I«I

JCE 90 RFFE W RIEEH
(FOF)
2025 4E 4 BERE

2025 £ 12 A 31 H

HEFHEAN: PRESEHEFMWAF
EEFTEN: PEEMIERBROERAH
WEXEHHB: 20264601 H 22 H




P2 ICEE 90 RIFA M7 (FOF) 2025 58 4 RAER

§1 EERR

HEE AN 2 S AR S IR A A RIS 8 R S M RR B E KR,
FEXT LN BRI B S L VA A 2 B AR AN ) %A TAT

FGAEE A b AR ES A A R A A RIS AR & FRE, T 2026 £ 01 H 21 HEK T A
A I SSARIR . HER A A SR G FAS, RIEEZNEAAERRICE. RS
NE AN DN b

R R UE LLSAE F SR 5T ) JE 0 A8 F A S F R 58, (B A PRI & — e A A

RS A G REHARRIL. SH R, BoE e AR R Al LA 4t bl 134
e EE AV LR

AR I 55 BORER 2 1T

AR HIA 2025 4 10 H 01 HiE = 12 I 31 Hik.

§2 B &= MM
F 4 TR P I 90 REFEfiids (FOF)
e AW L 022997
R (S LT
HEE&ERAEMH 202543 H 18 H
A5 TR B S BB 37, 169, 425. 88 {4
ot Hbw AT GE I T L B IR I S, TR AR ] XU
Befih b, 4 s G B B K AR E A
Pt A 1. WPPECE RN 2. BERTEEE (D WEES
FEIETRRG  (2) AMERIESAEIE RS 3. IR
WS AL B SCRRIESR R BT RN
b 45 Bl A ik i i 25 A N B EI 38 %9 5%+ R AR ATV I AF 3 ORI
*5%
A IS SR R AE AEEERAGHFMELS TS, LIRS S TR RS
KPmT Mg ke. MRS THES, (KTR
GRS, IREMELS RS, WEMELS AR
Raehis.
A== N -2 B 4 R AT B A )
EEFEA Hh E R TATUE S5 B A PR A #]
e FRICE 90 REFAfiigr | “PRIGE 90 REFA g
TR REEE R SRR CFOPS A CFOES C
BRI GG 022997 022998
A BAR T8 23 2 4 R 5 11, 977, 970. 89 £+ 25, 191, 454. 99 {5

§3 B FIRIr AR SIFERI

F2 12 W




P2 ICEE 90 RIFA M7 (FOF) 2025 58 4 RAER

3.1 XEM &

B ARt
A (2025 4F 10 A 1 H-2025 4F 12 H 31 H)
BB R P22 u s 90 REFF i (FOF) |“P%It= 90 REFE fii%: (FOF)
A C

L A B seBil s 53, 277. 88 95, 814. 53
2. 2% HFE 92, 493. 62 160, 458. 25
%Mﬁ?%@%ﬁ%ﬁ%i%ﬂ 0. 0058 0. 0051
4. AR G 0 12, 107, 267. 47 25, 412, 470. 65
5. JAR A e 1.0108 1.0088

T LA s B a fe i e AR SN . BT . AN (NE A et EARS R aED) f1
B AR < 9 L AIAS RTBABL B R B AR, ASYTRIE DA 391 O Se B o A 91 28 Sepir (i Ae s il s

2. ik N SHEAR A BRI NN 5 5 A IR, TG SE PRt KT 22
T roET.

3.2 EEFERIN

3. 2. 1 ZEHBHERK R L5 RS B A s R AT LB

V22 e 90 RFFA s (FOF) A

MRS a30Ex"
‘ HHEIEK R | kgt dd ‘ B
prec peEmkxRo » T 28 b OE6E) @—@
MHEEQ | BRZEERO »
HEZ®
FE=AH 0. 56% 0. 02% 0. 04% 0. 05% 0. 52% -0. 03%
T ESNH 0. 44% 0. 03% -1.37% 0. 06% 1. 81% -0. 03%
HIEE& AR
1. 08% 0. 02% 0. 03% 0.07% 1. 05% —0. 05%
o sy G e
P IuE 90 KEFEfiFF (FOF) C
Mk bl e
HEEKE | Githid ‘ B
B [EEKERO - o T 28 b OE6) @—@
EZEQ | BREEERE »
HEZD
TE=AH 0. 50% 0. 02% 0. 04% 0. 05% 0. 46% -0. 03%
T EANH 0. 31% 0. 03% -1. 37% 0. 06% 1. 68% -0. 03%
H3E4 5 0. 88% 0. 02% 0. 03% 0.07% 0. 85% -0. 05%
3 12 W



P2 ICEE 90 RIFA M7 (FOF) 2025 58 4 RAER

3.2.2 HES A FAMURES RHFHEEKERRE K5 RS R R
R KR

PR FIORIFF HrH (FOF ) AR5 1848 S 3055 J51 A Ml S I ASCBE Sf i 38 e e 5 se ok 25

stH B

1. 60%

1. 40%

1.20%

1.00%

0. B80%

0. 60%

0. 40%

0. 20%

0. 00%
oo [ P~ o P — O — 0 — uwy =] = o =t o 3] o 2] —
— (=] -— o - (=] - o — ™ — (52} — o~ — o~ — o~ — ™
T - R T - T T O O S S O L R
T T 2T 7T T £ T 2T 2 2T T T 2T T LT T LT L
wy wy uwy wy uwy wy o uwy wy wy uwy uwy w wy uwy uy uwy wy wy wy
o o4 () o o~ o o4 o o o4 o o o o o o4 o o o4 o4
[=3 [=3 [=3 o [=3 [=3 o o o [=3 [=3 o o [=3 [=3 o o [=3 [=3 [=3
o~ o~ I3 o~ &~ o~ ~ ~ o~ o~ o~ ~ o~ o~ o~ ~ ~ o~ o~ o~

— ELRATEQERFEFES (FOF) AZRRHEEKE — TR OZRFHES (FOF) Aﬁi‘l‘ﬂk%%?ﬁtﬁzﬁ$|

PR FEIORIFF B (FOF ) CH i3 1848 < 3055 J51 A Ml S P ASCBR Sf i 38 e v 5 se ok 25

s ECE

1. 60%

1. 40%

1.20%

1.00%

0. 80%

0. 60%

0. 40%

0. 20% lr"

0. 00% {/
oo od P~ o P — O — 0 — uwy = = o~ =t o~ 3] o o —
— (=] — (=] — (=] — (=) — ] — [52] — o — o — o — 2]
T S S A S e O R O T T T T T SR T M P ¥
T I T ITITITITITITITITITITIT T T GTOTVDIOT
oy wy uwy oy Fe] oy oy uwy oy oy uwy uwy wy Fe uwy uwy uwy oy wy oy
o o4 o4 o o o o o o o o4 o o o o4 o o o o4 o
[=] (=] (=] (=) [ =] [=] = = (=) [ =] (=] = (=) [= (=] = = [=] (=] [ =]
o4 (o] (o] (] o4 o4 (] (] (] o4 (o] (3] (] o4 (o] (] (3] o4 (o] o4

|—FRAFORFHEHRS (FOF) CEHPEMKE — FRAFORFEHS (FOF) CRitlSIEREE|

VE: 1. AEESIEESEET 2025 4F 03 H 18 HIERAER, #HERS WK KN —F,
2. IBAR SIS EFIE, HEFHE AN Y HIESERENZ HNNH NSRS
GURFEREEFRNLE, BEMREHRARE S COTRES, BRI %I =il &t

FFEEERRZIE.

3. 3 HAhgts

b
e~
=i
pies
)
=i



P2 ICEE 90 RIFA M7 (FOF) 2025 58 4 RAER

e AREES AW WA L HAB IR
§4 EFARE

4.1 REEH (RESLE/NA)
(EASES MR S E IR | 125 Al

R e T B
e, CFA, WL KA GF2EAN,
EE BN AT,
TR R B ST Vi A T4 B
. 2 TR A F (PIMCO)
AT I AR . 2019 45 1 AN
AT 4 AT IR A ], BT FOF $i
o s VR IT B, AT % 7
%&ﬁ% Z HPsHH 2035 Z4AEFF IR AT S
GRs 4 (FOF). 2Rl H b
s AT IR AL S IES: (FOF), P

F I E 1 FRa MR AR e
- 184 Pk (FOF). ~F23%3 Hir H ] 2040 =
FRHAMREMEEA ST RE

JEE 90 | 2025 4E 3 H
KEEA 18 H

i
i

iiﬁi (FOF ) 2 i A R 1
CFOF Forhitd (FOF). P2z B A
B 2050 ZAEFEA MR AR LR o
4 (FOF). P2 %5. 6 N H a5
BB SRS (FOF). P25 90 K
AWML SIS (FOP). P2
B R G B R S B 4
(FOF). P EZulicE 6 MHIFH
WR A R 4P 34 (FOF) 4
S,
FRES AL, M RKEMR R SR
LR T A, R T (S
P22 LR BEUETF AR A PR A 7 55 = H R R 2
90 K ¥ H, PEERARSEHARARZ TR
HINfigr 2025 4 3 A PR E R A2, 2023 4F 6 HIAF
FEE BEL T 18 - 124 |[ZEEEHARAT, METPLHRE
Hé HAx H I 2030 —HF5A B A B 2L 4
(FOF) B4 (FOF). “PLBNFE 1 4FHA B
Resnl BERF L P ISE (FOF). P26 90
REFA AR S 34 (FOF) 34
23,

e 1 WS EERSLR, H YEPRHY NREEEFEAENH, “BAERNT A F R
SERARIRENS I, XE AR e G2, “AEEI” A “EAE R 2 Bl 4R iR A = o

5012 W



P2 ICEE 90 RIFA M7 (FOF) 2025 58 4 RAER

SE AT F AN RS 300
2 UEFF AR SCEMAT I GIEZRAL AN R B E BLTMED AIAHSRE -

4. 1. 1 RFAERIE R P BT RIS B 2 3 e 420 28 R B 28 O 722 I 1 0
.

4.2 BENNHRE A A S E MM T E 1B IR

ARG AN, AREEE BN RIET (R NRISMERESR R AR 54 EHEM.
T ENE R S MASE SR S A FRE, AFEWSEN . B st 0 BEALE R e 0™, 1E
TR P ARG A J Al b, DR e AR NSRRI i AR, ARG F R SES
M, BABEREOIHA AL BT B8 MR A SR & RERE M &

B FTME.
4.3 AP HETUH

4. 3.1 AR G ERBATER
WA, AESEHATERPIT T GERREESEH AT AT SHERSE L) MA
3 1A A8 5 AR e

4.3.2 REZHITRHIE Y H

BT AR E W NAEIE R TS AT N

WEHIN, T REHAES 555 AT 50 R H R 58 5 S B/ 1) S0 A8 Sy AR I
ZIESF 24 H RS R 5%,

Pt

4. 4 5 A SRR ISR (R0 A

W, ERaF e 8-, (EEn BaEabrigE g eiisg; R, SMEREARE .
AERRRZ, ENANERNAL, @irsT iAotk BARE, bTSEyErrasr
FasE MBCREERT A 71, MWNZFER e8RS, RESITAERAL; R, 10 AR 11 ARE
ML AR LE R IV . Z5F R 7, 104 11 A4y, TG In{E A B R b3 A AR R
a, RIS REHR AT O A A DAL [ R B Bt LI (4 ) R (R g T B T
HECBA R AT AT, s BA s, EREREESEXE, Sta it M
JiTh, CPT FJE[R] b cdfs [o B 1A X4k, PPT H 2 [ b i AT AE B X, (Hth AN gk siE
$9. WM, KEBUFCMN M7 hiRE, ([EBIEXAFFsITEmR 7 —E s, Frf, R
FERA LT MBUORIES:, 12 HREE 25bp; 53— 7, HARAT 12 AR 25bp, KIELHF R LT ML

%6l 12 ;W



P2 ICEE 90 RIFA M7 (FOF) 2025 58 4 RAER

FA .

P ouE AR FOF, Hrp st B MR SEAME T AR &5 1) 80%. 2025 4 4
I, ARFUTI6E G 1 R H T T 0. 0281%, TATE G 10 F MBI R TT
0.0132%; {5 MU h ikt 1 S 2HINEE R (AAA) TAT 0. 0402%, Th ik fit 3 4 2
# (AAN) "TAT 0. 1335%, Al T K, A5G TR ARH G & P 2R e DU EE N (0w
EHRREILGR SN T, HATBCRE vk, AT ARG iEm, AERRERE, &
SR R Ra A PR, H AT UE AN S R s s o

JEEJETT, MANEE, oK B SRE 15 5 BORVMAAEAR R, FF R BERENS B A 25 K i st
Wi, MPERE, T AR AN s, R A S AR H R R i e AR
B AR 2 AHBRATHUE BURN RE W I8 1L S0t AN A I 2B, FF8 KN
fitefitay, Familn. W, Qs SORIA RTINS EE . BB, AaRBiR
YR, Al E N A T S D BRI, BRG] SR AT, i e
RIVENL N . XTI S, SEAT B AN SRR KT R S, (MR A 20T TR
WASCRFRENBHEATR, W RMIMEE, mxhE2 ettt 25 iimmir BT, o1
MBfER G h L= .

4.5 EHANES SR

BEAMRA WA T LI 90 REAGF (FOF) A S MHIFE 1. 0108 7T, ARGHIEE4E
RAAHE I 0. 56%, AL LR HEIGE R 0. 04%; BB ARE AT 20 % 90 KFF
A% (FOF) C IR M EFE 1. 0088 G, A& HIFE S AUFEI KN 0. 50%, RISt
BFEAE A Y 0. 04%.

4.6 MEHINEETA NEE ST E B N

ARSI AR I R HHDLESE 20 > TAR H G M B AR T 200 NTEE. AikeAR
TR I HPLESE 20 S TTAE H R P H#EART 5, 000 oG R . BBk IR, BLERR
ARAH B o

§5 WAAGMT

5. 1 MEMKREEH~AHEHNR

s T H B o)

o 3 4 B T B4
(%)

=X

=<}
B
%
oS
|
I

#
b=l
H
o
p=i



P2 ICEE 90 RIFA M7 (FOF) 2025 58 4 RAER

Hrp: R - -
REHE 35, 089, 971. 19 91. 39
] 5 WA 2 5 % - -
Hop: fiige - -

B S FFIE SR - -
e E - -
S RLATA S TR - -
A
Hh

Q
N

B e 7 - -
L S AT S R A

~

| | R

\

~

NN

AT H AT A1 3, 294, 432. 01 8. 58
Hoph 577 10, 408. 47 0.03
&t 38, 394, 811. 67 100. 00

5. 2 MEMIRLAT A R ERFTAS

¥

5. 2. 1 |EFREAT W KK BB R A&
TE: ARG AR AR BN

5. 2. 2 WMEHIRIAT WA RPBBERH MR RS

T ARG E AR RS A BB

5. 3 JIREL A SEYME o B & B 19 B LB R/ HE P O B SR BB W A

5. 3. 1 IREHIRIEA othME 5 EE =18 LB NP I RT4 B R BBt 9 4
E: AREEAREIIRRFFARE .

5. 4 MEWIREF ST MM RNRFRRAS
T AEEEAMRE WIRRFA 557

5. 5 MEHIRLA RME &5 ZE S FE = 1#E H A KN HEF R ET B2 R R R B
P AL G AR AR KA

5. 6 WMEFARIE A RME 5 S B E L FIR/N R R BT 148 B SCRRESR R
K
TE: AT GAIR T WA ARFFAT B SRR -

5. T EHIRIZ A RME 5 & T3 E LU RN R T4 57 & R 455 4
E: ARSAREHIRRFA SR

5. 8 MEHARIZ A FMME o 2 & 7158 Lo R/ FF B 042 BUIE 3 B 40

F8 12 W




P2 ICEE 90 RIFA M7 (FOF) 2025 58 4 RAER

T AREEAR YRR BGLE.
5.9 WMEHIARAR SR B I E MBI 5 B v

5.9. 1 A3 B BT B # B BUR
AT G AR T E Uy T 55

5. 9. 2 REHIRAE BB A0 B £ 30 B Kr e A 45 2 B A

T AT AR P G [ G B e

5.9. 3 A B E R SR FE VR
AR A W E AU I % .

5. 10 HBEAHEWE ME

5.10. 1 ZESFR R TR IEFKIRAT EES LT WO ER T REE, &)

ARG wE HT—FEAZBATTER . LHRER

e I S BB AT+ R AETF K RAT BRI S S FR L SR A, AR G AT —

FAREIATTEDTT. AL,

5.10. 2 ZSH B+ L BMEREE HES A FME K FEREE

ARG IRAR AR -

5.10. 3 HARKE =1 R,

F g K

e o)

7R PRIESE

10, 008. 63

JSISIE SR K

JS2 ST IBEA

JSz SRS,

AT I K

HoAb NG

HoA

O N | (O | ]|]W (Do |+

#rit

10, 408. 47

5.10. 4 FEWIRFFA B4 T HBOH K T R S5 A 20

T ARG AR AR RS A AT 5 B v S e o

5.10. 5 I EHIAKHT 14 B E P A ERUE Z IR B AL i B

E: ARSARGTHIRRFAREE

#
Nej
=i
bz
=
=



P2 ICEE 90 RIFA M7 (FOF) 2025 58 4 RAER

5. 10. 6 R A SR & FHERF A FHEIR I 2>

H P AR, IS &l T R 2.

§6 HE&HHEE
6. 1 MEWRLA RME SZEESEFE = HE WP RPN+ 2ZE BT H
ERBET
e
} prwa | anmi | SR e
FSg | &R | EeELH | BIEFR " _ PEEHER T
) &iM) Bl NIRRT
0 St
P&
HE
TN E | LRI
1 007017 - 6, 076, 050. 64| 6, 666, 035. 16, 17.77 B
b il A ey =
71 4 F0 -
2 005754 %;‘?%Eﬁf\j‘/ﬁiﬁm 5, 332, 938. 56| 6, 632, 575. 69 17. 68 b
I
Pz | S
3 004827 ¥ 5, 608, 241. 63 6, 590, 244. 74 17. 56 =
fiifiids A 2o =
P TeHE
71 4 F0 -
4 016662 | %Efi Kk RO 4,252, 066. 65| 4, 640, 705. 54 12. 37 7
®
LA
V-2 H | SLL T
5 007935 3, 893, 739. 37| 4, 441, 588. 50 11. 84 =
4l A o =
Vi
R nTE] |G T
s
6 511030 i 35, 300. 00| 3, 771, 946. 20 10. 05 2
fFZ R | X (ETF)
F ETF
T guE | R4
7 008694 - 1, 467, 966. 40| 1, 679, 206. 76 4. 48 i
A% A o =
WEEE | X
| B BRI
8 511220 | WFW % ik 65, 400. 00, 667, 668. 60 1.78 5
ETF 2 (ETF)

6. 1. 1 I|REFIRIE A FMME ST 7= H BRI HEF I RT 48 ATT B EER B
RS 5 2 S 4 A 4

T ATEGANR T WIARRIFAT ATT SR IR BT B Bk 4

6. 1. 2 MEWREETFH WM AT HEEEMB IR RESEIL

T ATEEAR A AR AT ATT SR IR B I 5 Rk 4

6.2 H{HIX G RFEEEEFER T H

i H

AR 2025 4E 10 H 1 HE

2025 4 12 A 31 H

Hoh: 25 MFFAREEERH
AL AE BRI g 2

F10 7 12 7




P2 ICEE 90 RIFA M7 (FOF) 2025 58 4 RAER

HEEFERNFHH
M HARE 5 B 4 P AR R i _
)
M HARE 5 B 4 7 A T[] 9 | _
)
MHIFEA R A BN S A A | |
ER%S S o)
AR B R AR R SAT 30, 659. 00) 30, 383. 57
PR (0D
SO A R IR AT 10, 157. 08 10, 028. 53
EJ\ )
6. 3 A EHFANE S RENERNEWE4
T o
§7 AR E S BT

B Ay
SH P IeE 90 REFA i | FRILE 90 REFHfiF
> (FOF) A (FOF) C
i HA A2 £ 0 AU 22,704, 341. 48 39, 334, 910. 98
i U 40 1) 22 4 A R 47 0 6, 753. 51 2,039. 59

Wl - 757 03U 1) 35 < A D [l 473

10, 733, 124. 10

14, 145, 495. 58

/l\ J\ “K_» iﬁﬁ”)

I 75 ST 18] 2 Ak 7 AR B A (A ARG

T IR <t L 0

11,977, 970. 89

25,191, 454. 99

§8 H&EHACHERRERREESHNR

8.1 £&EHANFHAESHIRINFIL

E: T

8.2 Z&BHEANZHERREBRARZR ST H WA

E: T

§9 B R E R A EEER

9. 1 REMAE—BRERFAESHBLHIE R EGEIT 20681550

E: T

9.2 MR E R MM ERER

T

11 om 12 i




P2 ICEE 90 RIFA M7 (FOF) 2025 58 4 RAER

§10 #E XA

10. 1 #EXHEZ
(D FEER ST P20 90 REFA IR RS S (FOF) SRR SO
(2) “FZICE 90 RIFA YR e S (FOF) EE&a
(3) P22 I0=E 90 REFH W RS R4S (FOF) FRE X
(4) PR A
(5) FEGEIE NS B BN A =]

10. 2 ARG R
TR T A FH XA FH A8 25 FH % 5033 5P 22 gxmbrhots 34 )2

10. 3 AR

(1) B PIEE AT R G SR A ], ] 4 A S S S B

(2) BHFEXNAME BUEEEN, WEAAESERNFRESEIAERAA, &R
Hii%: 400-800-4800 (4 Kikif#h)

FRESEHEARAH
2026 4£ 01 A 22 H

12 v 12 i



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现
	3.3 其他指标

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的国债期货交易情况说明
	5.10 投资组合报告附注

	§6 基金中基金
	6.1 报告期末按公允价值占基金资产净值比例大小排序的前十名基金投资明细
	6.2 当期交易及持有基金产生的费用
	6.3 本报告期持有的基金发生的重大影响事件

	§7 开放式基金份额变动
	§8 基金管理人运用固有资金投资本基金情况
	8.1 基金管理人持有本基金份额变动情况
	8.2 基金管理人运用固有资金投资本基金交易明细

	§9 影响投资者决策的其他重要信息
	9.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	9.2 影响投资者决策的其他重要信息

	§10 备查文件目录
	10.1 备查文件目录
	10.2 存放地点
	10.3 查阅方式


