I«

PR RIERERETEGFREES
(LOF)
2025 4EF 4 EEFHRE

2025 £ 12 A 31 H

HEFHEAN: PRESEHEFMWAF
EELBAN: PREITROERAF
WEXEHHB: 20264601 H 22 H



P IR A 2025 4E5E 4 FFPEIRG

§1 EERR

G I\ (T2 S RE AR 5 B AR R B 15 P WA S IR,
X HE P AT FTIEME . VR 5 B AR AN B S8 AT

AR AT 2T O E IR A RIRE A S A TAME, T 2026 4F 01 7 21 AT T AH S
SRR BRI A S SNE, (RN A AR RITR. R PR
#E R

G RS LIS (5 P 0 R 31 S RS P 4 W, (B R B 4 — s R

HES A SRR AT I . B AR, 454 1F 1F B0 e ol I 7 40 i
e FNGERE AT LR

A I 5 R R

AR HIE 2025 4F 10 4 01 HigZ 12 A 31 Hik.

§2 B &= MM
B4 TR P RIS
W M fiRR M2 LOF
4 F A 167001
S&iEfE T LR
EaAFAMH 2016 4£ 7 H 21 H

T IR I A AL A

121, 624, 291. 77 43

B H br

AFEG I EHOIPREEESE (LOF) J5, BURRIEATRexS B 4w
TSR RME A B A 2R, e SR A
FRITHOT B R R, R R R A TSI AR,

FEA 8] RUBSE FRT RT3 T 0 4 SE B < 07 R SRR g 1 £

PR S AR HN FHFGEE S (LOP) &, JFH4 N T2 mE s
BRATEARIES (LOP), ERIRITEZMEFEY. iF5
TR IES TS 5 & 71T B R IER L, RNFEH AT
BT AT MV B2 =] 8 24 Ji BA SRAN R AL EE RS e I A, o A
PR FAE NG 2R, TR LA IR %O 45 58 SRS

b S b PR 300 GRS 2 X 50%+HH I 25 A FE R0 25 2R X 50%

RSS2 P AIE ARG R A TR TS, WU KRS A U a6 & T
HEEME TS, PRTRERNES.,

At IN P I A R AT B A

FEEFEEA FEARAT R A R A A

§3 FEMFZEIr MBS ERI
3.1 XEMEHEH

#
b=l
H
S
p=i




Pz BIRIRA 2025 MFAE 4 BREERGE

Hfr: NRot
F: W 55 TR WEW (2025410 H 1 H-2025 42 12 A 31 H)
L AR LB 2 9, 925, 566. 47
2. 2% HFE 9, 657, 774. 00
3. NOASF 35038 4 4 AR HA R 3 0. 0780
4. AR G 0 206, 080, 135. 85
5. WIAR I S HdHE 1. 6944

L AW S B aR FE 2 G AR BN . $eBtlicas . HAtloN V& 2 fetiviaAeshiiasd 1
R AR < 9 L AIAS RTBAEL AR R B AR, AR DA AR 300 L Se B in A 391 28 Se pir i A2 sh e as
2. frid e SHEAR A B R NG EE 52 & 15 W, T AN 3 Ja SERriicas K- 22
R IroET.

3.2 EEFERIN
3. 2. 1 ZEHBHERK R L5 RS B A s R AT LB

‘ MY 45 b e
FHEE KR | ENKER | gt
i B o IS 26 2 b OE6©) @—@
® PrAEZER) | HEREEEG) -
HEZ®
HE=1MH 4. 81% 0. 90% 0. 22% 0. 47% 4. 59% 0. 43%
I ESNNH 20. 80% 0. 96% 8. 40% 0. 45% 12. 40% 0.51%
A4 30. 65% 1. 25% 9. 19% 0. 47% 21. 46% 0. 78%
oE=8 20. 72% 1. 40% 17. 98% 0. 52% 2. 4% 0. 88Y%
AT 25. 99% 1. 72% 7. 02% 0. 56% 18. 97% 1. 16%
H 44 A
69. 44% 1. 58% 49. 59% 0. 57% 19. 85% 1. 01%
AR A

3.2.2 HESFFAEMURES RTHMEW KRR LI RS A fE i
R LB

#
b=l
H
S
p=i



P IR A 2025 4E5E 4 FFPEIRG

T 00 RGBT -H 1AM K 30 5 U8 3 Ml 57 PSR R SR I B JEah L5 S 353 HL B

160. 00%
140. 00% ’\

120. 00% H’\'L&

100. 00% \h‘

B0. 00% M

60. 00% "\ rﬂ |

20. 00% p«"m-"‘”‘“""‘"" "{, . A‘\wm

0. 00% M/
“ﬂ“f:w M

=40. 00%

— o w wy Ly (] (] o o uwy uwy (] (] (=] (= [ uwy o o —
o4 — — — — — — =1 =3 [=3 =3 [=3 [=3 ] o~ o o~ o4 o ™
| | | | J I J | | | | | | | \b I ‘b | \b I
I~ — r~ — r~ — ~ — I~ — I~ — r~ o o o o
T 7 7 2 79?2 T 2T 2 22 T 2T T T Lo
~6 M~ M~ oo oo o o~ (=] (=3 —_ — I o~ o o o =t =t o L
— — — — — — — o~ o~ o4 o4 o4 o o o o o o o4 o
= = = = = [=] [=] [=] = = = = = = = [=] = = =
o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~

ey = =P A o 72 (B 2E = == e S 2L e

|— TRMFRRERSEETRMEKE — TRARESBTNINEGIENESE

e 1 ARFEEEFT 2016 48 07 H 21 HAER:

2\ ARG NS S FME, 8 AN B e G RN BN H AR
WA WFIRFERESFNLE, MERGTPRAEE DSRES, EOHZRN S5 i E
LI & B RIZ0E

3. 3 HAh 34z
e AREEG AR AN T HABTERR

§4 BHARE

4.1 RELE (RESZENA) 6

ARSI IR | 1iF5 Mol .

EOBE Trmem [ meom | R Vi
R FEFE UL A, i%%k#%%ﬂ#ﬁﬁ%
SR g A A, %EEHH%%%%%E%
AT PR~ FIRIE ST 00 . Rl 2 4 PR BR A A
T 8 H B 144 HHLH . 2020 4 6 AT 2 i
N - 11 H HARAR, B TP RIS E
ﬁ(LOF) AT SRS P 2R R iR
s ERUERRAIES . PR MR
B BEANERBT IS (LOF) EEeLH,

e 1 WS E R ELR, H YERHY NREEEFEANH, “BAERNT A F R
SERARIRENS I, )R AR e G2, “AEEI” A AR 2 Bl R iR A = o
SE R FRIHEAT: SRR 1 300

2 UEFF AR SCRMAT IR 2 GIEZRAL AL G BERE BE I MED AR ILE -
410 |



P2 IRIRA 2025 AEAR 4 RERE

4. 1. 1 JIRFAEREF - E BRI R 2B 1 E -2 3 RN EH K™ AR
E: .

4.2 B ARG A AR SR E M A 15 0L A3 B

ARG A, AEEGEENRIET (RN RIS ERESR 3R S aik) 50 SEHEM.
HEEM S A G B B R AE, AEWMSEM . B e e B IE R 57, AE
TR P RS A JE At b, DR  BRA N SRR RN . AR, ARG IF R SES
M, EAAMFES MBI AM G EEHBBVE L BB ] KB A G S R &
HEEFRPRE

4.3 AR HE TR

4.3. 1 AP BB RHATE R
WEHA, ARSEENEIT T GEFREESEHRA AR TS ERIFEL) M
=] ) 5E I 128 Sy AR R B

4.3.2 RERHIT AT

RIE G T AR E N AEAER T AL HT A

WEIIN, A REAEZS 55 AT SR H 858 5 S ) 5058 By @ oAl il
ZAESF 4 H R 5%,

4. 4 |REAZES B H RS RIBIED T

2025 EPUZFFRE M A WIE Bk, Horh BAERSEC LK 2. 22%, GDAREE Tk 1. 08%, JI& 300
Tk 0. 23%. WUZRREAEALERF 2 ATALA S50, AERFBmmehn, BN IYE, LEAET L1
JFA T S AT R — @RS 7, BRI RS AL, T00H 17 3 KUK 4 B8 k45 e L,
i B8 TE A 2 R IR TR, MR R RGN, RGNS . KT A
B AR LR RS ARG, FEAE TP HE, XA T MBKEIBR. 7o
I T BRI AR, AR T R R A I RIS 2R, A R B AT, X
THIRL A W B R B K
4.5 RERNEER SR

BEAMRE W ARAIESMAREN 1. 6944 76, ARG HHIES M AR K FN 4. 81%, Mk5i
E e R UE S 25 5 N 0. 22%.

4. 6 MEHINEESTA ANERE ST ETE B

%5 0 10 ;W



Pz BIRIRA 2025 MFAE 4 BREERGE

RIS A WA AR B BLESE 20 A TAE H S AiFEa ABUKT 200 A F4 =3 EAK
F 5,000 JITCHIE .
§5 BHAHAEHRE
5. 1 | EREZSTEFHESEMN
& R PER 1
e 5iH S8 G S o HHA
1| B 188, 533, 761. 03 90. 17
Hop, 2 188, 533, 761. 03 90. 17
FHEEHE - -
fi] 72 W i - -
H, i - -
e SCRRES - -
nE R - -
SRbATA R - -
SENIR A 4 il gt - -
Horpre SEWr ] ) SN R A 4 ik % i B
F
AT B H A 61 12, 693, 310. 73 6. 07
HAth 52 5= 7,852, 181. 44 3.76
&1t 209, 079, 253. 20 100. 00
5. 2 MEMIREAT VR ERTEHE
5.2. 1 MREMRBATW AR BN RERTHE
HEHE
fi (KA ARMHE GE) & i (f; f’ﬁtb
AR RRL B vk 1, 016, 658. 00 0.49
B[R 11, 809, 914. 04 5.73
C |Hllidk 117,217, 768. 93 56. 88
D A1 W BRSO R
A4 1, 815, 254. 00 0.88
E s - -
F o bR mEE 1, 043, 909. 44 0.51
G pLiEiEH. BEAHENL 5, 257, 206. 00 2.55
H  {EfEAEDOL . -
I 5B RS BH AR RS
N4 10, 824, 732. 64 5.25
Kt 4 32, 687, 700. 43 15. 86
i Hu el 4, 008, 588. 00 1.95
FH G5 A7 55 MR 45 Mk 1, 872, 288. 00 0.91

#
b=l
H
p=i




P2 IRIRA 2025 AEAR 4 RERE

BEEAHIF TR AR S 593, 824. 00 0.29
IR FREEAN A FE 0t B 385, 917. 55 0.19
JE B R SS A BEA A AR S5 - -
HE - -
TPARGES TAE - -
A AR E AR R - -
Gh - -

it 188, 533, 761. 03 91.49

5. 2. 2 MEFIRIAT W REB BB REREAS
E: ARGARENIRARFFABBOERER

5. 3 BIRIEA SMME o FE B B LB R D HEF IR B R A
5. 3. 1 |EFIRIEA SMHE oG Ze ST 1B LB R/ N HEFF R AT+ 42 R B R 4

n | m|o|Tm|io|l=Zz =

e | BEAR | BELR |(HE B | AE Oo) | HEEESREE] (%)
1 601288 LV HRAT 738, 600 5,672, 448. 00 2.75
2 300502 B o ik 11, 800 5, 084, 384. 00 2. 47
3 000333 X MIEEH 63, 600 4,970, 340. 00 2.41
4 601825 PR AT 514, 700 4,781, 563. 00 2.32
5 600030 SIS 149, 583 4,294, 527.93 2.08
6 300750 TR AR 10, 500 3, 856, 230. 00 1.87
7 300394 RFdEGE 18, 600 3, 776, 358. 00 1.83
8 300395 [ lES 37, 200 3, 731, 160. 00 1.81
9 601111 Hh ] [ i 394, 200 3, 693, 654. 00 1.79
10 600547 7R B 4 94, 500 3, 658, 095. 00 1.78

5. 4 EMREBSF R TRNORER LS
T ARG AMEHIRRETA 657

5. 5 & HIARIEA R E G E ST 13 E H I /N R P R T4 Bs B 3 B 4
T AEEEAMRE WIRRFAT 557

5. 6 MEHARIZ A RMME L2 & 738 LB /N R RT+48 B SHFESR B
R
T AT EAR A AR RAT B SRR

5. 7 SRAERIRHEA O 525 4 P K/ NP 0B 18 B R I
Fe A AR SR

5. 8 EHIRIE A RME (5 ST ™#E HB KM HEF R BT L2 BGER R B 4

T 010 W



P2 IRIRA 2025 AEAR 4 RERE

AR SAREWIARRFFERALE.
5.9 MEMRA RSB KA B 5 H LU

5.9. 1 REWIRAE SHB K BRI 2 F7 4 21 B 40
T AKHE AR I IR AR 01 S B e

5.9.2 B ST MR KB RBUR
AT S AR W AR WIS 52

5. 10 | ERARAZEE T B I B FUH R 5 & 0L vt A

5.10. 1 AHIHE G I HBUR
AT AR WITC E U BT 5B

5. 10. 2 #R A IARA T S B ) B30 B kR4 25 B 4
T RS SAM N T E U R R .

5. 10. 3 A K E G L BB PF A
A HE G AR A R B B % e

5.11 BBEHASMEME

5.11. 1 AESHRHIBI+HIEFH AT EAE R T IR E R TVLREE, R

FER g H ol —F N ZBIATED. ATTHEER

MRS AT IR R A T ARSI BTRIRT+ ARSI AAT A, b [ AL ARAT AR A PR 7]
AR T ARAT BB A7 BR 2 R E AR T G ] A — 4 A 52 BB A T 1 A T B DAL 1
ANFE GG LB UESR B R P A5 5 AH SR A AN 28 ] i B 1 2K

5.11. 2 W B+ L BMER BB HEES A FME K FEREE
G BRAAT TR BEE T, B BBOE RS FUE S LA IREE .

5. 11. 3 HABTE P HI AR

75 SR & O

1 [fFHRIES -
2 |NMISCIERTEHE K -
3 BRI -
4 MURIE -
5 RIS 7,852, 181. 44

#
co
=i
bz
=
=



VAR IR

2025 55 4 FREEAR

6 [HAbRIGK

HoAt ,
8 &3 7,852,181. 44
5. 11. 4 W EHIRFEE BIAL T He B B T R #5327 A
Vs AR QA A R AL TR RO T R 5
5. 11. 5 B FAARHT 148 B I= P A FEVE 52 IR AR L B i B
P AR A A AT 44 IR P A RO
5. 11. 6 TR A AR LR AL SCFHIRFR 2
T IS AR, TS T e .
§6 JT A E & AE D)
Hefire

T SIS < 0 AL A

128,984, 177. 73

I ST Ta] i < 5 FR A 20

37,638, 669. 49

ek ST 1 s < B 45

44,998, 555. 45

7t S TR < 7 A2 ) . (A B
UL -7 IRED

T YIRS <ty L 0

121, 624, 291. 77

§7 H&EHAZHERRERREESHR

7.1 B&EEAFHFEESHHRINIER
e TG

7.2 ZSEHENCZHERREBRRAR S5 HAH
E: .
§8 B R E R A EEE R

8. 1 REMANE—BRERFAESHFLHIE R EGEIT 20681550
.

8. 2 MR E R M ERGER
o

§9 # A H R

9 U 10 W



P2 IRIRA 2025 AEAR 4 RERE

9.1 FEXMHE=R

(1) A I 2 77 22 5 2R R G TG B VR A5 B 55 3 W 3 4 (LOF) BEAETE M 1A S0
(2) PR REE R A BIE 37 54 (LOF) B2 44 1R

(3) Pz e RGN B IR A BUE SR 5 ¥ 5 4> (LOF) FEE M

(4D VEEENA

(5) FEEGE NS TR BRI A 7] &

9. 2 Tt R

PRI T A FH XA FH AR 25 FH % 5033 5P 22 gphrhot 34 |2

9.3 &R

(1) BBHE AR BNV 18] e 3% &, 0] # TR 97 SE 2 B
(2) BBEXNAMGBUATEER, WTEOAEEEHENTZEEEFHARA, FRS

HH1E: 400-800-4800 (HKI&iE#h)

FPrESEHARAF
2026 4£ 01 H 22 H

10 7 FL10 7



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现
	3.3 其他指标

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


