[+

2025 F35 4 2

FERBHARAFEIEFREES

=R

2025 £ 12 A 31 H

HEFHEAN: PRESEHEFMWAF
EEXEN: LBBRRRBRITBROERAF
WEXEHHB: 20264601 H 22 H



gz AR 2025 HEEE 4 BN

§1 EERR

HEE AN 2 S AR S IR A A RIS 8 R S M RR B E KR,
FEXT LN BRI B S L VA A 2 B AR AN ) %A TAT

FLGAEE N LI R R R BT A A PR A F AR AR G5 FAUE, T 2026 4F 01 H 21 HE#
TR PSSR I ERIIA A S IREFA R, RIEERNBEAMAEERICHE. 73
PERIR B B R IB N -

R R UE LLSAE F SR 5T ) JE 0 A8 F A S F R 58, (B A PRI & — e A A

RS A G REHARRIL. SH R, BoE e AR R Al LA 4t bl 134
e EE AV LR

AR I 55 BORER 2 1T

AAREHIE 2025 4 10 A 01 Hi2 = 12 A 31 Hik.

§2 FE7= RN

FLETRRR gz AR AL i

Fe g B 005971

Y (e LITF

REEAHRARH 2018 4F 10 H 17 H

A5 TR B S BB 927, 944, 384. 37 ¢

E5 SAdER N TEEEAR I S H B SR AT T, AJEEIE R
SrEami FRENE, IR BN ST TR
BEAE A % B4

Pt A ARFE GBI AT R A7 AT SN AR £
AR TS Ea A, R EEREUR R g . {5 R
W S ZE NS SRR AL DTSR, R AR AR IR B P X
Wy 2R XU DA R AS FH RS (1 2tk b, SRANAZ SR AN
At P [ A 2 43 % ot P, R T R e A 2 4
T AREEMG RGN A AW E SRS KR
TR E NS . N IRIE PR . EZERMS . IlekT
EHRIESE, EAHEEHEIFEHAS R R R,
SRAFT S5 117 37 (1 R[] 1 26 B B ARAL 2

N&5= a8 ¥ LR ETaE CBWE) AR X 90%+1 47 11 5E A7
FHE (BifE) X10%

AR UL 2 AR AE REEL NGRS, TSR A0 U XU T B¢ 1
W4, BRTRARES. REAHES.

HEEHEAN -2 4 A AT R A )

BEFEEN R AR R RARAT I PR A

TR L SRR 4 MR A A | CPgemRLfE C

F2u il |




gz AR 2025 HEEE 4 BN

DEEE S SR IME

005971

021155

T IR N IR o G2 S 40 B

927, 920, 725. 49 11

23, 658. 88 1

§3 FEM S MESHERI
3.1 TEMEIR
Bhr: NRmi
AR (2025 4F 10 H 1 H-20254F 12 A 31 H)
I =Y N
BRI R oz HSRA C
1 AW O S 3 2, 140, 388. 16 29. 58
2. A HAFE 5, 535, 487. 84 88. 02
3. AL 35 3 4y B0 AS BRI 0. 0044 0. 0037
4. BRI & % 1l 962, 081, 929. 61 24, 420. 16
5. ARG B E 1. 0368 1. 0322
L A S s i fe I S AR BN . BRI HARN (A EA R EAS ) 1
B AH o 9l FH AN OB 3 2 S O AR 80, AR A 2 st BRI RS i A A e (AR B i s
2. TR E S\ G A BFEREA NS 52 &5 TFH, T2 Sebrif et K2
TR y%s.
3.2 BERERI
3. 2. 1 BE& MBI AN KR EH 5 FINS B E AR R L&
Pz AR Al A
MRS =308
HEEK R | LGt
Mrer  EEKERO HEU 2 R b OEE) @—®
WHEZEQ | HEIREE RO
HZD
ik =AH 0. 38% 0. 02% 0. 52% 0. 05% -0. 14% -0. 03%
AN A -0. 04% 0. 05% -0. 28% 0. 06% 0. 24% -0.01%
it F—4F 0. 03% 0. 06% 0. 73% 0. 08% -0. 70% -0. 02%
U o 7. 36% 0. 06% 12. 56% 0.07% -5. 20% -0.01%
it 2 AR 14. 06% 0. 05% 21.57% 0. 06% ~7.51% -0.01%
HAEE A
25. 02% 0. 06% 33. 07% 0. 06% -8. 05% 0. 00%
R Z S
Pz AR 4l C

#
b=l
H
p=i




gz AR 2025 HEEE 4 BN

‘ b4 bl e
TFEE R | gt | -
B [EEKERO - ‘ T 28 by O6) @—@
MEEQ | HRZEEG »
HEZ®
HE=1MH 0. 36% 0. 02% 0. 52% 0. 05% -0. 16% -0. 03%
TFEANNH -0. 09% 0. 05% -0. 28% 0. 06% 0. 19% -0.01%
o4 -0. 11% 0. 06% 0. 73% 0. 08% -0. 84Y% -0. 02%
H# & A A
2. 63% 0. 07% 5. 52% 0. 08% -2. 89% -0.01%
R RS

3.2.2 BEE& A FAMURES R IHFEE K ERZ REE RS BRI R
RBZHI R

- AL AR AL A R AR Y R S S R FAML ST A R SRR 2L e ah T S A - L

T,
32. 00% PO
W~
28. 00% /‘ﬂ
24. 00% = W
20. 00% /,»
o
16. 00% /f_,
12. 00% M
8. 00% 4/“
4.00%{| e
e
0. 00%
P~ = [=] uy — - [ o uy ("] o (2] (=] uy — ~ [ [=] uy —
— (=) o4 (=) o (=] o (=) o -— o -— [3¢] — o — (=] o4 (=) o
T S L L T - T N S H L A " TR
T T £ I T T T T IO TOIOfSETETT?PTOTIDTDTOYL
o o~ o o ] =] — — — o4 In e (5] (3] =t =t =t uy uy uwy
— — — — o o od o4 o4 o o o o4 od o o o o4 o4 od
= = (=] (=] = (=] (=) = = = (=] (=] = = = (=] = = = (=]
o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~
— FPREBARAR T REEKE — & ia%%z@fﬁaﬁiﬂkéﬁ:‘i::@&ﬁﬁ
F4ow 1w



gz AR 2025 HEEE 4 BN

- ML AR 2 T C SR oS TAL I S ST 55 Ja A Ml S5 BRGS0 B SRR A B B Y 55 S R 353 L B

6. 30%
5. 60%
4.90%
4, 20%
3. 50%
2. 80%
2.10%
1. 40%

1

0. 70% -

T

0. 00%

2024-05-17
2024-06-18
2024-07-20
2024-08-21
2024-09-22
2024-10-24
2024-11-25
2024-12-27
2025-03-01

2025-04-02

2025-05-04
2025-06-05
2025-07-07

2025-10-11
2025-11-12
2025-12-07
2025-12-21

| |2025-01-28

-

— FRERAFHCE T HAE

A

T & BB AMOR T ISR

& | 2025-08-08
1 | 2025-09-09

)

W 1. AESHSESESRT 2018 4F 10 H 17 HIER AR

2\ HIBAREES WIS FME, EEEHARNY
RAGLHITFERESE
BT & B [ 20 5E

3. AK4ET 2024 4 04 H 11 HH6% C 405,
FTEALL | C SR EE S B 2024 4F 04 H 15 HITAA.

3. 3 HAthtgtr
VE: ARG AHA WA T H AR AR .

B e A R R HENA A A a4

FIZIE, BEREPIARARIE S O, O HIE R & 5 fe &

C B M 2024 4F 04 H 15 HIFEEH %0,

§4 BHARE

4.1 RELE (RESZENA) 6

AR S FIREZEIAMR | jiFs Mol .
BB RS A [ mmem | Vi
s R, TS K. ok
L JEATIRT B B A IR A &) 3 &
E'JE\LZ—: NEREEHEBE . YT IR E
@ T A RA TR IR ML, HL
S, 2025 4 2 H ~ 15 48 Aﬁ%@ﬁﬁ&ﬁﬁ%&ﬁ%%ﬁ%
e 28 H B, 2017 4F 4 APt E 3 A IR
%&%g AT, AT R I s A o 2 $ %
@gé@ 28, PULEERES T ORES
i - H, [RINAEAT T S A R A S5
B s, P EG R AR %
55 70 11 T




gz AR 2025 HEEE 4 BN

Vo BB Al o7 27 AL UIE TR 4% B
ZH% 1R R & BNER
PR ES A TR AR T
P lEAR | FRA R G AR
& P Al i g B SRR
v ot 90 R B ANIE
QﬁiﬁA%@
WKL, RIS K 2 it
+, BRI EREEE @hﬁﬁ@&ﬁ
[E B UL TR HT M. 2021 4F 2 H DA%

e

7

W-H’

'~

NS B ORN B> BT
et % B> B

H?%’

I
T |
W

N7 %%% e
s G EAANAT, B
- J'_l J'_l VR 2] o ghva '7‘:'

waies BH Stz £ b WITF R B T R A S 2 4%
U WL, PeEIF A H IR
ﬂ‘za:fi

FRNE R RS P2 EFE3IMHE
WIT R R R e bt ke P AR
A MR R e e A

e 1. NEEREEEESE, K ERHHY NEEEFRANH, “BEEHH R F R
SEMARIRES ) )R AR e G20, “AEIRE 7 A0 “ BRI 20 048R4 2w ok
SE A FRIHSAT E AN 3

2+ RS AR SCRMAT IR 2 GEZRAE AN B BT NED IAHRE -

4. 1. 1 IRFAEFFE R EE T RIS R 28 05 &2 28 R 8 E ™ i 15 O
E: oo

4. 2 BEH ARG PN S EEBE UM FEH KU

ARG I, AREEEENRIET (RN RIS ERESR R 2 aik) 580 SGEHEM.
NI S AMAS I e 5 R E, AFE WSS B o0 i U8 BEAIZ Y R e 987, 1E
PR PR RS R R 1, N B AR A . AN, AP RAGES

M, BAMFIES OB AN LSRRV B0 ] KBRS S RIEHEI &
HEGFRPRE

4.3 PR GET Y

4. 3.1 AR 5 ERPATRH
WEHIA, ARSEENEIIT T GEFRRESEHA A A TZSHERIFEL) A
] 1 5E I 2128 Sy A R B

4.3.2 RER BT NRETUH



gz AR 2025 HEEE 4 BN

AIE T AR A AT AT N
WEHIN, IS H G2 5055 At sati A H S 58 5 S i A2 by B R
ZIUEZR 2 H AR 5%

4. 4 55 A S I BUR RIS RZ 1R

BB 2025 EPUZRSE, FAREAREIRERGKR, L TE L, hEsEmbEl, REE~A
XL 10 ARIITAR, AL S5E 51 5y RS U0 A I (1R B BB AL 5, JFAE 10 A ikt
B S RAT HL A SR S AN ORI B M s Dk, BRE)E BT L S EEE, %
PAT RO LY Rk REIF RO B el S5 R e, Wi R R s, [
I ARG B L 5 oF Tt — P ki, K E R M R WIS REREI I, AT R
NE, KinMRBEBERME, 10 AETAMS 53, 11 AIHREIRAMIXE],  DUE b A 54
BNE, REBHEARYER IS,

4.5 |EWAZE S KNSRI

BEAR S WA T 22 AL A RS HIFE 1. 0368 7o, ARG WIES M AT EIBKE N
0. 38% [FJ AL 7 LL G HEYL 23 2 0 0. 52%; B AR AR 22 AR 4l 7 C A9 i At {E 1. 0322
TG, AIREHIFESHHUFEIE KRN 0. 36%, 7ML SRS N 0. 52%.
4.6 REFNESTFH ANBRE SR IFEMERHA

ARBE G AR J P9 R H B SE 20 S TAE HEE SR AREA ABURT 200 A JE4 B8 7= AR
T 5,000 /3G ifE % .

§5 WBEAGRE

5. 1 REMIREEH~AHEGHNR

s 15 H e ()

o 3 4 B 7 1 L B
(%)
1| BLEERH - -
Hodp: B - -
Fe - -
] 5 Wi 2 % 952, 674, 041. 38 98. 97
Hr: iz 952, 674, 041. 38 98. 97
BEE CHFUE SR - -
DRl K iy - -
L R A AR - -
SN IR 4 il 7= 9,001, 740. 66 0. 94
o S E1 e 1 S N R 5 4 il % - -
7

ol

#
b=l
H
p=i



gz AR 2025 HEEE 4 BN

Y

=
AT H AT A1 893, 682. 49 0.09
Hoph 577 18, 555. 24 0. 00
&t 962, 588, 019. 77 100. 00

5. 2 AR AT R B ER R A S

5.2. 1 |REWRFIT VR BABRERRHES
VE: ARSI IR AR B AR,

5. 2. 2 MEWREAT W REBBIE R B BRI R A G
T ARG AR AR R R VSRR 5

5. 3 JARAE A SOMME oy H B 7 15E LA R/ INHE e ) B B B B P 4

5. 3. 1 MEHIRIEA OB 5 E G FE 7= LB NHERF BT 42 BER B % 9 41
T AIEEAREIRRFFA IS

5. 4 MEMREFF BT RNORER LS

Fs

75 i A

~RME O

e R HRE ] o)

1

[ XK i 77

20, 092, 298. 91

2.09

2

RATESR

3

e

932, 581, 742. 47

96. 93

Ho: BURMEEERR

932, 581, 742. 47

96. 93

Ak i

Al FE YR B 0

Hh 1 SR

A Ef (RSB

[ Mk A7 5

O [0 || |01 |

HoAth

10

it

952, 674, 041. 38

5. 5 & HIARIE A R E G E ST 13 E H I /N R R T4 Bs B 3 B 4

F5 | ot | Al (BE GO | ARt GO | SEEFHERE] 0
1 250431 | 25 &K 31 2,000,000 200, 939, 616. 44 20. 89
2 250206 | 25 [HJF 06 1,200,000 121,411, 265. 75 12. 62
3 250306 | 25 jEH 06 1,200,000 120, 673, 808. 22 12. 54
4 230208 | 23 [EHFF 08 1,000,000 103, 575, 808. 22 10. 77
5 220208 | 22 [HJF 08 1,000,000 103, 016, 602. 74 10. 71

5. 6 & BIARIE A A G EE T =1 E HBI R/ HEF BT +48 B SCRESR LB
K

b
o
p=il
pies




gz AR 2025 HEEE 4 BN

T AT GAR T AR RRFAT B SRR SR -

5. T MEWIRIEA RIHE HESF - #ELLHI R/ D HEFRET LA R ER B EHH
I ARGARENRARIFA St /B

5. 8 MEFHIRIL A RMME HES T 3B B R/ HEF R BT L2 BUER R B A
T ARG YRR BGLE.

5.9 WMEHIRAZ SR BB EH ML 5 B O v

5.9. 1 A3 B BT B # B BUR
AT G AR W E Uy T 55

5.9. 2 & FIRAZE ST 10 E HA LR QA5 26 9140
VE: AHE G A I TE R G B

5.9. 3 A H AR BT
AT G AR WITC E Uy T 55

5. 10 HBEAHEWE ME

5.10. 1 ABESHFHIE+BIESFHIRIT EAAHRT MW EMITLRIAE, K
R EmE H Al —FNRBATHET . ATRER

AR R AT AR AR, KT GRRR  SER MR E T, I DR, HRIFR
AT o LR AR AE AR5 ) L 45 P S B BP0 A TP oA 7

ARG ERAE I TR 2 I AR R FE IR

5.10. 2 HEERHENI T LRERTENEE S RAMENEILREE
AF G AR AR ARG R

5.10. 3 FHABBE =4 Bk
75 4 Fx & o)

17 H R UE S 18, 555. 24
EISCIE 7517 Bk -
I A ) -
SR, -
I A FR ) -
HoAth B2 GR -
Hofth -

N (O |O1 | W ||+~

#
Nej
=i
bz
=



gz AR 2025 HEEE 4 BN

18, 555. 24

5. 10. 4 AR KEA B0 T H BP0 ™ R e 555 A 40

TE: ARG ARE WIARRSEA AT 5 B vl 58 i 7

5.10. 5 R E AR AT+ 48 B T A AE FEUiE 52 PR 00 Ot BA
TE: AR SRR IRREF A B

5. 10. 6 BBEA & T PE ) FoAh SO 1R # 43
T W& ISR, A2 & e .

§6 JF B AZ &R S

AL fy

Wi

12z AR AL A

Pz B AR Al C

T S5 < UL A

1,427,920, 733. 67 24, 184. 02

7 1300 ) 5 < 5 D

1, 016. 35 235. 11

Wk - 1 757 30 1) i < A D [ 473

500, 001, 024. 53 760. 25

UL =T 1A)D

5 ST 18] 22 < df o AR B A AT (A7 BT

T IR <y L 0

927, 920, 725. 49 23, 658. 88

§7 H&EHACHERRERREESHR

7.1 B&EEAFHFEESHHRINIER

.

7.2 ZEBENZHERREBRARZR ST H WA

E: oo

§8 B R H R KA EEE R

8. 1 REMANE—BRERFAESHFLHIE R EGEIT 20681550

WA I A E SRR I

I AR eI

z FARE

" WLk 2
S| e | BT

s 20% I 18] X
il N
[F]

LR
(G

FH
(GEs

5 e
(s

Pyt b

S\
B 4 o

Bl 2025/10/01-
| 2025/12/31

1 1,427,903, 524. 17 0. 00500, 000, 000. 00927, 903, 524. 17 100. 00

F10 711w



gz AR 2025 HEEE 4 BN

A
A

7 R X

AR, AT IR — A N RSB Ee T 2015 0. iz S m Ak a
NIEFER BRI, wf G5k BRIl . 5 5 2 BB [ I A & 350A e W Bl e, A7/E—
SE MBI TE RS s ROk EUEUSE [P AT B AR AU, W BEAFAE AL B R A, S
A BUFHEIE AR o J 22 PR R] g B0 ELAURE (B 1 BUREAT 78 7 v 46 M i ah 1tk
EEEL, H 23 I E U [ I A OIS, R R S B ) e e BRF AT AT ] T i DB [
SRR AIE 22 STAS AT RRSE - AR TS [ ) 3k < 0 AR AT A T RE AR EL R0 P 2 < R 7 A B o ol PO A o 2
SO BHE AR AR . ENIREOLT, AR SO LR R S m #RA AR
IRz [P A S G, A e AR LB [P JE A I 4 B MBI SN A TAE HART 5, 000 /575, 24
R e I I E A HSHEAE e S IR A e B R .

8. 2 MR EE YR MM EEER
T

§9 ZFEXFEZ

9.1 HEEXMHER
(1) o EIE 2 v T P 2 B A5 15 55 TROIE 55430 W8 5 4 S 0 A 0 S £
(2) Pz BB EAAIEA AR SRS SR
(3) 2 ARSI i35 TAIE 5 5 3 AT P L
(4) FEE A
(5) FEGAFHE M5 R« RN A =] 572
9. 2 FETBCHE R
VA T 5 P XA FE AT 25 P B 5033 5 2 it 34 J2

9.3 HEFHAR

(1) #E AEEN A R s A, T % T AR S0 SE R EN

(2) HBEXNAREBWAEER, "JEARESERNTFRZESEHARAR, 2RSS
Hii5: 400-800-4800 (4 Kikifah)

FEESEHEARAT
2026 4£ 01 H 22 H

RN R



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现
	3.3 其他指标

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的国债期货交易情况说明
	5.10 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


