:
i

MR- RER A FARAZER TS

R e R A E &

2025

F5

5 4 Z

=R

2025 £ 12 A 31 H

HEFHEAN: PRESEHEFMWAF
EELBAN: PREITROERAF
WEXEHHB: 20264601 H 22 H



P AR A F UM ZE A T ETR2025 SE5 4 RS

§1 EERR

G I\ (T2 S RE AR 5 B AR R B 15 P WA S IR,
X HE P AT FTIEME . VR 5 B AR AN B S8 AT

AR AT 2T O E IR A RIRE A S A TAME, T 2026 4F 01 7 21 AT T AH S
SRR BRI A S SNE, (RN A AR RITR. R PR
#E R

G RS LIS (5 P 0 R 31 S RS P 4 W, (B R B 4 — s R

HES A SRR AT I . B AR, 454 1F 1F B0 e ol I 7 40 i

e S AN AR LR

AR M 55 SRR A
AR HIE 2025 4F 10 4 01 HigZ 12 A 31 Hik.

§2 B &= MM
B4 TR P S R m R ZE B ETF
My A TR @l ot ETF
4 F A 511030
S&iEfE T A5 B
EaAFAMH 2018 4F 12 A 27 H

T IR I A AL A

315, 820, 731. 00 17

B H br

I s S B AR B, SR R O 2 FE R 5 25 M
e 74 AR T LI K 5 5 3L 2 1 4 B
B RE A A 0. 25%, AEALBRIE R A 3%,

Bt s RGP E PR, T EERAMCRNE S R A = g, $
BT AR AR R BRI 2 it 77, sk FE AR 771
B EAGTFBRRAL G S RRFE CIn A FR IR A A
B R SARRITE B L

Ak & e AR Hh 5 v S A R A 22 B T AR RO R

IR AL 2 A5 I ARG RS, HAUIE K H N & T 5 i
R, MTRAHES. BOEAEE. ARSRETHIGES, X
o0 AR R A s, BRER T - b R S A ml oM 2 R T 1R 5L
F XSt R S AR B FE BT RAL K 657 T 4L (0 KU A i
AEAHALL o

HEEHEA S E AR AR

HEFEN P HRAT A AT BR 22 7]

§3 FEM SFHtrE S ERI

F2u il |




P AR A F UM ZE A T ETR2025 SE5 4 RS

3.1 ZEM &R
fr. ARG
B (2025 4F 10 H 1 H-2025 4 12 H 31 H)
116, 392, 045. 00
166, 317, 322. 92

B RS R =Y A
L AHI 2 S 3
2. AR

i

3. AL 38 3 4 4 A I Al 0. 6995
4. BIRFE 4 % =1 E 33, 719, 953, 303. 80
5. WK I S B 106. 7693

o L AR S E a6 3 e A IR
BRAR 5G9 RIS R BB 2% IR (R AR

Betila. HAN (A& AR ERS G 1
A g A ] s B st n_E A2 Fo i (8 A2 s i e »

2. prig WG A EIEFA NNWERE 53 SR, 11 A3 G SE bRl e K2
KT
3.2 HEHERN
3. 2.1 EEMBUHER KR R H 5 RS B s am R 1 LB
N%5 =308
HEIEK R | EE KR | g thii st
Bt TR 25 bR O6) @—@
® MHEED | HRZEERO
HEZ®
TE=1MH 0. 68% 0. 02% 0. 03% 0. 02% 0. 65% 0. 00%
XA H 0. 66% 0. 02% -0. 88% 0. 03% 1. 54% -0. 01%
o4 1. 48% 0. 03% —1. 14% 0. 03% 2. 62% 0. 00%
TE=F 8. 69% 0. 03% 0. 92% 0. 03% 7. 77% 0. 00%
pU R T = 12. 85% 0. 03% -0. 59% 0. 03% 13. 44% 0. 00%
H3E4 5
20. 40% 0. 04% -0. 79% 0. 04% 21. 19% 0. 00%
o sy G e

3.2.2 BESAFAMMRES RIHFEREKEEAZ R HE RN SRR @
B LB



P AR A F UM ZE A T ETR2025 SE5 4 RS

TP FH D i F 3 B -FETF RIH-H10 3 K 35 J61 HA M 8 HOBURR ORI Joa) SH 35K
-3 HLE

20. 00%
18. 00%
16.00%
14.00%
12.00%
10. 00%
8. 00%
6. 00%
4. 00%
2.00%
0.00%
=2.00%

2

|

?

2018-12-27

2019-05-10
2019-09-21

2020-02-02
2020-06-15
2020-10-27

2021-03-10

2021-07-22
2021-12-03

2022-04-1¢6

2022-08-28

2023-01-09 }R

2023-05-23
2023-10-04
2024-02-15
2024-06-28
2024-11-09
2025-03-23
2025-08-04
2025-12-31

— FRPMFRABRFEEFETF R AEIGICE
— FRAPHFR AR GRHERFETF RS e mE

VE: 1. AESHSESFT 2018 4F 12 H 27 HIER A

2 BRBAME G IO G 5 FALAE , 64 EE A 126 6 2 202 A A H I B 0t
VLA IR AIE S ATRINAE, BERENAAERTERE S, EONL R &I f
L1 2 BRI 05

3. 3 HAh 34z
e AREEG AR AN T HABTERR

4.1 RELE (RESZENA) 6

§4 BHARE

AR IS LTI | 1% Mol .
W8 WE o [ menm| R e
FRBSEE, R R SR
. T, SRR EEMLE . W EERIE
e HO TR TR IR
s B PR ABIE
AT LT IS LB AAAT 2
o r 2024 4 11 H B 154 S 2024@9)%71!1)\%;”%%@@}@%
| 2LH AT, BUBET b (i A
i (3R 25 PR 75 5 PR T S5 5
e b, T AHHE 5-10 4 HIE R RS
s SRR B S e 4 T
- {i-0-3 4 B FAT 520 5 BT A A
st Sor Sorcs 0
Adise [P 2025 12 | - 645 |Fsesk, XAMRF R AL,
4k w



P AR A F UM ZE A T ETR2025 SE5 4 RS

— g 1 H AR E A SRR AR S R A R
N F fit BB ERAT R P H R A, Pl
FIZHF RV A BR 5T 2 7 20 A5 SRS v A
5L 5 BFF o 2025 4F 5 A2 4E AR
G (EE A4 AT, B PR AR 3 L&
R LSRRI B R 4. P
HEeis B I A [ [ R i A 5 B s e
233 BOEH BRI S P g b B E A

LR AL 5 BT T TR B 7 R 5 4
BRPEFE 4. P P E B T X R R
F R 5 B I SR HOIE 4% B 3 4

22 B AE LRI B4R BB S 4% B
& P2 MSCT H [ A AR 8h A8 5 BT
SRR R T L P iER
J ST B AR A2 5 B e A 0IE S
WRESE P i-0-3 FEIFT I
LSRRI B R 4. P
HHIE 5-10 4 1 E 35 R 77 22 5 BRIk
Ei RGNy e o s S o A = |
WA A 5y B T AR B F 5 T 5 4
BeBEFE 4. P22 Wik AS00 4L RN 5h 3T
SR IR E O R i 4. T
fii— R R S A R 2 R 722 5 B TR
B =R QT A S e S e eB L

JERE A, B R A5l
WA AT RARAT A IR
AT G PR EE W AR A R BE A B, K

-2z 5 S BT A PR 4 ) [ s 0 A S ] e
- WER AR, PUREFIAS I S A PR A A
N w fit NGBS LT, 2022 4 6 A
ﬂ%ﬁ%meﬁmﬂ Pk eEHEARAR, WEFEAIE
B 585 BT o0 - 10 45 |8 BT IR A i it 25 2 ke E 4% B ik
i} G &\ PR S A REA R A BOIESS
TEFR 8% Bt T BRI R
Heise WIS PR E T 1 EEPITIRf
41 RERIEFHAE LS, PR/ 1 FE

WOT R R AR SIESF R 3 &
2 - R A M ZE R 1A 5 Y
TSRS R ek A B
Ee 1 WS EEReeE, B CEPRH MEReaFANH, “BERYT REL R R
SERIARIE B )R RAEEER G2, “fEIRE 7 M BRI 2 ml R 2w
SE A FIHESAT H AN ES 3

2~ AEFFAL IS SCEMTI 2 GIEFRAIL MO G SR8 BEIMED) A SSHE -

5 1l ;W




P AR A F UM ZE A T ETR2025 SE5 4 RS

4. 1. 1 JIRFAEREF - E BRI R 2B 1 E -2 3 RN EH K™ AR
E: .

4.2 B ARG A AR SR E M A 15 0L A3 B

ARG A, AEEGEENRIET (RN RIS ERESR 3R S aik) 50 SEHEM.
HEEM S A G B B R AE, AEWMSEM . B e e B IE R 57, AE
TR P RS A JE At b, DR  BRA N SRR RN . AR, ARG IF R SES
M, BABERE MDA A PR B0 MR A SR & A REHEM &
HEEFRPRE

4.3 AR HE TR

4.3. 1 AP BB RHATE R
WEHA, ARSEENEIT T GEFREESEHRA AR TS ERIFEL) M
=] ) 5E I 128 Sy AR R B

4.3.2 RERHIT AT

RIE G T AR E N AEAER T AL HT A

WEIIN, A REAEZS 55 AT SR H 858 5 S ) 5058 By @ oAl il
ZAESF 4 H R 5%,

4. 4 |5 A E S HIBR RKIENZEDHT

AIEG IR, R ACRNE 7 R A R A SO b S L B AT ER B . el T 7
Dy AEAS R BRI E S FAt SR A 3 BObn A8 Bty 77 e #8308 R 5 JE i AL B oK
I, e BN T AR AR 73 I 6 AR 224 F R s M LG, R Bt AT BB R ]
R G BEB A G ERRE (A RIRIIIR > A A2 U a2 555D SRRAFR B L. A%
e EER BN B S SR ARG, I SRRSO RRBIR AL . R
WA, AEEHHAWMEEN 0.01%, FAIREHRZE 0. 17%, B3] 7 8% REAR R B H 5% H

Fro

4.5 WEHAE SNSRI
HEAMRE WA AIL S AIFE N 106. 7693 70, ARG ERSMFIHEIE KRN 0. 68%, Ak
SRR ZE N 0. 03%.

4. 6 MEHINEESTA ANERE ST ETE B

%6l L1l ;W



P AR A F UM ZE A T ETR2025 SE5 4 RS

KGR AN AR B BLES: 20 N TAEHESGERA AL T 200 A &~ EK
15,000 /3 TTITEIE
§5 BHEAAHRE
5. 1 EMRZEEH=HEHEMN
o %A 55 () ﬁﬁééft%w%
0
1| BB - -
Hr: E - -
Ben - -
Eieli&n 31, 235, 680, 474. 84 92. 30
Hrp: fiigz 31, 235, 680, 474. 84 92. 30
B ORISR - -
Dit Aty ariy - -
SRbATAE AR - -
SKNIR Gl 2, 399, 687, 696. 67 7.09
o SR 1 S N IR 5 4 i % i B
F
AT A H A& At 201, 880, 732. 21 0. 60
HoAth ot 5, 842, 809. 30 0. 02
it 33, 843,091, 713. 02 100. 00

5. 2 MEREAT I R B E R R A S

5. 2. 1 MEFIREHEREZT LD ROFARER TS
T ARG AR T WIRARFFA TR E B N

5. 2. 2 MEHRPR BB TS ROFARRZREL S
T ASTEEAR T WIARRRFAT B B IR 52 W IBEER

5. 2. 3 MEMIREAT W RSB BRI RAS
T ATE AR IR R A A

5. 3 FIRIE A SMHE G E SR E LB TR BE R R A

5. 3. 1 REHIRIBBIR T LA FOME 5 H ST i LB NP RIAT 2 B
B HH

T ARG AR WA RFFA TEER R R

5. 3. 2 RAEHIRPARI T A FOME o5 2 S B §+E LB /NERF B AT 48 B R

%7 J\ /\11 ﬁ



P AR A F UM ZE A T ETR2025 SE5 4 RS

ALk
T ARGAMRE IR AR BRI

BHIRER

5. 4 MEWAREL G M RN MBFHRRAS

FFe fii 7 i ARME o) i G T B A )
1 e - -
2 AT EAR - -
3 LRl - -
Horbr: BURME SR - -
4 |4 biess 31, 235, 680, 474. 84 92. 63
5 i Ml A il % 55 - -
6 WO R - -
7 Al BT (AT AZ #f57) - -
8 () A7 R - -
9 Hotn - -
10 ait 31, 235, 680, 474. 84 92. 63

5. 5 A MR A RPE G E ST 1#E BN HETF RN LA s R R A

F5 | Bt | fiRam (BE GO | At GO | SEEFERE] 0
1 240550 | 24 HK K1 4,529,830 467, 351, 868. 95 1.39
2 143798 | 18 #EfE 03 3,600,000 396, 192, 328. 78 1.17
3 242969 25GTHTO1 3,700,0000 375, 589, 635. 62 1. 11
4 242230 | 25 BiF 01 3,200,000 326,010, 213. 70 0.97
5 136849 16 *EREfil 2,978,220, 304, 165, 608. 60 0. 90

5. 6 MEFARIZ A RPME G2 S F A LI/ D HEF RN+ 42 B SHFER R R

Gk

T ASTEEAR A AR RAT B SRR -

5. T MEWIRIZA RIME SR SH#ELLHI R/ D HEFRET LA BRI E I
T AREEAREMRRFFA St /B

5. 8 MEHIRIE A RME 5 ST ™HE LA KM HEF R BT L2 BGER R B 4

T ARSAR G HIARRFFABGLE

5.9 MEHIRAE SR F I E M ZF OB

5.9. 1 A3 H AT B SR BUR

AR AR TE GO BB

5.9. 2 TR HIRAE SHH B E G SR AR 8 A

F8 L1l ;W




P AR A F UM ZE A T ETR2025 SE5 4 RS

T AT AR P G [ U B e

5.9. 3 A B E R SR BE VR
AR FE G AR A W TC B T T B vt

5. 10 FHEAGHRE MHE

5.10. 1 AESHHE KA T B IEF K RT EEAP LT BB EMITLRFE, K
FERE g B —FNZBIATES LTHER
7t A S BB A HT T AR TR RAT B BOA SO B T IR A, B T g H AT

FAREIATTEDTT. AL,

5.10. 2 ZSHBMH + L BMER BB HES S FME NS EREE
AR GAREIIRARFFA IR -

5.10. 3 FHARBE =4 B

5 B &8 OB

17 H AR IE S 5, 842, 809. 30
IS YSCIIE 5 37 B K -
RS ) -
YR S -
ISR FR R -
oA WK -
FHopth -
it 5, 842, 809. 30

5.10. 4 FREHIRFFA HI4b T 7 BT AT 3 S 555 A 20
T ARG AR T WIRARIFA T H B0 655

T
df

0 (N[ |01 |k W ||+~

5. 10. 5 $RE AR HI 148 B 2R AP A7 FEUUE 52 R 0 O Ut BA

5.10.5.1 IR EHRIEE BB B+ 48 B R A AE IR 52 PR 18 DL Ui B
i ARESAMIPARRIFABEE

5.10.5.2 R & RGBT i T4 IR o A AE il 32 PR A% DL 1 Ut B
T AFEEAR T WA RFFA BRI IR

5. 10. 6 BRA SR & FHERFA I FHIR I
BT IAERR, 2Iz S &A%,

#
Nej
=i
bz
=



P AR A F UM ZE A T ETR2025 SE5 4 RS

§6 I RIE S BB
BT A
15 B B35 4 1) AL A5 215, 850, 731. 00|
15 HA A 7] 5 4 s R D 7 40 99, 980, 000. 00|
el SRR ) 35 4 R EE [A] 473 10, 000. 00|

A5 A B) 32 S 95 0 AR S A0 (O B
/DL “=7 3HA))
e 15 A HA AR S 4 1 B A5 315, 820, 731. 00|

§T HEEHANBHEFREBRREESH R

7.1 R&EEAFHARESHHRNIER
E: .

7.2 B&EHENZHERRERRFE S5 WY
e TG
§8 B R E RN HMEERFR

8.1 REMNE—BBRERFFESHBLFIABISUET 20559550
VT

8. 2 UM B & R MM EEE R

-
§9 HEMFHR
9.1 &#BXMFHER
(1) AR 22T P52 o - R 4 028 T R 22 38 5 BT RO AR BUIE S48 Y e 3
SETEN 3

(2) P - RS A F R Z R 1A 5 RO TR BOE A 3 Sk & 2 e 5 F
(3) PZrpfit-rh i aE G M ZE 552 5 BT IRGRIR BOIE - 43 B 2 e 4R Pl
(4) PR A

(5) FEEE BN ST BRI A = S

9. 2 FFTUHE £

TR T A XA HH A8 25 2% 5033 5P 22 gxmbrhots 34 )2
10 v1 11 i



P AR A F UM ZE A T ETR2025 SE5 4 RS

9.3 ERHN

(1) B AL ENV I [a) G SR A (], ] 4% T A 2R I SE AT B A

(2) FRBXAREBUGEEN, TEAAREEHATPRESEHERAT, %R
Hi%: 400-800-4800 (fuKikifih)

PRrESEHARAF
2026 4£ 01 H 22 H

11

Dz

11 7



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现
	3.3 其他指标

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的国债期货交易情况说明
	5.10 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


