R B RKIEESR
EFRERESE
2025 3 4 FFHEG

2025 £ 12 A 31 H

EEBHEN: EHESETEERAF
EEEBEAN: PEERBITROBRAF
WREZEHHR: 2026421 H 22 H



T B A TR A 2025 AR5 4 IR

§1 EEIR

HEE AN 2 S AR S IR A A RIS 8 R S M RR B E KR,
FERP LN AR E SN AR AN 58 B R AN ol SO RVE AR BT A

FGAEE A b E @ RHRAT IR A IR A AR IE AR & FRIE, T 2026 4F 01 20 HE 7 A
A I SSARIR . HER A A SR G FAS, RIEEZNEAAERRICE. RS
NE AN DN b

G RV LLEAE F < B0 5T i JE U A8 B A S < 5, (B PRIE R & — e &R

RS A G REHARRIL. SH R, BoE e AR R Al LA 4t bl 134
He GRS UL P S .

ARG I 55 BRER W 1

AR HIA 2025 4 10 7 01 HiE = 12 7 31 Hik.

§2 &= AR
Fe G RIFR HETR Bt K TR A
4 TG 630002
FHEiEE A LIRIFF il
HEEFAERH 2008 49 A 23 H

T JYIAR A7 B

445, 520, 717. 87 4y

BB H br

LEFEEFMKNTEL, FHAGRFERRBK . fhiE &2
Il s 2R 5 5% KURS: RT3 T ORFF B G B8 7 S S A i 4
Ko

LR SR AFEEGKW “AEMT” 5 “BTmE” MG FENRTTEH
Jrik, @R E R, SRR, G AT RIEHE
Ho
BRI E NI S AR

b & L S v PR 300 FEHUN 55 R+ 75%+_EAIE [ {5 FE H0 2 6 +25%

A 25 REAE REG IR G BN A T 4, T RS AN T A 25 e T 52 2 2
MM AES, (MRTRERES, BT UuEFReiket
{167 F e TR DX A v v U 25 7 i

FEHHA P FE G AT PR A 7]

BEEFEN SR ARAT IR A IR A #

3.1 FEM &R

§3 FEM SFHtrE S ERI

fz: ARMIT

300 %5 b

| R (20254 10 A 1 H-2025 4F 12 A 31 F)

%20 k11|




T B A TR A 2025 AR5 4 IR

1. A s 3s

314, 373, 730. 82

2. IR

117, 360, 230. 86

3. BT 213 & 0y AU A

0. 2595

A4 AR & B HE

3, 426, 809, 435. 57

5. WIAREE G BTHE

7.6917

e L AHIE eI R R S AR RSN . BT

HAbN &2 s Ee i) 40
B AR < 9 FLAIAS RBAELB R IR B AR, A YIRS D A 390 L Se B i _E A28 Fe A (i A2 sh i o
2. Frid e SHER A B R NNWEE 52 & 15 I, T A3 S SEPriicas K- 22

KTl
3.2 REHERI
3.2.1 BREMBIHEM KR R HE R NS BRI R R LR
X . X MV 45 b e
HEIEK R | EIE KR | gtk ~
Bt e X TR 25 bR O6) @—@
/\‘{ { J}Il?\:} 3 LYY
® PEZR | HEIREERG W@
HE=1MH 3. 58% 1. 49% -0. 08% 0. 71% 3. 66% 0. 78%
LA 36. 17% 1. 36% 12. 94% 0. 68% 23. 23% 0. 68%
Tk 47.73% 1. 28% 13. 49% 0. 72% 34, 24% 0. 56%
HE=F 62. 48% 1. 27% 18.91% 0. 80% 43. 57% 0. 47%
pUR T 100. 39% 1. 39% -2. 32% 0. 85% 102. 71% 0. 54%
H3E4 5
1, 111. 26% 1.51% 110. 06% 1. 17%9 1,001. 20% 0. 34%
AR A

3.2.2 HESFFAEMURES RTHMEW KRR LI RS A fE i
RBZHI B



T B A TR A 2025 AR5 4 IR

TE T Hetth AR SRS B 105 T Y 1S S 55 ] A Ml S0 O A B SR G 3R S 6 55 9 S 3 E)

1080. 00%

960. 00%

840. 00%

720. 00% f‘ r\r'\r

600. 00% m’ﬂﬂ

480. 00% i

o0 00 Ikﬂ”"ﬁvmnrﬂvfhwxfxavﬁth

240. 00%

120. 00% Prm—”

0. 00%
o -— o L o (== [+ =] (o) — [« =] L o -— o uw o (== M o4 —
(o] (o] — — — — [ [ [a=) (o] (o] (o] (o] — — — — [ (] o
o T T o e I - S Y N Ty
(o] (o] (=] (=] =] =] (o] (o] (o] — — (o] (o] (=] (=] =] =] (o] — —
2 & & 2 &3 T LT L LI ETTLE T LG
=S = = = - = = = = o= = = o~ o™ oo™ S <] o
[an) [an) (=] (=] (=] (=] [ [ [a=) [a=) [a=) [an) [an) (=] (=] (=] (=] (o) (=] (o)
(o] (o] o o [} o4 o o o o o (o] (o] o4 o4 o4 o4 o [t} o
[CERBtAKEARIDFEEKE — ERBHRKCRA RITIAREREE

H: OARREAEFRAEHN 200849 H 23 He.
ORERSAEFRME, BRESARAENZ HE 6 MHANEES SR i E Lh FH5 654
GIRER, KBRS AERCHAS R, ST -0 & L FF & i 4 A FE R B 415 .

§4 BEEARE

4.1 RE&2E (RESZLIE/NA)

EAEENEEZHIR

EZR MO

A | W%

FEER H

A H Y

P v

NG PEea

202341 H 4
H

1, HEEE, HEmE, BAES ML
k. 2013 4F 3 HE 20134F 6 H, #l
HR -] 5 75 IR A ] (Akzo Nobel

N. V), AEWF4543#T; 2013 4E 6 H = 2015
12 A, BERT I EKIEE W GRYID
HRAA, fEmgmin; 2016 41 A
NEREESEHARAR, BRI
FLih; 2021 4F 12 H 2 H&E 2023 4E 1 A
3 HAHRIL BB, 2023 4F 1 H 4
H e 2 A 4EAT AR Bt K TR & RS
BRREENRESLEH; 202341 H 10
H ki 22 A PR AT A7 5 24 Y Tk 1k VR 5 2
W R RRELH; 2023 4F 12
H 29 Ht 2 AR T p {5 A 6 RIS IC
BRGNS AR,
2023 4 12 H 29 HiE& £ 454 R4 Tk
[l G B S 4% BT S S R A B

- 9.7 4

C e

2025 % 3 H

5, TEEE @it BAEEM




T B A TR A 2025 AR5 4 IR

H, MaE 12 H WG . 2013 4F 2 H IIANTER L 4
P BIRAR], GAEHTTR . HeLrm)
Z 3l P, 2020 4F 5 A 11 AR E45HIEER
H, A SR K it RIS T B R A RAIE S R 4
AF5 L4203, 2023 4E 1 H 10 HiEE4
s FHAR SR Rk TR A BN R R R 4
RHZR R 34T, 2024 43 H 4 Hig&E 44
E Nl R P LETR A BN R R R 41
P, 202543 H 12 HiEE4H
R B R KR A RN R R R 4
Heaw,

4.2 BEANHRE A A E SZE MR TE B
RGN, BB EAMAERF RS NIRA AT N, EeEHEABRRI I
NI AFA NIRRT T GEFRPIE ) LHMA RIEEEN. EeaF

WUAE »
4.3 AP HERHHA

4. 3. 1 A3 G B K PAT B
AN, ARSEH ) JERPUT T GEAREESEHART AT SHIERSE ) A
a] N AR G B, TERE R AT, R LB HATES DT, A PXRE R rE o4

pal}

>

PRV ESLBHE T G I E BT RN R & . BRI 55, @A ER T REIR, ik
BRFHEATHREM T, FAA TR IR,

B0 AR T A SRR A G NS A TN 5, B G RZGF AT 5, X T
AFEE B A H R 1 SESE A BSR4 B a7 B e, RSN, RERA TR
BERE, REIFEEL HXIZINA TGN, AFRE QEFREREEHAR AT
SRR AR NN W TSR RIE, RS HERHEFH LTS
PATHLZ o X T RAA R 44 SCHEAT B8 5 P AL IR R AT 20 L K B U seAn i 0 5 - BB 2 B F J U
BRGAGEAT B ARSI, 50, WRALSS AP AL G EE AT I DL R4, AR B
fHiL.

WNEIRE R BB G AT AT M, WS RERAGAFENEEG D (13, 3
H 5 HD AR KO @ S 21T 7 TR, geir 7R G, A5
W, KRB RAT A S HI RO, AR BT &AM 25 iE AT 8.

Fo5U I 11



LR RS TR S 2025 4F5 4 AR

4.3.2 RERZ T RO ETUH

NRFEBTEAT A, A PR E, ArlflE T CRESHEHIMNE) » SRR %
TR ATRESEUR A TAZ G T REDS WA ot Fis 5 57 W S8 S0 AT N 7 5% B AR L iy
. P

WEN, ARENITAREAES S H AN SENZ ST, FH R 5 A )
N by B IZAE TR 2 H RSB 5% 538 1 IR, BIONTR BRI BT AL & R B S s 22
A E R AERIRASE S o RGN, RAIUASIE G 7T RE S BUR 2152 5 AR 2 & 1) 7
5
4. 4 ] E A E S HIBB RSSO

W, Wi TREGIRE, MR E, FoeE. aulafe. 58Ik S
Al BRZGAEY). Gty SERP BT RIS . AFEAR SR LA HIE, 1TLACE
TR, B T A e R T MR BT R AT N

4.5 MEHNESKL SR

A IR R A R & ROE T SRR S i BUEDY 7. 6917 JT, il RIH#EN
9. 3467 JG, ARG WIEE S M AFEI KR 3. 58%, [F IR S S LU B R HE AU 25 2 -0, 08%.
4. 6 MEBHINEESTA ANBEE & T E TG 3

AN, AEEEAR MBUES: A TR HEE G B A AR A — 0 N BE 5
S IER (o s 3 |

§5 WBEAGRE

5. 1 IREMAREER~AGHEMR

o 3 4 B 7 1 L B
(%)
1| Bt 3, 126, 730, 903. 46 90. 67
Hor: S 3, 126, 730, 903. 46 90. 67
Fe - -
[ 72 0L 2 $5E - -
Hep: fids - -
BEE CHFUE SR - -
DRl K iy - -
L R A AR - -
SENIREE Rl e - -
o S E1 e 1 S N R 5 4 il % - -

Foer I 11w

s 15 H e ()




T B A TR A 2025 AR5 4 IR

F
BAT ARG F /AT 61 310, 555, 127. 05 9.01
HoAt 557 11, 091, 731. 90 0.32
&it 3, 448, 377, 762. 41 100. 00
5.2 |EMRIAT WA KPR ERFEAE
5.2. 1 MEBRBAT I RIIBE N B ER TR HE
o e A G %fﬁﬁ; ){%tb
TNV 3N 7/ N G 4 33, 863, 310. 00 0.99
B Rk 529, 658, 431. 60 15. 46
C |k 2,078, 516, 706. 96 60. 65
D[ B R BOKAE AR
IoA|4 - -
E  [#50 - -
FoofERFEE 10, 866, 317. 57 0. 32
G |z, ShiEAREk 22, 842, 552. 00 0. 67
H o [fEEmEDl 9, 315, 964. 75 0.27
I {EEAER. TAHAE EHEARS
N4 158, 297, 756. 15 4. 62
J Rk 144, 353, 560. 00 4.21
K (b= - -
L |[FEGERAR 55 MR 55k 45,512, 873. 45 1.33
M [ RFEER TR AR R S5 80, 823, 764. 16 2.36
N PKFIS IRETRI A SR - -
0 |[FERMRS. B HARSE L - -
P HHE - -
Q | PAEMMSTAE 12, 679, 666. 82 0.37
R 30 PRE MR - -
S |&E - -
it 3, 126, 730, 903. 46 91. 24

5.2. 2 MEWARBIT U HRABRBREREZREZHE
AR HE A ARG J A A R M S R B

5. 3 FIRAZ A FOMME o He & 319 E LU R/ R BB B R I 4
5. 3. 1 REHIRIEA SO E 5 & F ™ 1§ LB /N RO RT 48 BCR 8UR HA

Fe | BEAR | REAR |(HE B | ARMME o) | HEEESRES] (%)
1 601899 BE&HI 9,242,615 318,592, 939. 05 9.30
2 002371 77441 463,791 212,917, 172. 28 6. 21
3 300750 TR AR 547,612| 201, 115, 983. 12 5. 87

BT 11w



AT B ARV B 2025 AR5 4 FEMRE

4 601600 o E AR 12,209, 322 149, 197,914. 84 4. 35
5 688256 FERA 71, 702 96, 122, 701. 14 2.81
6 000807 PGE) 2, 686, 292 88, 217, 829. 28 2.57
7 002126 B Ay 2, 262, 650 85, 528, 170. 00 2. 50
8 002384 RILKEE 835, 700 70, 742, 005. 00 2. 06
9 603979 SE 882, 601 67, 210, 066. 15 1.96
10 603920 iz HLEg 1, 385, 490 67,071, 570. 90 1.96

[$)]

()]

ol

ol

()]

()]

()]

[$)]

()]

()]

()]

A MERREBEF DM IROFAFRBAE
ISR RAFA G5

-5 MEWIRIE A SOHE HZEE T =5 E H K/ BT 48 B3 B B 4

AIE AR AR R B

-6 REFIRIE A SOME G 2 ST 35 EL B R/ D HEF IR+ 48 B SHFESR R R

Gk

AT AR AR R RFAT B SCRFIE SR

T AREFIRIE A SO E 5B S T8 H B KD HEF BT T4 St R4 B A

AR GAMEIRARFFA L& R/BE

- 8 MERIRIEL A SO E 5 ZEE T3 B K/ BT LA BGE B B3 9 40

AFE AR AR BUESR TR

9 MERFESEB R BHEH R HH LS

- 9. 1 B HIARA RS HLF BB AR R A5 25 B 40
B AR N AR AL BRI 52

.9.2 ARG B R AR BEBOR

WRIEATE G HIE A FLZE, ARG HBH T E AR

10 MEHIRSEEBR R K E GRS B0 i

- 10. 1 A H AT B3 R BUR
RIEAR G ERLE, AEERHRETEE AR E .

- 10. 2 |EFIRAE S BB B R A5 4
AEE G AR PO R B R 0 8%

=
pes

=




T B A TR A 2025 AR5 4 IR

5. 10. 3 230 H 5 H R B VEAN
MR AR A IS A R L05E, AR S (R H 7 7 B A4 [ 7%

5. 11 FEAEGHREMHE

5. 11. 1 ZESH BRI HBUEFRIRT ERAML T HARBEMIIVLREE, B
ERGHF B —FAZRATER. LTTHER

AR, A R AT+ A AESR I RAT EA B BRI 1 R, R R
it H Al —4F P2 B AFFHETE. 4TI L.

5.11. 2 S HFWET 2 BER TR HEE S FME K &L EE
ARSI BB IR+ A4 IBESR AR 2 e R R A B I SR P

5.11. 3 HABBE = %
e SFR &8 OB

17 AR IE S 413, 889. 45
IEYSCIE 7 K 9, 605, 874. 08
IS ) -
YR S -
AT FR K 1,071, 968. 37
FoAth REGER -
At -
it 11,091, 731. 90

5. 11. 4 EWIRFFA B4 T 5 B B /T R B 35 A 20
AT AR IR ARFFAT AT F B m] 3 555

O (N[ |O1 |k W ||+~

5. 11. 5 R EIHARHT 148 B R A A7 FE U 32 PR 1B DL ) U BA

TORERI A ARG | Gt | TR
o | mEmm | mEs 2 >
F5 | BERAR | BREH 56 EE o | s

J\ > 48
1 688256 FERY 15,941, 918. 64 0. 47 j'iiﬂ:jf{T
TiE sz R

T I AR IR [ 1A 94D (688256) WiliB MR MR R, BRI A fUE & it &
RGBTy 2. 81%, PR IS0 0 o IR R B 1L K LE 4510 0. 47%.

5. 11. 6 BEA A& FHERHALSCF BRI 2

M PO TN BRI, I AN 5 T I 8] AT REA7 A R 22

§6 JF A &0 RSN

Foom I 11w



T B A TR A 2025 AR5 4 IR

L VARG

e ST < 1 A0 A

456, 409, 920. 11

e ST TA] S < FR A 20

17,727, 204. 86

Uik : AT T DI < DB [ 4 5

28,616, 407. 10

T Y1300 ) 5 < 5 20 AR B A (A7 AR

/DL - IR

T S AR <y B A0

445, 520, 717. 87

T SO R B N AR AI e R R A e e A

§7 H&EHANZHERRERRAEEHR

7.1 REEEARFHAESHFRANER

BAL:
i At WA R 1A
o i 879, 780. 36
T 2 31 491 1) SN/ B D Ay -
il
A WA ) S /G [ A 4
A
T TR B 3R A
1o 440, 000. 00
i IR A B AT 4, 0. 10

WL R B L] ()

VE: R ST A e A B LA . BN A R ST I R < T 4 A At

(G

7.2 BR&EENZHERRERRFEER 5 AH

FF5 L5773 Lo HE | R ) | XHE&ECT) | EHEE %
1 B[] 2025-10-29 219, 890. 00 1,598, 724. 43 0. 50
2 2 [F] 2025-10-30 219, 890. 36| 1,628, 548. 25 0. 50
ait 439, 780. 36| 3,227, 272. 68

T

§8 B R EH RN HMEERF R

8. 1 IEMIN B — B R EHFEES LT LHIXBIEGET 209591550
AT GAIRE I AR R A — B B A S e i L A 2 B0l L 20% AT L«

1001 3L 11 0T

B BN AIE S SR 0 Bl P H ik G TR) SR SRR SO R RE S



TR AR A 2025 AR 4 ZRREER

8.2 MR EE PR MM ERGER
o

§9 ZFEXMFAZR

9.1 FEXMHE=R
1 A e St A A T TR A T UE S A3 B S B ST S
2. (R EER KRG RIERREEEEEER)
3. (HERIBEIH IR & ISR B Ak
4. (HER B RO IR & RUE SRR S G T S 15D
5. B H ML ST BERALIE . B
6. i 31 P e e R IR S ARIE SR AR B3 A U AE B L 4R 1R % T 15 ) S

9. 2 FFTHCHY £
HELRETN |, SEAHTE AL,

9.3 ER T
G AL JERTT IR 22 P KA 28 SrhifgERrrh 19 2
JEEFRE AL AL PRSI T R 1SR 1 SR
B E ARG BUAF LN, TERESEEANERESEEARAA.
% RSS FR ELE . 4007008880, 010—58573300
HEEEAMIE: http://www. hsfund. com

FEES SRS TP EEMEL . http://eid. csre. gov. en/fund

EHEESEHAR AT
2026 £ 1 H 22 H

1100 3t 11



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


