K AR A B R A SRR B o 2
&
2025 4E38 4 2

\7U

B

20254 12 A 31 H

HEEEHAN: KIBEESEHFRAH
EEFEN: PEERBITROERAH
WEXHHR: 2026461 A 22 H



KIg o SRR A R A3 2025 4R5F 4 RFER

§1 EERR

ARG B0 S T S R ACAR 5 BT R A1 R T 12 S MR o KSR
T 2SS YR P S M AR B B AT

AT NP R B TR O TR A R A S & & R, T 2026 48 01 21 DA% T
ARG I Kb RIS A SR 2, IRAE SR B R AR 1R St
VRik ok E A

ARG R IR S . IR S R SR A A e, (AT S e — e
Fl.

SV R A RIS R, V% 0 R e S A7 Al A
S SERE AT EL

AR R 2 VOB R 2R

KA EHAE 2025 4 10 A 01 HESF 2025 & 12 A 31 Hik.

0

§2 FE 7= MR
FATRIFR Ko SRR & Rkt
4 FAUUY 020469
HEeiEE T RLITATF R

HeHRERH

2024 2 A 27 H

T IR I A B A

85, 520, 614. 02 13

BB H AR

AH G IRAW T AT, BB TSR E
AR IR T A w] . AR Rz hl RS TS
JI3RIFAGHE R St UL HE (R 5 5% [ 4R

Q)

BB MG

)2

1, RSRBE™ e B Sk

ARSI Gl R MBI BURIES . ISR e
KRG, AR HL, BT R B
FoE, SHEfCEESERE. FURERR 0 L
ISR LB, IRt 25 IS B RS AL R Ak AR X A2
e, &R AT R

2+ PRI

ARHE R ) AR BT S, RO AR A R
EEI RS 28 S 11 R T A S A I B o 1 S V| 4
T PEBRAR R R ARG BT A ] o B BRI E AT
SE PEI T AR LS B IO SR

3. RIS

ATl [ N ANE A TS AR RTTHIEE
o Wi R h 2 ARk L T 715 FIA B AL 5 1R 55
RERHTLEE T, LA HIEAFRTF R FAKT

%200 3 13




KIg o SRR A R A3 2025 4R5F 4 RFER

F%ﬂb\ﬁﬁﬁ%H%,MEﬁﬁ%E%Wﬁﬁ#
Bewtdl

4\h%% TR SR

ARSI B AR RS BN SR U, DL ORAED H 1Y
FERBRTERIRTEE T, AFEHEEN, 25 B0
fest, DVEHEBEHE R RGERE, SeEA A
IR 2 4 o

5. B35 B s

AREEHHETEGG, UERRENIEK, UaH
BRI A A A PER KBS ZKCT o

6. B SCRFUESR AR R 0

AN FE BRI R B 7 SR SR AL B 7 S S5 BT
e, ZiEZMEMER, RIEE e A a1 IlE
JEREAT B SCRAIESF I 52

(N Sl E
FESRAFVFRTIE LS, e PN PIE A AL &
e BB H AR SR AT XU AT 2t R AL 425 1 LR )
HIPE T, MRABEAHSGEAEM, S5, Digm
ot ek Rt AT KU P

NA5 e ¢ﬁéh#v%ﬁm5u%hﬁW 52X T0%+HIEHE
OEZEE TR BN R (NRTD X10%+H 2 &1 E
PRI 2 2 X 20%

A YA 2 R AR AFEGRIRA IS, HAUAES SRS KR T 1%
EMES, mTpMEsSETTgES. AEE
RIS OB AR R S, 7R ARAE R AR I T I 5 B
By $BEARI . TR DL R 5 B A 2 R R )
A AU -

HEEEHN KIS AT PRA 7]

EEIEEN Hh [ R AT A A R A )

N O3 e T TR RR Kk SRS RER A | KRS RE S KR C

NIE S RIEE AL 5 AR 020469 020470

IR T 8 0 R 1 LS

50, 899, 651. 03 13 34, 620, 962. 99 11

§3 B FIRIr AR SR ERI

3.1 FEM &R

fz: ARMIT

F B S5 AR AR

SR (2025 4E 10 H 1 H-20254E 12 H 31 H)

K FAR A AKX A

K FRA R EA C

1. A S s 6, 280, 087. 25 3,929, 128. 34
2. A HF]E 3, 872, 827. 27 1,515, 697. 99
3. A3 3 4 4 A HA A 1 0. 0680 0. 0405

A4 AR & B HE

108, 993, 225. 98 73, 316, 908. 36

% 30k 13



KIg o SRR A R A3 2025 4R5F 4 RFER

b WA G 1 | 2.1413 2.1177)
e OB et e SAIMEN . #BHas . HARIRN CINE A et (B2 iicas) 1
B AH 2 Bl P AN YRR 40 R 5 AR, A A D A 9] L S a n_EAR B3 24 Se (B A2 s it
@ LI G SHRAR AR NN 52 G A3 03, tE A S SEBriias AT 24+
pdk G

3.2 HEHERIN

3. 2. 1 EE OB ERK R R H 5 RN ST B R Al 2 4 LB
K SR & AR A

N &5 58S
‘ HHEIEK R | gt ‘ -
prec eEmkxRo ‘ T 28 OE6©) @—@
MEEQ | BRZEEO -
HEZ®
HE=1MH 3. 43% 2. 12% -5. 28% 1.57% 8. 71% 0. 55%
JU AN | 49. 55% 2. 11% 28. 26% 1.62% 21. 29% 0. 49%
o4 54. 26% 1.95% 35. 03% 1. 56% 19. 23% 0. 39%
HE=4F - - - - - -
pU R T = - - - - . -
H3E4 5
114. 13% 2. 28% 84. 54% 1. 78% 29. 59% 0. 50%
o sy G e
Kl SRR & K C
‘ Mk g bl e
HEEKER | g | -
B [EEKERO - ‘ T 28 b OE6) @—@
WHEZED | HRERERE »
HEZD
TE=AH 3. 26% 2. 12% -5. 28% 1.57% 8. 54% 0. 55%
XA H 49. 09% 2. 11% 28. 26% 1. 62% 20. 83% 0. 49%
k4 53. 32% 1.95% 35. 03% 1. 56% 18. 29% 0. 39%
HE=4F - - - - - -
oA - - - - - -
H3E4& 5
111, 77% 2. 28% 84. 54% 1. 78% 27. 23% 0. 50%
AR RS

%470 3k 13



KA SRR A R 2025 R85 4 TR

3.2.2 HESE FAMRE S R THHEM KRR RS RS B
R KR
K3 SR & AR A RV E I 3R 5 R b 45 b e i v 2 SR e iy sk B Bt

120.00%
110.00%
100.00%
S50.00%
80.00%
70.00%
50.00%
50.00%
40.00%
30.00%
20.00%
10.00%
0.00%
-10.00%
-20.00%

FEEE

]
]

};

4

L.

3

3
gs

I

im W$§kJ*!U%% A :fﬁhJ&ﬁ
4 Ay N L‘}M“\:F\‘ W%‘:-
it

£4
LL

7
Jdin,

[} |'|>|L\‘L|

i

”v

2024-07-16

2025-04-22

2025-03-18
2025-11-18
2025-12-31

2025—02—11

o | 2024-02-27

ol
o

2 2024-04-02

3 |2024-05-07

=

o)

i

2r12024-06-11

RE

5
=

48| 2024-08-20

:—_F

+(2024-09-24

-1 2025-01-07

21 2025-07-01

=

| 2025-09-03

1 2024-12-03
e
=

- | 2025-08-05

Sk

5 2024-10-29

=
tha
Rt

b uls |
T i =

5| 2025-10-14

ki

t [ 2025-05-27

» L
1

RE

T (AR

K SR & R NCR T B R S Rk 41 bt vl 2 3R 6Y

110.00%
100.00%
90.00%
80.00%
70.00%
50.00%
50.00%
40.00%
30.00%
20.00%
10.008%
0.00%
-10.00%
-20.00%

=2

s FE T
kb

i

sX L
=
3

=
=

2024-07-16

2025-03-18

2025-04-22

2025-07-01

2025-08-05

2025-09-09

2025-11-18

2025-12-31

52024-09-24

-1 2025-01-07

- 2025—02—11
1L 2025-05-27

,L 2024-02-27
"1 2024-04-02
| 2024-05-07

o |2024-06-11

wE
2

]

HE | 2024-08-20

s
b

A

=12024-10-29
#12024-12-03
4t [2025-10-14

i

ek

C3

ha

Tl B A

#
=

h=!

. 3
g SR R A W

Fu

i)
as

T OAHEEHRFERAEG K

#

Ad= AR
P ZE I LEI A T AR B R G B 7 1) 80%;

95%, A BT S AR L 3 B O
P T B bR i B 22 1 B9 AR B 22 5 72 1) 50,5

X o= 0L

B 60%-

TS H HAEMERBARNT. EEUNRSATHNNZ S IREER, R esE 2 H £
— LN B B MG T 66 =i 1 5%, Hor, SN EmEES&4E, FHRIES. M

En
W

e HR A

QOAFEEH R NEREEGRAR HENSNAN, U, SHs > hE e &

HEEFRLE .

% 570 k13



KIg o SRR A R A3 2025 4R5F 4 RFER

§4 BEAWRE

4.1 RE&E2E (RESZHE/PA) i

FEARKE G I G 22 BIRR | 435 ML
EHREN | BEAM | FR

WL

B, hEEE, A, ETEER A
(2017 4£ 7 H-2018 4E 5 ). 2018 4F 5
AMAKIRFE & EFARAR, Ji{THF
FEN S . REL M. 17
. [ 2022 4F 12 A E54F “KIip)
BT LI e S AT 2 5 i S o S 2
e[ TR SO [, F 20244 2 AESE CKHESI
B PR AR R ERIEARE RS £
SR, H 20254 1 HEAST “Kilw g
AN A FE R A RNE SR v 3
&7 BE2F, H 2025449 AESE
CRIAAREIR A RS R 4
ez,

e O ERERIH . BAE H IR 2 F5H o€ AR S H RS .
@UEZF ML AR R 37 38 A B3 R R E

A | %

4. 1. 1 IRFAERFR - E BRI H 28 R &2 2 F N E ™ R g
T T
4.2 HEANRE AT ESBE - TEH KA

AN, AREEHNRET T QEFRRGE IR S G FIAHARA SGEAE
FIRLSE, CASEE M B ST SR BENE R 3 08 7, AEA I ANl JE RS T3 T, 92k
S ARA NSRRI R, AR IR SORANE M Hee & R 2 MR HUE TS O,
PR 24 B AR R 5T R A AN 2 T S B G P R RO L, AR IR R S B A AR 28 AT
HNo

4.3 AP HETUH

4. 3. 1 A FA 5B ERPAT BN

RN, ARG AR HT T AR A F B, AR RER IR 2543
BT AR

A S BN PR A R B A 2 I R R 2S5, 6 [ IAS 55 40 22047 305 4
i, XIS M AT AL A S RATE KB AN EMT, AT A8 S RE %R

Fo6T o 131



KIg o SRR A R A3 2025 4R5F 4 RFER

To AMEHME NN, ARSEFHNENRRASHIFEALZS N EZSEGHEEEN, SR 5
HASRBUHRE AN 2 =] 1 B R E

4.3.2 REXZT AR IS
T A R R IAIE A S HZ AT, B M ES S5 T AT 50 7 H R A 52
5y BRAE AL () BN A oy B AZAIE S5 24 H S B 5% I AL

4. 4 5 A S EUR RIS RZ 1R

PRMAERN =F LR G, RIS PR, AT OEA6E . 5 %
i (A M T AR, A TRAN 32 4R A0 B R vt o R R I

[ DU B R3St T AR S2 NI BT AR, NG T AEREY 7 5 o (R A s
#on], FRETERNG 7 s % K, BRI 5E T IR,

Hl BB E R TT R ESEEE T, EA B 7 5228 1 AR B A SR
B LR T A3

4.5 MEHNESKL SR
AR R SRR S AR A e U ERE KA 3. 43%, FIHDL S AE I 2l &
=5, 28%; K- PRGSOl C e BUHEIN K FR N 3. 26%, [FHMLST L BIEMEY R 3 -

5. 28%.

4.6 |EHNESITFA ANBERE S FH 1 E TR
AR, AHE T TR L 1 0L

§5 WBEAGRE

5. 1 EMREE T~ HEHNR

s 15 H e ()

ofy 4 S BT 7 1 EL A
(%)

1| B #EE 169, 361, 084. 68 89. 12

Hop: 2R 169, 361, 084. 68 89. 12

FEGITE - -

] 5 Wi 2 5 % - -

Hrp: iz - -
iﬁi%ﬂ# - -




KIg o SRR A R A3 2025 4R5F 4 RFER

oz

Horpe KRl ) SE N IR B Sl Bt

BATAE M S %A <

it

13, 542, 449. 60

7.13

HAh 5™

7,137, 210. 31

3.76

it

190, 040, 744. 59

100. 00

E: B
HIEER 9. T7%.

URCEIg

A Gy AL B s I A Se A B 17, 806, 928. 11 Jt,

5. 2 MEWIREAT A RO ERFTAS

5. 2. 1 EREATW D RE AR ER T AS

RS HHE

/—r
ﬁu\

(%] &S|

~ReE Go

i B HE b

Bl (%)

K MR B L

R

il il

121, 760, 480.

S| || =

LA 3T0. BRUROK
JS2Mb

AP AR

feSNA

ok B

ZAmIE . A AR E

i

A IOl

== @ ||

ERSXIZ N
N4

BAFAEE

BARNR S

29, 786, 408. 71

Rl

R4

AL AN 55 i 55l

BHEAWT FORMBAR MR 55k

7,267.00

IKH L PR LB

=gl

JE ST BB A

55l

A

DAL TAE

b RE MR

(20 =1 "= Ba vl el =i I I ol I =S

Gits

#rit

151, 554, 156. 57

5. 2. 2 MEHRIAT WA RO BBERFRER T A S

eS|

AfRHE AR

RSB IFE ] (%)

SERH AR

P AR T

VH P F

&by
Hen




KIg o SRR A R A3 2025 4R5F 4 RFER

<R

PeyT IR i

Tl

5 RERH

17, 806, 928. 11 9.77

HLE R 55

D

3

it

17, 806, 928. 11 9.77

T VAR FER A R SR 1 [ Bt P AT )b o b
5. 3 FARILA SOUHE & E S F = E LB RN R BB R B
5. 3. 1 MEHIRIEA OB 5 E G FE 7= LB NHERF BT 42 BER B % 9 41

Fa | REAR | REAK |(HE Bk | AntME o | HEETREE] (9
1 688385 =R G 140, 331 10, 342, 394. 70 5.67
1 01385 LR HE 167, 000 6, 835, 966. 38 3.75
2 688256 FERL 9, 968 13, 512, 122. 40 7.41
3 688041 LG 58, 248 13,071, 433. 68 7.17
4 300054 SR A 312, 500 11, 750, 000. 00 6. 45
5 688548 RN 769, 321 11, 185, 927. 34 6. 14
6 688249 RS- 332, 194 11, 025, 518. 86 6. 05
7 00981 S BT 170, 000 10, 970, 961. 73 6. 02
8 688012 R ] 38, 024 10, 789, 310. 00 5.92
9 688037 YR 72, 644 10, 788, 360. 44 5.92
10 688521 O SR AR 73, 865 10, 117, 289. 05 5.55

5. 4 EMREBSF R TRNORER LS

E: oo

5. 5 & BRI A R E 5 EEF T HE LI NEE P BRI B B 3 B 4

W .

5. 6 MEWIRIE A RMME L Z & F7=13E HL B K/ HEFP BB +48 B SORFIESR IR
R

W .

5. 7 & MR A RIME SEEF T HE AR NETFRET LA SRR WA

E: T

5. 8 MAESARIZ A SOMME o 2 & 3 7135 L K/ HERR O B T3 BUIE R 3% B 40

E: o



KIg o SRR A R A3 2025 4R5F 4 RFER

5. 9 H IR A S R BN B3 5 L
5.9. 1 A HIRALE B BRI B & AR 28 0
E: oo

5.9. 2 RSB BIRN KN BI B

ANHE SRR A RS B U, AEIIORE DS B, XU AT PR AT S N, AR SR,
S HRARII RS, DVE B AL G ARG R, BG4 E RS e s 1

5. 10 | EHF MR FEEHF 1 E FUA R Z1F LA

5.10. 1 A E AR T BUR
AEEARETEGE, DEMERMENEK, LA HESRAS T AN TR K

S

5.10. 2 MEWPKR AR ST R ERPRF AR HA

VE: T

5. 10. 3 A E R IA SR BB R
AARAE I, ASKE 4 [ 5 ) S0 4V A T o B B R B AR H

5. 11 BB H S EME

5.11. 1 RSB E TR IEFKIRAT EEEHRE WO ER T REE, )
ARG wE T —FEAZBATHER . LHKER
AT Y A B T+ A RS I RAT BRI E T IS SRR A, SRR g ) AT

—HENRZILATETT. AT

5.11. 2 SR MH+ L MR R T HEE A RN SRR EE
TG T A SR, RAT BB Tl 2 5 RIS S RS2 e 2 Ah i e 52

5. 11. 3 HABTE P HI AR

75 SR & O

1 fEHRIES 44, 845. 44
2 |MBHESRTEHE K 509, 972. 22
3 BRI -
4 MRS -
5 RIS EK 6, 582, 392. 65
6 ARRSGEK -

10 3L 137



KIg o SRR A R A3 2025 4R5F 4 RFER

7 HAth -
8 &t 7,137, 210. 31
5. 11. 4 |EHRFFA AT H B T %5557 4
E: T
5.11. 5 H|EHRET 4 B =P FAERBESZ IR R U A
o S o 2 TEZ IR A RME | HEERF | iEZRE
FS || B RS s ) EEH 0 | BB
1 688012 FRACA F] 10, 789, 310. 00 5.92 %ﬁﬂ%hﬁiﬁ;g
5. 11. 6 BH A A& MHER AL SCZ R 2
T Vs AR, 2002 15 Gz (B ] REAE R R 22
§6 FH AL S M)
AL
IE| Kk SRS KER A | KRS ERRES ki C

T S5 < UL

49, 272, 730. 36

32, 048, 862. 33

e ST 1] 2 <5 5 FR ) 43 80

24, 664, 462. 18

34, 819, 964. 62

el - 757 301 35 < A T [ 473

23,037, 541. 51

32, 247, 863. 96

e ST 1B 2 AR A AR A (A B
UL <= D
T SIS R < UL 0

§7 H&EHAZHER R ERHEEEH R

50, 899, 651. 03 34, 620, 962. 99

7.1 REEEARFHRESHFEHNER

AL
i H K3 FHIRARER A | Kk SRR A Kie C

A5 I BN R (AR 1 4 10, 000, 450. 05 -
i A5 1) 2N/ R A i - -
i A5 () S H /8 ] A7y - -
A5 WA BN REE (AL & 10, 000, 450. 05 -
i H AR e A A L S 30 5 4
WAL (%)

7.2 BRSEHEANZHERRERE ARSI 5 HAH
T AR ARG E A RIZHEA R ERRAEE.

11. 69 -

o1l 4k 1351



KIg o SRR A R A3 2025 4R5F 4 RFER

§8 ME MR KERE SR ERSHFH BB

I\ 2] N4 = AN >¢ [} = IA¢
gH | TOREEE], o TREGB IS & RRAHUK
BRLL (%) BRLLBIS) | IR

B st PN (10, 000, 450. 05 11. 69(10, 000, 450. 05 11.69 3
s
I A - - - - -
I
AT N - - - - -
5
I - - - - -
R
&1t 10, 000, 450. 05 11. 69(10, 000, 450. 05 11.69 3

§9 MR HEHE R RN HMBERRER

9. 1 EMIN R —RREFEES LI ELAIL | BGET 2055915 5L
TE: AR WA TC R R R S W LL A 2 BRI 20% A1 DL .

9.2 MR R E R M ERER

T

10. 1 #EXHEZR

§10 F &/ H*

() I EEN 2T KR S R 5 R AR I S5 4% 3 ey MBS
() (KSR AR R R R R AR SRS S )
(Z) RIS IR S A RAE S 1 B AT )
(D) CRIRE PARP IR &7 8 I S P S SR 2 U 35)
(7D EERLE
) RS AS ERHLLE . B R
(B EEHE LS ERALE. B R
OV P ERE M S H A 1
10. 2 FE7CHN

HeEHNRIESITE NMEPT

o120 4 13751



KIg o SRR A R A3 2025 4R5F 4 RFER

10. 3 E T
PR AT AE SR A R SR LR A s e SR A D], A B IR, T [ A KR
HA PR A )
HifIHLIE: 0755-29279188
& PRSS HLG: 400-8868-666

MG www. cefund. com. cn

KBEEEHFRAF
2026 4 1 A 22 H

F 13| 13 71

D=z



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 报告期末发起式基金发起资金持有份额情况
	§9 影响投资者决策的其他重要信息
	9.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	9.2 影响投资者决策的其他重要信息

	§10 备查文件目录
	10.1 备查文件目录
	10.2 存放地点
	10.3 查阅方式


