MNETHRBBERIESREES
2025 SE58 4 WS

2025 £ 12 A 31 H

EEFHAN: MiFERELSEHEGRAH
EEEBEAN: YEERBITROBRAR
WEZEHHRE: 202641 H 22 H



PeETEF IR A AUET I A 4y 2025 5 4 TR

§1 EERR

G AR R R AR S TR R A R BE AR 3 PV SR K
SR HO IS YRR P 52 R AR A B B AT

4 TR N o e VAT IR0 A DR FURRAE A & & UM, T 2026 4F 01 H 21 AT &
SR I S R AL G S, (TS A AR R TR %S R
N Ny

N\ AR B (3 PR BSOS 1 B RS P 2, (S B e — S A

SO R ARIL. ST R, V% 0 R e ST A7 Al
S SERE AT EL

AR R 2 VR R 2R

AR ERIE 2025 410 A 01 HEZ= 12 A 31 Hik.

§2 B &= MM

F 4 TR NP RBIRE

e AW L 021590

FaifEr LT

REEAHRARH 2024 £ 8 H 27 H

A5 TR B S BB 53,993, 764. 70 {7

7 HiR AIEGIEA B R A GRS T, SN
(B AT FEA2 90 R A KIS AR A7), 3RSk
U= B A B RS g B 1

P R A FE G IR E SRS T DAAH 20 N 0 P I R . R B
TE MG 0TI P T SR DA S A ot ol 1 458 % SR 5 o

v G L R i VIR 300 FEHUN 25 X 60%+HE AT B ZE R (i Al
EICRITE) X20%+HFiZEs (i) Rl % X
20%

A IS SR R AE ﬁ% SR G R E, HRU RS S50 as T A

ES5RMmHHES, KTRERES.

ﬁﬁ B 78T A IAh, I AR VE AR Bt
HEWEL G EHRIRE. BT 2RSSR AR
I $50 % A AL T 1 8 20 IR S — RS 8 AR 2
Ab, ARFEEIRTEIGIC R AR 73 T3 R 2 5L AMIE
5 T 375 5% B T I PRV 1) 45 B XS o

=2 UN MAF RIS A R A A

BEEEN Hh [ R R AT A A R A

N 53 2 i 4 T 4 TR R MR MARE A NETERRAIRSE C

T & R A Y 021590 021591

%200 3k 13



PeETEF IR A AUET I A 4y 2025 5 4 TR

| BEMATRAGESOOBES | 49,002,887.646 | 4,900,877.06 5 |
Ve H ARG S SRR S FL% TR AR m A 5 H I 4 50 N AT AR Bt o s
AR I e T I TR 25, ELAS B B T 2 0 4 5 A

§3 FEM EIetrME S HERI
3.1 FEMEHER
A NRMIT
3 WAH] (2025 4F 10 H 1 H-2025 4F 12 A 31 H)
A 4% $6 b5
EERIES Ml S R A M B R C
1. AR LB S 247, 045. 84 17, 677. 46
2. A HAF 218, 885. 91 5, 705. 31
3. ALY £5) 38 4 4 A HH A ) 0. 0048 0.0012
4. BRI & % 1l 57, 833, 724. 57 5, 726, 389. 6()
5. WK I S B 1. 1780 1. 1684

e 1 AW OB TR S AR O . BB . HAbON CAS A e sh i)
FHBRAR I S RIAE A5 A (AR, AT D9 A 34 CLse B e n_E A 28 fe (e A2 shiie

E)F

\]

v AR SHR I A IR AW B 52 & 1S5 2 (. BRIl 2 . 200 A
W R, TS A LRI KT BT A

N

3.2 & FERI
3. 2. 1 ZEMBHERK R KI5 RN ST B Al 2 1 LBk

WA RARE A
Mk g bl s
HERR AR | g, | B
Brec peEmkRo ‘ » e 25 2 by O6) @—@
MHEEQ | BRZEERO ‘
HEZ®
E=AH 0.21% 1. 00% -1.20% 0. 75% 1. 41% 0. 25%
T EAANH 18. 52% 0. 96% 11.25% 0. 69% 7. 27% 0. 27%
ok 20. 40% 0. 98% 15. 34% 0. 81% 5. 06% 0. 17%
H 3 45 1A
17. 80% 0. 89% 32. 07% 0. 99% ~14. 27% -0. 10%
ARG B A
WA e R ARE C
B [ EIEK RO fEEK R | gt | kgt OE6) @—@

3T 131



NP IRBIR S RIE BB 2025 5 4 TR

HEZ@

MR EEEG)

HEU A AR
HEZ®

LR E A

TE=AH 0.07% 1. 00% -1. 20% 0. 75% 1. 27% 0. 25%
TEANH 18. 16% 0. 96% 11. 25% 0. 69% 6.91% 0. 27%
it k— 19. 66% 0. 98% 15. 34% 0. 81% 4. 32% 0. 17%
B4R

16. 84% 0. 89% 32.07% 0. 99% ~15. 23% -0. 10%

3.2.2 HES & FAMRE S RTHFHEM KRR LIRS RS R E R

TR

M TP N PIRG AR THIE N I S 5 [R Y 45 b e 2 i a5 320 I S AE 3 0 EE B

35.00% AT A
N N I.UI o y
30. 00% A W PiAYE
(rA
25. 00% S
N
PR
20. 00% ; .G -~ (ﬁj\ P
/ g AT _._n'l\.,'\.A._ Py
15. 00% [ b L Aom 4 \ , HJNJ '\ ’\’J WI/J‘-"!
I I\II ; -Il 'lrr‘ I'. A W I' '/._ [)ll
. ' : ! A
10. 00% | ¥ I /
5. 00% | r
) |II | " J ou
0. 00% T___p_xwﬁwfﬁﬂ r&ﬂ} pﬂ#fi Wy V/jkﬁx!*ﬁ
" L I ||| Iﬂ”"‘lﬂ |
~5. 00% W \
[} — O (=] uy [=] =t o uy o =+ o (o] o (] o — ~ [=1 —
(o] (o] — — (=) o (o] — — (=) (=) (o] (o] — — (=] (=] (o] (o] —
= S T T T S S S O S A . R S
(=] (=) -— -— -— -— (=) (=) (=) (=) (== (== (=) (=) o o — -— -— -—
T T T O Y - T SN
od od od od od od () o4 o4 o4 o4 o4 o4 o4 o o o () () o4
(=) (=) (=) (=) (=) (=) (o) (=) (=) (=) (=) (=) (=) (=) (=] (=] (=] (o) (o) (=)
[ ] [ ] [ ] [ ] o o (o] [ ] [ ] [ ] [ ] [ ] [ ] [ ] o4 o4 o4 (o] (o] [ ]
—HETRMBESARITAEHERKE —H$ETRMBESAR TSNS

2025-12-31



HMATEA IR G RIS I R < 2025 58 4 AR

AT NBIR G C R THHE NG K 3= 5 [R1b 257 bb e i HE i 7 =2 0 P 52 7B 3 o6) L B
35. 00% AU
______ W 1Y v e
30. 00% I,ﬂf-"\-{"' W w_u, "y
25. 00% e
20. 00% i A 4 '
/ i, A 'r'u:\‘*u b ..-'".I\ N g /J\
15. 00% |"f M ,.,.‘,-.f-!‘ I \?Jkr_, | A Jr\,—\fl’ﬂ\,l /‘ .L‘,] "ll//{\q/\
( HI W \ A— val Iﬂ.‘(j
| “\ . .
10. 00% | J f /
|
5.00% |
| 7 M/‘l/
a il
0. 00% (e Vi o [ j/\\\f\ -
\\’f \‘\ a _,lH r ||I
5. 00% Nas I(N_.
N & 22 88 3 2 23 3 &R 285 8 8<Cs
P L - - - -
T 9T T L TTTOPT TR ?YO?ZR YT YOLTOTLOTLOLOT
g 3 3 3 3 3 8 8 8 &8 8 &8 8 &8 &8 8 &8 8 8 849
4 & &8 R 8 &8 &8 &8 R 8 & &8 8 8 8 &8 &8 m =¥ 88
|—,—£%R¢r1‘x%§ EECRITRHEIEKE — HETRMBESCcRH NS I EE

1. EHERITIEEE R T 2025 412 A 31 H

2. I (%

RSP AR GTNE SRR AR EGF) e, AEEEaH0 2024 4 08

J 27 FHESETFNA H o B IS RN AR S < 48 T 58 77 E BB LU A9 735 4 A 1 (R A 1) LA BR ) %

RHE A A L)
3. 3 HAthtgtr
VE: T

§4 BHARE

4.1 RELE (RESZENA) 6

T A4 R 4 2 PR | 25 Ml )
R i
A | BE Trmnm | mEnm| ER 1]
WA
R F2 RYIE
S R
SHES
}\éé N M2
o HALTR, AT 2 (A PR A
T T 2024 48 A NI, MV S B4 B /A 7 43T
Ve HAY _
e I P2 i, S AR AT PR S
. DN 2 éJZ: °
P4 Mot . RELEE
K
RS
e
HIE 5 5




PeETEF IR A AUET I A 4y 2025 5 4 TR

N

ot

&
.
S
R
TS
e
i

Lo IS HRA LR RO CHUE IR DVEEAE R SR ERTRIIGS CHRE P BEERDD.

2. (LI FUMERE G & R B2 (G W (S &2 T S A AL e 2
CHE e RS AESE 2 B R A A RIS st 2 H

3+ AEFF ML SGEMATN IR R RLE , AR BE AT L2 -

'~

K A
BN b

4. 1. 1 BIARFAER B R EHIT RIB R S H R E e 43 RN E K™ A 1E
T AR, AKE GG BNEAEHAT L S0 7 BRI R 2 3 A

4.2 EENX RGNS E S EERTE R A3

AN, ARGEHNREME T QERRBIEEIE) LH SISt (4a5id
WHAR A TNEFF B RIS A7) A BRI E, AEMEH . B 5. W
BT, BUES THS KRN BEAEE G0, A S MR NROREAR 2T AR
W, RERBEEA A RIEMNEEERME, JToEEEM. KRBT e & FA G E
S IR AR TN

4.3 AR HE T

4. 3.1 AR 5 ERPAT R

AN, ARESEHNALE GEFRRRE) « (GEFRRESEHE AR AT
DR FEI) KA TMKEIZEE, MR BEEr. SRR, LT, s
PGS T AR TS, BRSO G Z AR AP, R RBTE R S . A7) KU
BRERR A F) A B AS RSB AL A (B A R R 22 S AT GvE . WA B A 22 57 R 25
FREAEIE LT HIR R

AR A A TR SRS AT AT S IR, RRBLE R AT 28 5 IR 1 L o

4.3.2 RERX BTN ETUH
ARG, AEREB UGS H5 L5 AT S0 R H RS 5 A B 1 A58 5y B
I IZUESR 2 H RS R 5% TE L, ARABLATEFEA Q12 ) MR i fi i 1 57 52 S s

B oeTl o137



PeETEF IR A AUET I A 4y 2025 5 4 TR

4. 4 55 A S I BUR RIS RZ 1R

2025 EEEIUF M I T A ISR TR MU LA B 2R, A BEEABO T
FAEFEAE M RATH, SERH SRR A 4k sk tik, TisgEr “ Pk e+ iish i i ” 1
URCHRES, e A 4 BB A B A B E AR B R B E DU T DR R 22 [ v

2026 2 I MBI RZE, MFas TG “+ L R RS L,
Hh R OG22 B0 B B HH St SE A R R LER, A BR R E N T, I B R
BAE, EFRNBCEITTRCT I IS . I ARIRvEIL. RN KA FHEE U PPI
b b AR 5 B B A Sl AR A DA S BRIV = IR SR AT 5%, B T 37 ) B 2 B

/==
5o

4.5 MEHNESKL SR

BEAREHIR, METE P IUBRE A RSN BUTEN 1. 1780 Jo, ARSI e #UHE
KTy 0.21%, NSRRI R -1, 20%; MAETHMBIRS C WESHBSEN
1. 1684 Jo, AR RS HAHEIG K Z )y 0. 07%, RIS BRI a2 -1, 20%.
4.6 MEMAEETE ANBERE ST HEE RN

ATE AR I AR R E R (2 e B A NN 1 N B e R T T s

T
§5 MHAGHRE

5. 1 IREMRZSHHEHM

Fis T H B o)

o 38 4 A T 1) EL B
(%)
| Bt 56, 187, 873. 09 88. 10
Hrp: B 56, 187, 873. 09 88. 10
e - -
] 7 WA 7 45 7% - -
Hr: iz - -
B SRR SR - -
Rl L - -
ST R - -
SN IR 4l % - -
Horre LW R RN IR Sl Bt
F
BT ARG H /AT 61 7,378, 997. 65 11. 57
HAh Bt = 211, 208. 53 0.33




PeETEF IR A AUET I A 4y 2025 5 4 TR

| 9

it

63, 778, 079. 27

100. 00

T AR AR AR G P i 52 S pL

1 16. 79%.

5. 2 MEWIRIEAT A RO ER T AS

5.2. 1 REWAREITVHRABEARERRES

B RE A FOME R 10, 672, 933. 46 TG, (HEHE L

ez

AfehE G

RS B e L
Bl (%)

2, 100, 000. 00

3.30

fill g b

42,527, 222. 63

66. 91

S| || =

R B IR SR A Al
A4

N4

HORFIZ

ALEIEH . A REATHEEOL

A IOl

=T

5 AR AME R IRSS
A

KR4

485, 957. 00

R4

401, 760. 00

AL AN 55 Ak 55

BHEAWT FORMBAR AR 55k

KA PR Lt F

JE RS < BB AR R 55 M

A

PAR 2 TAE

e R E MR

(2N =il F-= X Rav il el B I B ol = S

= a

aa

it

45, 514, 939. 63

5. 2. 2 MEHRIAT WA KRB BERF BRI T AE

eS|

AN ONES D

GRS R HHE ] (6

JE AT

A4F H AT 9 A

3,436, 928. 23

5. 41

H 1 9

1,592, 878. 15

2.561

&by
Hen

<R

o7 PR e

550,

Tk

HRER




PeETEF IR A AUET I A 4y 2025 5 4 TR

MR 5,092, 162. 88 8.01
AR - -
55 HiL = - -
At 10, 672, 933. 46 16. 79

T VAR ISR A R S S0 1 [ B3 AT b0 bt o
5. 3 FIRAE A FOMME o He & 3 7 19H L5 R/ N HEFR B B R B 3R B 4
5. 3. 1 REHIRIEA OME 5 ZS B #E LB DR R AT+ 48 B R B R 9 40

e | REAR | RESAR |(HE B | ARfME o) | HEESTESERE S %)
1 00700 s A2 9,412 5,092, 162. 88 8.01
2 300750 THEEAR 13, 500 4,958, 010. 00 7.80
3 600426 e e Tt 153, 000 4, 808, 790. 00 7.57
4 000902 B 299, 300 4, 675, 066. 00 7.36
5 002588 SR 454, 300 4,533,914. 00 7.13
6 600519 TG 3, 100 4, 269, 258. 00 6. 72
7 002078 NN 250, 500 3, 945, 375. 00 6.21
8 09988 iy L EL W 23, 700 3,056, 821. 64 4.81
9 600486 AR T 35, 900 2,491, 101. 00 3.92
10 300054 SRR 61, 900 2, 327, 440. 00 3. 66

T ERAPAEE IR RS IR A RO
X RAE ATH B BT IRES, SR A RIMES 5HE . IF AR IEE 20 955 -

5. 4 MEMREBSF BT RORERTAE
T ARG AMEHIRRETA 657

5. 5 & HIARIEA R E G E ST 13 E H I /N R P R T4 Bs B 3 B 4
T AEEEAMRE WIRRFA 557

5. 6 MEFARIZ A RPME G2 & F A LLFI /D HEF RN+ 42 B SHFESR R R
R
T AT EAR A AR RAT B SRR

5. T MEFARIZ A RMME L Z & 738 LB /N EFF R RT T4 Bt & R B A
I AEEAREYRRIFA SRR

5. 8 MEHIRIE A RME 5 ST ™HE LA KM HEF R BT L2 BGER R B 4
T AREAR G HIARRFABGLE

5. 9 MEHIRFE ST R KB B 5 18 5L i A

Foom o 131




MATTH AR BNEF BT 4 2025 4F25 4 FBEHRE

5.9. 1 REWIRAE SR IR L/ @R 24 B 40
T AR AR IR AR 9 01 5

5.9.2 AR SHHBIIPRPBRBOR

SEHANIZ BRI, DRSS R B A BIAIE SR H AR, Ak S AE B
ST BE PR AR RS R B B0, DA ORAEDON H N, AE RS mT R AT SE R, A AR,
Z5IARMIT B, DUEBSRR A S R R GRS, B G i AR s e -

5. 10 R & IR A ZSHL 1 H U R 7 00 i

5.10. 1 A3 30 B L B BOSR

ANHE B PR [ A 91 B CLE I OR BN FL K, DAL 1747 AR o g [ 5 9] B2 25 Sk ) & 2040 2 22
5 A T2 Sk AR . 4 EE N BT S EHE U RS A%E, DEERAHR A
&

5. 10. 2 EHIR AR SR H K B IR OB R A
VE: ARSI ARA B 05

5.10. 3 A J E G B BT
AT GAMR T WIRARFA E G0, St E

5.11 #EHSIREME

5.11. 1 RSB E TR IEFKIRAT EEEHRE WO ER T REE, )
ARG wE T —FEAZBATHER . LHKER

ARTEG AT AT A4 UESR (K RAT AR AR I R A DL R A, IR HRTER S ikl H
Al — N Z B AT LTI .

5.11. 2 EE&EHRHE M+ B RERTE NES & RMER FIEBEE
A HE G BT T A4 B AR 2 e R R A I BRI

5. 11. 3 HABBE =1 Bk

75 SR & O

1 HEHRIES 7,117. 48
2 NGRS HE K -
3 BRI -
4 MIRIE -

10 3L 137



PeETEF IR A AUET I A 4y 2025 5 4 TR

I YAT R g 3 204, 091. 05
HoAth R _
2 A -
Hofth _
p 211, 208. 53

5. 11. 4 ERIFH B4 T8 BT 0 7] 3 #5155 A 40
T AIEEAR AR RIAT T H B0 T 55 -

O |0 [ |O1

5. 11. 5 AWK AT 4 B = P R FERIE S PR 18 O ) Ui A
TE: AL GAR IR AT 4 IR P A AETRE SZ IR R L o

5. 11. 6 BBA ST ERF A 7R 5
O TN I RR, 3002 1 2 30 ) T A7 R R

§6 FFHRE & 0 HIE S
BT Ay
i H METHMPBIRE A MEem R MARE C
i ) 35 4 4 A0 e 44, 597, 293. 43 4, 980, 408. 40
R 3 ) 35 G e FR T AT 6, 374, 981. 03 552, 624. 06
ek - 75 HA 3 e 32 4 R JE [B] 43 0 1, 879, 386. 82 632, 155. 40

s 3 R 3 S PR R B A (A ik
/LPL“=7 3H))
15 A A R I 4 A B A 49, 092, 887. 64 4,900, 877. 06

TE: SIS LR R RN B, S B A e A A

§7 HEEHANZHER R ERREEESH R

7.1 BEBBANFHEERESHHTTIENR

BT A

iH METEHMBIRE A WA T HMPBIRE C

et WIS N AR S 4 40 0 15, 003, 725. 00 -
st HA S E) SN/ HR D A7 4 - -
S HHAE) 52 HY /s [ sy - -
el W AR S N FE B AR 440 40 15, 003, 725. 00 -
5 BAHA R #r  AOAS SE & 01 5 3 4
AL (%)
VE: 1. SEN/HES S R B . B N, S H /e B S A0 e 4 A

2. B EMAELE” X TR R, HEBI ) BER T B G B A
o1l u 4k 13750

30. 56 -




PeETEF IR A AUET I A 4y 2025 5 4 TR

7.2 H&EHEANZHEARERE AR S5 WA
e ARGE ARG WIARIEHEA TSR ARGIITZ S .

§8 B RE R RN HMERER

8. 1 EMIN BB R EFEES LML B EGEL 2058915 5L

s N G S A B WA R TG HEHN
#
% FEHSE
) 1y & LL 5] X
= X N # A 53 N 4 B
I e e BEL ey | PO
* . Xt 130 110 (%)
) I 20%0)
A J8] [X. 7]
2025 4E 10
H o1 H-
1 16, 616, 402. 682, 171, 223. 47 -|18, 787, 626. 15 34. 80
2025 4F 12
Hl H31H
] 2025 4E 10
H o1 H-
2 15, 039, 606. 94 -1 300, 000. 00[14, 739, 606. 94 27.30
2025 4F 12
H31H
A
A

7 AR R

AT AR W N AR B — BB R R B b i 3 i 20% IS L. FETT SR sl AN 2
MR oL T, QBB B (Bl B R BE (B, A7 AT REXS Sk il = A e i, LR RTRESI K
S MPBPEREL . ERPETEOL N, A AR m AL U B H K E R ARG, ATRE
B LB 0] 5 AR B < BRI SRR T IR W As K, e fus i . SRR EE)
HHEL IR EREE L. ST NG SEIE T ORI EIERRBITEAT,  FEXE =]
BEAT S BRI, NSRBI AR, DR R AR A

e 1. “CHIEESHT” QS MEHE. NS4RS FEERRE A OGNS .
2 “TERMBE” B E G AURE Rl e e AR BB R B 1S T .

8. 2 UM B R E LR MM EEAE B
o

§9 HHEFER

9.1 HEXMHER
L o R e 2 T 5 e SR AR TE ) ST
2. (OEAETESRPRABIERRH SRS EF)

o120 4 13751



PeETEF IR A AUET I A 4y 2025 5 4 TR

3. (ANAETHNBRGTUEF B HESITEE I
4. RTHIFHERE AR

5. FEGE BN 55 SO HEAFAVE ML U

6. FEEFLE ANk 35 AR LA FTE LA

T o ENE R 2 BRI HA S

9. 2 FFTHCHY
LN B NEFT

9.3 BH AR
WRE A EFESEH NGB (http://www. xqfunds. com) ¥, LSV (AN £ 5

EEN. BeE MEFT R AR,

4=
A AR PRS0 TE: 400-678-0099, 021-38824536

MAFERRESEHARA A
2026 4E 1 H 22 H

HO13 T

B

13



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现
	3.3 其他指标

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


