HLEMEHKRIEIEERE SN REE
&
2025 4E38 4 2

\7U

5

20254 12 A 31 H

HEEHAN: LEHXSEHFRAF
EEFTEN: PRBITROERAH
WEXHHR: 2026461 A 22 H



R MMERKIR S 2025 R58 4 FRERY

§1 EEIR

G N (¥ O S ARIE AR, TR B/ R IR 3R PRI s 8,
FEAF LA A A BSOS B A AN S A AT

FEIEE NP ZIRIT IR A IR A FRIEA I &G FME, T 2026 £ 1 H 21 HEZ 7 A#HkE
HI S5 R AR B A SN, RIEE RN B RBRICE. R PR IR
KR -
SN R LARSE AR FH - B R S 0 SR U) B B E Y HE 4 W™, (AR R 4 — 2 2R
ST AN SOFAREHARRRI. BEVA R, BBt 7E 1 B SR BB 4t Bl 15 4
e N EE SR

AR I 55 BORERZ 1T

AR AE 2025 4E 10 H 01 Hi2 % 2025 4F 12 A 31 Hik.

ot

i

§2 B&7 N
B & faipr EEM KRS
R4 TR 410007
FegiafE LTIFF
EE&ERAEMH 2009 4£ 7 H 15 H
A5 AR B S A 0 S 76, 601, 697. 23 {7
ot Hix A B G I T E A RHEAR LR I AR B3 FF

Fesg R AT, FEIEHI R ATIR N, J74 St
SR KR E S .

B A AT R VBN RGBT G . AR RCES, &
H R A TR RJ7 S, B HHESR TR BEA
B, TSR T I A T S AR R A XU, A E
WP BRCE T ERERIER T, AEERAER Y
Bry EVE TSI OTE T i, H N, R

i

N&5i=asE % YR 300 F8 B 25 2 X 60%+FRIE 4 fE S B3 R X 40%

ARSI 25 REAE AEEET RGN BERATIE AR E S, —BIER
B S O 5 L = s T T BB e o L i S B o
TR A 4.

AL UN g BT IRA A

BEEHEA P RAT I A R F

T K HE A A TR FR HEEMEE KRS A EEMERKIRES C

B RIEEAE A 410007 020380

i R T I8 2 Gk i 4 A 75, 025, 184. 91 {4 1, 576, 512. 32 4




R MMERKIR S 2025 R58 4 FRERY

§3 FEMZEIrMELSFERI
3.1 XEM &
Bpz: NRMoc
~ ?&%ﬂ;ﬁ (2025 4F 10H 1 H-2025 4 12 A 31 El)
T o )] =} T
BRI HEEMENKIRE EEMMEIG KRS
1 A2 S 3 8, 985, 503. 45 104, 250. 69
2. A HAFE -13, 600, 499. 87, -320, 008. 58
3. AL 3 3 4 4 A S Al -0. 1513 -0. 1254
4. BRI & 5 1l 202, 455, 368. 38 4,222, 415. 69
5. WIAR I S HdHE 2. 6985 2. 6783
« A CSIIR EIE RS A AFEIN . HE . HARN O E A i EZ S D
FIBRAR I ZR FH JE IR A0, AR A O s B s i _E A 2 e (B4R 3 as
2. iR\ A EFEREA NANWEE 72 &S sk, 1 A3 5 Sehrli K- F
BUR TR+
3.2 &P {ERI
3.2.1 ZEMPREN KR RR SRS LB A S R AL
EEMEHBKIRES A
b 455 s F
HHEMK R | gt
Mrer  [EEKERO HEUR B R O—® @—®
WHEZQ | #HEIREXREO
HEZD
HE=1H -3.11% 1.43% 0. 15% 0.57% -3. 26% 0. 86%
xR H 25. 02% 1. 45% 10. 13% 0. 54% 14. 89% 0.91%
it k4 31. 07% 1. 56% 10. 84% 0. 56% 20. 23% 1. 00%
k=4 8. 43% 1. 56% 19. 06% 0. 63% -10. 63% 0.93%
%A 14. 78% 1. 53% 4. 16% 0. 68% 10. 62% 0. 85%
HIE & A A
367. 65% 1. 58% 74.10% 0. 83% 293. 55% 0. 75%
R RS
EEMEHBKIRS C
HEIEK R | hgitb Bt | Mgt th i gt
MrEr  [EEKRO OEE) @—®
PRAEZER | HEREE RO | HEIRE R bR
3T O 13T



R MMERKIR S 2025 R58 4 FRERY

HEZ®
HE=AH -3. 20% 1.43% 0. 15% 0.57% -3. 35% 0. 86%
LA 24. 79% 1. 45% 10. 13% 0. 54% 14. 66% 0.91%
ok 30. 58% 1. 56% 10. 84% 0. 56% 19. 74% 1. 00%
H 3 44 1A
22. 00% 1. 75% 27. 48% 0. 69% 5. 48Y% 1. 06%
GRS

T ARGV Z EEBGE N 28 28 =1 300 FEHUM R FE X 60%+HHHIE 4 51 45 Bl 2t 2 X 40%.

3.2.2 BEE& A FAMURES R HHEE KRR R EE RS R

RBZHI LB

T UL A S SR -G A B T 2 S S 55 T U Ale S5 HO AR BE SR P 3R T 6 T 9L R - L B

450
400
350
300
250
200
150
100

50

00%
00%
00%
00%
00%
00%
00%
00%
00%
00%
00%

i%

MJM W\MM

|
|

2009-07-15

2024-03-30

r~ o oo = —_ o L O oo = = o o [Ee] I~ (=]
o4 (=) — o — o (=) — o4 — o (=) — o (=] —
D A
(=) (=) (=] — — (=) (=) (=) (=] (=] (=] — — (=] (=] (=]
O A A S A N A A
— — — — — — — — — — — — o~ ] o o
(=) (=) = (=] (=] (=) (=) (=) = (=] (=] (=) (=) = = (=]
o4 o4 (o] (o] [ ] o4 o4 o4 (o] (o] [ ] o4 o4 (o] (o] (o]
[ R EMCRSARISEIKE — EENERCR SARL SIS E

=
pes

=

2025-02-09

2025-12-31



R MMERKIR S 2025 R58 4 FRERY

T8 TR A SRS C B3 T M S S 55 Jal S0 Al £ DO A0 B0 SR O B8 T 6rh I S S 3 HUE)

30. 00% A
Aoy
24. 00% - Pﬂ ¥l v “
s A
18. 00% f PR AL\ w
i . My .AJL"“M'-I = ,nﬁhh”' PN r‘ d|| \Ill ¥
12. 00% [ -..»—/ / |
|
6. 00% A | A '
] o T Hha's TP ( ﬁ( v |Ir'\l "‘\""f
0. 00% -w,_,-“.‘_,"' M 1
6. 00" ,\ V" f /er-ﬁmlw
6. 00% ' |
'IlfJ J r/\\ ! |r'q',J \L‘.(" .' |
-12. 00% {[-—1Y \ | I
|‘| \fw-ll
~18. 00% \ v w’\,\ ||
A
~24. 00% ‘\J'
L — [ ] [ Ly o [+ 0 = — o uy ¢l o [+ L = — o W
[} (=] — — [ ] (=] (=] — [} (=] (=] — (o} (=] (=] — [} (=] o O M
N N L N G
-— (=) (== (== (== (=) (=) (=) -— -— (== (=) (=) (=) (=) (=) (=) — — -
R T T T T T T S S S Y Y S S S
o o o o o o o o o o o o o o o o o o4 Lo I I |
(=) (=) (=) (=) (=) (=) (=) (== (== (=) (=) (=) (=) (=) (=) (=) (=) (=) (=) = O
o o o o o o4 o4 o o o o o4 o4 o4 o4 o4 o4 o4 o4 L B |
|~ ENEBKEACRINPEMKE — LENERKESCRNI St %]

T 1. ARESEAHIY 2009 4 7 156 HE 2010 4F 1 A 15 H, &6
BERZE. ARG, REEHIITT (EE

=]

S5 AR 25 33 5 7 i L L A

PrE 3G K R E B IR A BRI R B R

e KA RIE .

o0

2. AFELET 2023 4F 12 H 25 HEHHE C K%, AL C 3R 5 WE rEds H o 2023
12 H 25 H.
§4 BHEARE
4.1 REZHE (REESZLHE /DA FiH
FEAFE G (I G2 AR | 3E25 Ml .
i — H
E ) BE omnm | mEnm | e v
5 H K%L, AR . TifEH
BEUFE EEAEATE R . BERIE
% EHRACR AT . R BRIE S5 A
AR 7= 2. 2010 4F 2 A
S AEARAR, ERIRE
FeH -
ig«g AT . BlsE . AF BREHE
e . AFEIMEE, BESHEEa,
INF]AN 2014
Eﬁ%ﬁ%;;i Ogjﬁﬁ ~ | E (B 201448 9 H 26 HRfEEE MK
;A% RIS B R A RS B e R a2
F%;z;; B, [ 2017 453 A 14 HEATEE RK
EHIRA BN ARSI S AT, H
2020 4 6 H 18 HEAEEE B I
R EERNER R RSS2, §
2022 £ 1 A 13 Hi{EEE Filpk—
ERHARATIFAR RIS RS2
o571 137



R MMERKIR S 2025 R58 4 FRERY

H, H 2022 43 A 25 HEEHEET O
ik — SRR R & TSR I BTk ik
e, [ 2023 44 F 18 HiEgtEeE
[ L4518 A~ H FFAT WITR & RLIE IR 5
ReResdl, AAEENEHE.

e 1 ERAEER FOOHRYE 2 7] phog 058 RS AR FUY, BT HDURYE 2 =] P € IS H
B, BEAeBER O EERARH .

2. AR E SGEN P ERER & QGEFEGEREIMES .. WH. SZERA R LA G
B EEINE) KA RIUE -

4. 2 EENXR G AN S E S EERTE R A3

ARG HIA, AREEEE AR (PN RISMEIES R 5 ER) LAHGEREM,
AT N E IR S S F . HSF U IR A Al RAE T . ARSI 1T
AL, REBUSRFREOL ME BRI, e, dEfl. K RESMIR 2. Hil
WEfE] L R BACMY S5 I AR PP REAT, R ML RO I s 2 & S R AT -

4.3 AP HETUH

A PAZ 5 AT R 5L
AFE MR T EIE 2 QEFHRRESEHAF AT HHIEETEL) S RiEMI
ZOR, G, T (REEEEHARAR TS EMGEIE) , MR —%00i%
B i AR L. R BB LB HAT B S B BT 4
MBPAIND TR S E A, SATHAER] Frhiem, FEo BRI E B . R AR
ER RS G A FEE BRI B SIS, FFORFF S AL B3 R AL
AN, 2T AT 5 il BB SHAT IR O R4 -

4.3.2 REX BT AN ETHRH
KA W R R IATE S AEE R A TN AESIRE NI S 55 T AT E N
7] H R 1158 5 BAE 5/0 [ B3 A8 5y BB A%AIE 224 H A B 1) 5% 15 7

4. 4 WEHNESKR T RBREIEST
2025 U, FESHH KBRS, (HR AR IHATR TR,
FEMATEIRE, W BB ORISR = A . BT, 2025 4F 1-
11 Hty, SEE GRS (REARST) 444035 1270, FILLFRE 2. 6%, = KAOTORE, Rz,
i P BT R UG A AEARAL TR, G /M@ T 9T, 1-11 Ay, Aot

Foen I 131



1E

Mo}

PHE I KR A 2025 455 4 IR

TAE AT 456067 1270, 5K 4. 0%, FHrPRERITAELLAMATH 2% i T4 411637 12478, 1K 4. 6%,
[k Bt eSS 5, A A PR S R R . AT, BA3Eseih, 1-11 A REN
PRI 34147 423570, [AILLIGE 5. 4%, BESRUBRIEKA PR, BN AT F 2SI,

[ 4 i 2025 AR PUZRAE S BB R AR IRR %, LUEFR S UK 300, QML AR R Bk R IE 43
A 2.22%, 0. 23%. —1.08%. ATNVRILTIH, T —FAT W AGBOKERIR 5 AT 5 A7 KON A
wEs Aot BE. BRET. BITHE, BKEE Y 16. 25%. 15.31%. 13. 61%.
13.10%. 7.53%. FEJ7MH, BEZEY. =, AP, PR GOEkiEEeT, BkiEkigg
B-9. 25%. 8. 88%. —8.84%. ~7.65%. —6.28%.

B 2026 4F, WEANHE, RERo R B EATHATUIG AL T 1T T SRR AR KB B, X
SRS TR REEL L, RN EXRAELT 2025 1 5 BRI ZrRd R, ih 2026 F 50K
AR B AR A, FRE B DR R S AU e S % . AT, B 2026 E55 it
T B S AR S 58 S AR BT P U E 1) T8, IR G BUR BT R B 2R m 4 561 . AR T4 53
T ARG, SR RV E PR E A AR 4 I B R B EE, R T OT
WEaRGIR G

ME SECE M TG, AL IRE R B SL T R T A% Do AL . JRAT TR 4k SR
FHE AR, B AR T2 N RS a5 i e P38 v L &A% O BOR BE 22 1R 5
7o TR, FRATRFEE F 8 E T 5 - B A7 T MR K s ] AR, AHRATE
FEE T A AN A e, X EEREET “IRNE” BORNEAT LRSI TG e 4 4% )R
I IX B 7 AN I AW .

FERGIEME b, JRAVGZ UMMER TN, RREEERER A R BRI AR L, SR & VAN AN E
AP SRR, @ RO AR, 8O0 SRR R B R

4.5 EHNESR SR

BUEAIIR, EEMEHKIRS A DFUREN 2. 6985 7T, BIMBBIHEN 3. 4985 TT. ik
W, EEMEEKIRS A D AUFEIG KR A3, 1%, RIS LRSI 25 % 0. 15%. Ak A< 3
K, EENEBKIRE C BAUSEA 2. 6783 T, RiFMAHUFMEN 2. 6783 o, MW, EEHHE
BKIR A C OB E I 2 -3, 20%, ISR HL BRI 28 5 0. 15%.
4. 6 MEHANESTFE ANBERES T = ETE U A

ASREHIN, RESREIEESE A TAE H BRSO FFE NS =0 A4 %
FHFHEICT LT I eIt .



R MMERKIR S 2025 R58 4 FRERY

5. 1 REMREZE R HEHEMN

§6 WHEAGHRE

i 3 4 B R B

15 H

£ o)

(%)

153, 265, 577. 48

73.63

153, 265, 577. 48

73.63

[ 5 WAL 3

14, 504, 777. 96

6. 97

Hr: fid

14, 504, 777. 96

6. 97

BTSRRI

R E R

SR AR R

KNI Bl B

b KRl ) SE N IR B Sl Bt

o

HUT ARG A M S il

39, 377, 605. 83

18.92

HAh 5™

1,011, 875. 90

0.49

it

208, 159, 837. 17

100. 00

5. 2 MEHIRIBAT WA RPREREAS

5. 2. 1 EHIREATI O REIB AR ERR A S

(v

&S|

KReME Go

]

i
K
oy

G E b
B %)

A MRS Ml

R

958, 471. 16

0. 46

il il

103, 142, 774. 20

49.91

||| =

3, A7, IR R
Bl

R4

R AT

5, 408, 464. 40

ASiEIE . EREAHREL

A I Ol

HlZ= @ ™|

F B A B EORIR S
N4

41, 147, 994. 26

SRl

Gl

AL AN 55 i 55l

BEABETEAEANR 55k

2,607, 873. 46

KA FREEAN O L0 B

o|lZzl=|C = |—

JEER MRS BRI AR AR

=
pes

=




R MMERKIR S 2025 R58 4 FRERY

#H

PR TAE

A B AR

| |Oo | T

G

fif

153, 265, 577. 48

5. 2. 2 |EFIRIAT W REB BB B REREAS

E: o

5. 3 FIRAE A FOMME o He & 3 7 19E L5 R/ N HEFR B B R B 3R B 4
5. 3. 1 REHIRIEA OME 5 ZS B #E LB DR R AT+ 48 B R B R 9 40

e | BEARR | BELRKR |(HE B | AE Oo) | HEEESRELE] (%)
1 688052 YR 130, 989 20, 719, 840. 02 10. 03
2 002384 RIKEE 210, 800 17, 844, 220. 00 8.63
3 002241 ORI A 500, 000 14, 365, 000. 00 6. 95
4 688484 RO RHE 352, 368 14, 327, 282. 88 6.93
5 603986 J& 5 B 58, 900 12, 619, 325. 00 6. 11
6 002415 TR AL 318, 800 9,512, 992. 00 4. 60
7 300433 [P EsT 303, 800 9, 196, 026. 00 4. 45
8 601208 R EH 318, 000 8, 614, 620. 00 4.17
9 600549 I mEEN 4 197, 800 8, 121, 668. 00 3.93
10 600096 R 135, 400 4,523, 714. 00 2.19

5. 4 EMREBSF R TRNORER LS

K

75 A

~RME O

RGP E ] (o)

1

H X 5%

2

RATE

3

e R

H: BURMEEER

ki

Al FE YTl B 0

S

R (RSB

14, 504, 777. 96

[ VA7 F.

O |00 | |01 |

HoAt

10

it

14, 504, 777. 96

5.5 WEHIRIZ A RMHE 5 E ST HE H B MHEF R L2 A R R A A

e | GRS | ke |[BE G | ARME Oo) | HEEEFREE] (%)
1 123239 e T A 50, 000 7,737, 210. 96 3. 74
2 123222 TR 18, 800 4,199, 958. 63 2.03
3 123131 BRI AR 10, 610 2, 567, 608. 37 1.24

Foom 3 o131



HEMMENKIR A 2025 4255 4 R

5. 6 MEARIE A RAME 5 Z ST ™=13E LI R/ R BRI+ 48 B SCRAESR IR
R

E: .

5. T MEHIRIL A RMHE HE ST ™ E LB RNHRF IR T4 5 & B35 Y4

e .

5. 8 MAEARIZ A SMME o 2 & 3 735 LB R/ HERF B B T 48 BGIE R 3% B 40

E: .

5. 9 MEMKREA RS TR KIBRIBIALIR 5 & 0L Ui A

5.9. 1 IREHIRAE S AR R B ke A48 25 B A
E: k.

5.9. 2 AR EER B BAGHI B KB BBUR
o

5. 10 R EHIRAZESH B HA L 5 F 0L i 3

5.10. 1 A3 30 B L B BOSR
o

5. 10. 2 R E AR A H SHH 1) B FTH B 1 A5 28 B 40
e TG

5.10. 3 A J E G B BT
o

5.11 #EHSIREME

5.11. 1 AEESHR R AT TBIESF K RAT EEA R T MM E IR FE, =K
ARG E H T —FEAZBATTER . LHKER

ARH G RGIRT+RAETFARAT R, URB A R 2 =) 8 B S g H AT — N 52
FIME I ATTE DT AT O ATE G EIR A RAT I SUE SR I B R SRR FP AT S A R
A RS G A R ER

B bR AL, LS AR R LA IE G805 KT+ A4 UESR (K A AT 2 1At AR 75 1 A

EEILRIRA, BAERE I H AT N2 BIA TR AT

o100 L 131



R MMERKIR S 2025 R58 4 FRERY

5.11. 2 ZEHFMHI+ L BRERTE HEE A MK SRR EE
S TIIATT A B, BOA SR R o R A I B S e A R B

5. 11. 3 HABTE P HI AR

|=2=) S FR &8 On)

1 (fEHRiESE 97, 208. 72
2 \NMBGEFRTEE K 826, 216. 51
3 | -
4 MURRE -
5 RIS IR 88, 450. 67
6 |[FARSIK -
T | HAd -
8 |&it 1,011, 875.90

5. 11. 4 EWIRKFFH B4 T 7 BT 0w 3 e 555 A 40

Fs g 75 4 ~RpHME o) b 34 B E Ee i (%)
1 123239 B T 55 7,737, 210. 96 3.74
2 123222 AR B 4, 199, 958. 63 2.03
3 123131 IS 2,567, 608. 37 1.24
5. 11. 5 & BRI+ 48 I = P AR T i 52 PR 1% 150 i 1 B
W T
5.11. 6 BHAEME HER A SCEZ BRI 2
T DU a A RRE, A 2Tz A5 A1 0002 8] A BE AR R 2 .
§6 FFMRE &1 AT 3
HAL:
IE| HEMEHEKIRE A HEMEEKIES C
15 B A3 4 A AU A 108, 089, 569. 50| 1,411, 686. 30
15 HA A (] 5 4 e HR D 7 0 1,522, 716. 41 5,292, 619. 35
el - Hix P 4 ) L 4 R JE R 47> 0 34, 587, 101. 00 5,127, 793. 33
s 3 R 3 PR AR B A (A ik i i
/DPL“=7 3EA)D
15 B A AR S 4 0 AU A 75, 025, 184. 91 1,576, 512. 32

§7 H&EHANBHERRERRELEESH R

7.1 REEEARFHERESHFZNEN

T AR WA A SE G BN BT FRA B B B S S AN A A 1 DL

137



R MMERKIR S 2025 R58 4 FRERY

7.2 Z&EHENZRBEARERREAR S 5 WA

T AR A AR G BN 1 [

B4

R A

§8 B R EH RN HMEERFR

8. 1 REMNE—BREFRAESHBMLHIE R BRI 2068155

5 BN B 1 & 0 A A 175 WG HRFFEEESEN
# — e
- A #H4E
» Gy L 451 ‘
it It 54 BEail

) ope | psmE ;g zg {f FEAT G “%fw
ZE i 20M) ” ” bl '
7 FRF 5] X ]
Hl 20251001-

1 28, 156, 206. 95 0. 0023, 576, 173. 064, 580, 033. 89 5. 98
] 20251118
A
A

FE AR KU
I
8.2 B HE RRMHMEEER
§9 ZEEXHFHZR

9.1 HEXHER

B K R B IR A RE S R R A S A A
2. HEEPME K RIE I B R A BN S S AT T
3. AR MBI RIS B R A AN S B S A SR UL
A, 3RS B PR B A K R T B RS B S R TR R A E RIS T

2 FEcHh i

SRETN. BAIEE A4

9.3 AR
PRt m] T A S8 BN I3 AR TR LT[, AH 5 A FFAE B84 Bt ) DL B B 4 B W03

7515 .

o120 4E 13750




P E AR & 2025 4R35 4 MRS

HERSEHARAF
2026 £ 1 H 22 H

o137 3L 13 ;W



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


