U 5 1% 0L i

107




Tz e R S R TR PR TR R 20255 2545 A

AT A IR ARG H G 6T

5.1 |EHAAIRERIE
5111 AREHN, XESEFEET+BIESFHER24HBIS01 (148581.SZ)  ZR WAL
(002271.SZ) WIRATEMS, BEHAFBERIILRFEE, SERSEHHIHIT—F
NZBATFET. LTIHER.

AESEENRT+2ZIFSZ —K24HBIS01 (148581.82) KAT F MM BAE R A
B AFEATREAINE. FRSTAEAATEFHE, T2025F12H26H 75k R+
HiESEEEEZRASFARERITRRERERED TBURERBERE T (2025)
475)  WINERZ G E R (ARFHRER (2025) 22275) .

ARERENRT+LZIERZ —HIRT WL (002271.82) KATEAILTE KI5 WAL
KEARBBERAFTEFERBEFELEERE S MEEESIHTEEEI, F2025
ESANH AP EIERRBEEEZARIRKBERBRER ( (2025) 1475) . &
YREHZ G LSRR (ARBBER (2025) $1375) , FZIRINES 5 i@k
R4 FREL (2025) 8625) .

FEEEHENNA, BLEATTA ST AL T (8 ) R SE R R

5112 AR EEF W+ L2 BRERBHES & RAME N & EKRE

5.11.3 AR = A%
FF5 ey EH(TT)
1 17 ORIIE 42
2 SESCIIE 577 SR
3 IS 5 )
4 SRS, -
5 IR AT FR ) K 519.60
6 FoAth RGR
7 HoAth
8 &t 519.60

5.11.4 G HIRFFA B AL T 5 B I AT # 845 27 B 41

{z RIS 515 2 7K ~RME o) 5 3 G B P E EE I (%)
1 | 127089 i TR £ 507,678.47 3.09

5.11.5 &G HIAR BT+ 2 B2 A AETRIE 2 PR OL 0 Ul B

11



L= R A

P FE 420254 S AZR IR 45

ARSI AR T R A A4 BB SR R AN AR S PR DL«

5.11.6 TR ARG ER AL 7R #Ro
BT UE AR, SIS G aeH R E.

§6 FFAE SHHARSN

AL
T ERAA I =IRAC
45 S AT B 4 4 B A0 22,537,164.43 1,592,527.43
i 55 3 1 1) 25 i R A 47 38,941.20 64,142.28
P AT O SO T e < S B [ 43 00 7,734,598.55 471,980.92
A 5 S (8] B 4 40 A2 B 1 40
<1ﬁ%ﬁ@2/'\ PL“-" 5]

A T SO R 2 4 1 A0 A 14,841,507.08 1,184,688.79

e BRI ES LA ER dnfD) C BRAME nf) , S

Q/IE=DIN

(5] 473 50 15 % 6kt 47 0

§7 ZEEEANCHERRERRLEEHR

71 ZEEBAFHEEEZSHIRHER

AL A7

Azt =R EA

Iz IR A C

& W E A A G0y

N 10,000,000.00
A

S 5 ST UIIR] SN/ FR N S A7 -

i HH I TR) S /06K [m] A 0 5,400,630.00

e AR B A 47

N 4,599,370.00
A

S IR R AT S a2

28.70
ERMBULH] (%)

72 ZEEENZHER RSB EAEST 5 AH

e | Uik A2 5y H ZohEt () | Zaed o) | EH iR

1 L[] 2025-12-16 5,400,630.00 -5,498,381.40 0.0000

&t 5,400,630.00 -5,498,381.40

12771




Tz e 2R RS BB 2 20254 4T FE TS

TE: 1. HIECE W SER G ), @0vIE; Bl e ST S m i, S808 .
2. BB NFFAARR G S MBI S LN 2 I3 5 R HIF 34T

§8 MR H RIRNIMERFER

8.1 EMA B —RBEEFHESHBHIE R BT 20% K 1E 5L

% JR2E TP R 4 BT 1 S5 AR A

%

x| | ARSI

s | o | BUEEIRFGY S HI 53 551 T i 53 FEA BB I
| 20% K ] X 1]

5

I{]L 1 20251(;(;11_20251 10,000,000.00 - 5,400,630.00 4,599,370.00 28.70%

7 AT XU

(1) ANBE ek VAo I [ ) X

FEAT O A B e (2 e AR A N (LR i Bk e BB B ) KR [l i, 5 <y BN T R T S I AR B < B2 DA
JSEXGH < (LR AT N IR (0] B3R, R oA R AT NPT RE TG ik B I TR [0 R A 14 e B 0 < 0

(2) FE 1 E MBS0 I S

L LB R RIS I, S N SO I8 (BRI A B g 0 7, P REIE BT I s, SEURRE &5
KPR v ELAGI R 5% 3 e [ ) 2 < A0S ] 2, A S P 2 [ 8 P 4% 240 5 K 3 70 B4 RV N BE G B8, T RES B 2 577
PG BRI S . A EE TR 8 KR I AR S G, TSI e (B0 (BN HE AT DY 8 TN A 7T R 51 Ak < 003 B R A 50

(3) BN T 2 XS

ey EUBI B B Rl f= s 7T BE S BOE G AUEUN, M A5 3 5 5 B S I A1 A8 B A e P2 189

(4) FeemlmFet . & IF s a2 1k iU

e LI BT e e, T RE 2 SR BUESE N+ AR H 3 & 51" 1B AR 15000 /3 e I s fFe etk iz fE 77 0, 5 HoAh
e S i e e gl St LR

8.2 M HE RKHMERRFR
T

§9 FEXMHER

9.1 £EEXMHFEXR
Ly o R M 2 kv e 0 =208 45 AR AR S 50 0 <V M 0 S
2. (FEfsR A RIER SRR EEH)
3. (FZit iR & R B SRE L)
4. (b iR & RIEF IR B A et S i 45D ST
5. IR P PR A mL S5 BEAR AL HE ST B LU
6~ AT I A A B G AE AT i R M 2 M 2 10 4 PR T 35 I A T o
JE:

o)

p
al

H o O OW

9.2 FFIBUH

1370



L L IR G RS BB 2 82025 4R SR 4 R

YRI T HE X2 5 8550015 )V E I T2454301 = 18t 3 445 FLA PR A &)

9.3 EF T

PFFH T AEENVI (A B 2R GE FNAT P e ), B s BRI 2 AR T iR
MG Chttp://eid.csrc.gov.en/fund/) M IE4EFE AN MGG Chttp://www.boyuanfunds.com) 7
I}ao

BnESEHEARA A
20264E01H22H

14771



	§1  重要提示
	§2  基金产品概况
	§3  主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4  管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5  投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 报告期末按公允价值占基金资产净值比例大小排序的前十名股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注 

	§6  开放式基金份额变动
	§7  基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8  影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9  备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


