NEERFRFEIET R EE

2025 =

—
=N
f—a

542

=R

2025 £ 12 A 31 H

EEFHAN: MiFERELSEHEGRAH
EEFEN: XRITROERAT
WEZEHHRE: 202641 H 22 H



P AR R ROIE TR BB AL 4 2025 SR 4 TR

§1 EERR

HEE AN 2 S AR S IR A A RIS 8 R S M RR B E KR,
FEXT LN BRI B S L VA A 2 B AR AN ) %A TAT

FGAEE NOOVRAT IR A IR A A RIS AT S G FFE, T 2026 4F 01 7 21 HEZ T AR
TS5 FE bR IHERIAMLEAEGIREENE, RIERZABAAERERICE. ®FVERRIE
S DN it

G RV LLEAE F < B0 5T i JE U A8 B A S < 5, (B PRIE R & — e &R

F G BOFARRILARRI . BB MK, B3R EAEAE 5T P SR N AT 415 52 A
e EE AV LR

AR I 55 BORER 2 1T

AAREHIE 2025 4F 10 A 01 Hi2 = 12 A 31 Hik.

§2 ZE&T= MR
F 4 TR W AAEIT Fi g5
e AW L 018196
Y (S LT
HEE&ERAEMH 20234 4 H 25 H
A5 TR B S BB 7,407,019, 551. 63 ¢
ot Hbw TE P 425 1) AR DR FF I BE P S PE RT3 . 18
SREE G 0 (A e HE A .
Pt A A B G T HERE W LA A N B PRI RS . iR

VI E . GBI G TR R A F £
Beog ems . U DT AT 5 S A P 2R el 508 SR
o (ERATEE M S 45 KD

M & e AR M i e et CEMED feulias %
RSS2 45 AT AT GO A G, PO AN U XSS = T 58 T

miptkd, BRTRGREE. BREREE.

REEFHEN MAF RIS A R A A

BEFEAN POl ARAT I A PR A 7

B P K A R S TR AR W AAEIT R A W AHHIE TR C
BRI GG 018196 018197

A BAR T8 23 2 4 1R 5 6,279, 282, 411. 89 #» 1, 127,737, 139. 74 #

§3 B FIRIr AR SR ERI

3.1 EEME&Hi
Bfr: NG
% 290 3t 12 7



P AR R ROIE TR BB AL 4 2025 SR 4 TR

A (2025 4F 10 H 1 H-2025 4 12 H 31 HD

B DAL (2 A At % C

L AR LB 2 26, 258, 371. 94 1,138, 732. 29
2. A A 51, 500, 327. 68 1, 759, 258. 40
3. NOASF 35038 4 4 AR HA R 3 0. 0106 0. 0086
4. AR 4 0 1 6,691, 311, 438. 55 1, 199, 905, 254. 09
5. AR FE A A E 1. 0656 1. 0640

e 1 AW B e S A AL RO . Bl . HARON (NS A b E AR s
FHRRAR < S HTRME HIRAE A5 0 J5 AR, AR Dy A 391 2 sl n_E A 28 se i (i 32 sl

E)F

[\
v

PR FEEREHARAE), TEANTRALE LRI R AT BT IS

3.2 B FERIN

P e e SHR bR AN NAW B 5 2 e 1 2% 2 - (. HR e [m] 2%

3. 2. 1 ZEHBHERK R L5 RS B A s R AT LB

ARIREE Y

WAHTAF R A
N &5 58S
‘ HHEIEK R | kgt dd ‘ B
prec eEmkRo » T 28 b OE6©) @—@
MHEEQ | BRZEERO »

HEZ®
TE=4H 1.01% 0. 06% 0. 04% 0. 05% 0. 97% 0.01%
I ESNNH 0. 24% 0.07% -1. 45% 0.07% 1. 69% 0. 00%
o4 1.23% 0. 07% -1.59% 0. 09% 2. 82% -0. 02%

H 45 [A
8. 68% 0. 06% 4. 89% 0. 08% 3. 79% -0. 02%
AR A
WAEEAT SR C
‘ b4 bl s
‘ FEBEKE | gt ‘ -
MrEr  [REEKERO - ‘ HER 28 A OEE) @—®
WHEZED | HERERERE ‘

HEZ®
HE=1MH 1. 16% 0. 07% 0. 04% 0. 05% 1. 12% 0. 02%
T EAANH 0. 33% 0. 08% -1.45% 0.07% 1. 78% 0.01%
ot E—4E 1. 25% 0. 08% -1.59% 0. 09% 2. 84% -0.01%

FO3T o o121




MAET AR B R A A 2025 FE5E 4 FEEHE

8. 51% 0. 07% 4. 89% 0. 08% 3. 62% —0. 01%

3.2.2 HES & FAMURE S RIHFEM KRR R RS RS R EHEN R

RBFHI LB

S L

ZFA R U E K S 5 [RUMY g7 Pe ek o i o F2 0 J) S 2 B HE A

9. 00%
[
8.10% mf’“ A w i
. [\
7. 20% A\ \f(
[ "\ e
6. 30% /f S SOl
W | ‘|I
5. 40% ’ L ot )
' lp"_‘/f/n f\‘/h/;' r,‘r-r ‘J‘"l_-.-"'\—‘lr FﬁL’[_}._.--“
4.50% (AN
e
3. 60% A A
2. 70% MfﬁJ
1 y
0
0
[*¢] uwy [f8] ey e L 23] 0 O [ =0 el [ Ll o =23 = o =] —
od - o (o} - o (o} ~— o od ~— o od - (=] od - (=] (o} o
N T S e
(=] (=] (=] (=) — [==] (=) (=) (=] (=] (=) — — (=] (=) (=] (=] (=) — —
T T S S S S SR
o o o o o o o o o o o o o o o o o o o o
(=] (=] (=] (=) (=] (=] (=) (=) (=] (=] (=) (=] (=] (=] (=) (=] (=] (== (=) (=]
o4 o o o4 o4 o o o4 o4 o o4 o4 o o o4 o4 o o o4 o
|—2lEREHBITREKE — HeERHEHAR T Sk |
AR 3 S5 C R U E 18 K 32 5 ] B b 257 b e ik v i 2 32 44 [ 0 4 x0 Ee )
]

r
Ly
(‘rl
=+
CI)
o
(]
(=]
o4

2023-06-15

2023-09-25
2024-02-25
2024-04-16
2024-06-06

2025-04-08
2025-05-29
2025-09-08

2023-11-15
2024-01-05
2024-07-27
2024-09-16
2024-12-27
2025-02-16
2025-07-19
2025-10-29
2025-12-31

[7]2023-08-05

|
.

L

g

o | 2024-11-06

15350 ?L‘I‘JL—JJ;‘._:;ELIﬁﬁi

IEEFFCR TR EIEKE —

i
i

T

1. {HERBTREEEZE T 2025 4 12 A 31 H.

2 1R (N AER fF IR R R e R E G F) WHE, e

BN 2023 5 04 H 25

FUEILTANAH o B IS RN AL S 8 T3 ™ e B L BT & A Kt
ERREA G LB .

%470 k1201

<A R RE PR L B R A B A 3



P AR R ROIE TR BB AL 4 2025 SR 4 TR

3. 3 HAthietr

F: oo
§4 BEEAIRE

4.1 RG24 (REGLBE/NH)

FEAHE G I G 22 BRIRR | 4035 Ml
EHREN | BERM | FR

A | % L

Page SR 12811
=AHE
W 5
IRk
HIEFH#
A e
GSLH,
WA
88 ™ H
5E FATF
fiizs AYE
IR Tk
SHER
B, MAe
THAR—4F
JE T TR L, P ERESRATRG AR A EE
fiez2itya LERFL G, T E BRI TR R
éﬁt@ﬁﬂ% 2023 % 4 H _ 11 4 AT A B 23 0 AT W, DSk Ak
TSRS 25 H & B A MR A BE R T L, A
Res GBI, DT E T R A
B, A oA NI A e S L

(ER e
RESH%
e e
GSLEH,
Wi
0-3 L
T 4
i dRHOIE
I ULk
IR
B, M
oo € B
T 7
R E
WEFR T

5T O o121



P EIE G IR I B Ak 4 2025 45 4 TR

B e
23

HASS PR AR S IR IS (RS IR EAE D SR AERTIISS (R A AR
2 FIRHIf RS G RAR H GEEarn AR S22 1) s mE R ERE 2 H
(EEROrEERe2 M), BERNEAFELEEREZH .
3+ UEFF MR SGEMAT N RIRERRLE , AR BUE AT LA -

4. 1. 1 JIRFAEREF - E BRI 2B E -2 3 RN EH K™ AR
E: AREHIR, AR SEBAMFAATA ST E BRI S LB O

4.2 EENX RGNS E S EER T E R A3

AN, ARGEHNREME T QERRBIEEIE) LHSTSE N (% afEiz
R RNE SR R R e e A AMHARASGEAEIIIE, AFWSEEN . B, ET
W37 BUE TS MRS A 2R e 00>, AR e mhausa AR . ARSI,
HERFEHEAEAREMNAEE S FKME, THZGEM. REATEEE RS FH &0
WA AR AT N

4.3 AR HE T

4. 3.1 AR 5 ERPAT R

AN, ARESEHNALE GEFRRRE) « GEFRRESEHE AR AT
SR FEI) KA TMREIZEE, MR B, SRR, LT, s
PGSR T AR AE S, BRSO G 2GR AP, (R ERBTE R G e, 27 KU
BHER S O 7 B A R R AL A R R GE R 22 e AT Geit . AN BE 0 BT 22 53 RV %
FRAFAEAR T IR A

AR A A TN 2R S AT AT SR, AR A AE 5 JE N1 15

4.3.2 RERX BTN ETUH
AN, AFAERRTHES 55 P AT 50 7 H S R 58 5 AL B 1 048 By &
I IZUESR 2 H RS R S%IITE L, ARAILATBEFEA T2 5 MR 2 di i 1 57 52 S s

4. 4 5 M A E SRR KSR E 0
SN, B s AT e dith, EEZB| - RPIF e s, sk
TR SR BUR GBS I AR NUAT NEE, B BRBEh B, WIRA S AES b,

uy FAT K BAT, EHGRIGTAREG. BACkE, | FEREGIEE 2 T 3. 5bp, 10 41
6T o12m



P AR R ROIE TR BB AL 4 2025 SR 4 TR

[E i i % 14T 0. 07bp, 50 FE G ZE 147 18BP. HRE T TAESVGEW T HERIZ T T H
AERLETFER, Tk T 2026 R FE S FUPIAN R LR R Gt B4R 51 Kk
AT EE . (S5, IR SR X = AN 99 B3 Bk R e oy, AHSRAE IR 22
BUER . BRItz Ah, 5Y LA MG et T2 2%, BinfE A6t ETF AHER 62 10 B 7 5K
B, WLRIE AT 5-20BP AAF. IRE N, HESERIUGALENS, RIGHEBANKYE, B

T RBAFI AR .

4.5 MEHNESKNL SR I

BEARRE IR, MEEahizs: A KFESHIUFEN 1. 0656 7o, A4k MRS AU EE K
AL 01%, [FHNLS LB HE 2R 2 0. 04%; M tHT % C KFEEmHUFE N 1. 0640 T,

ARG IS S AN E KON 1. 16%, LS A SHEIR EE 5N 0. 04%.

4.6 MEMAR ST NERES T ETE L
AR B AR A ST PN R R A 7 B (0 B e O B T NN N B e B AR T T

TEHITE .
§5 WHRAEGHE
5. 1 REMARESE=HEBN
e b7 23 4 RGP I L A5
5 i H &8 (I8) - &>
0
1| Bas | N
Hodr, g - -
HH T | -
[ 78 YA 2 $8 % 7, 655, 898, 342. 62 96. 32
Hrp. fiidz 7, 655, 898, 342. 62 96. 32
B PE S RIS - -
4 | REFEERE - -
SrRbATAE AR | N
SENIR S 4 Rl B2 277,032, 796. 12 3. 49
Hodre ST ] 1 T2 R A 4 il i B
I—ﬁ;:
AT B4 &A1 15, 437, 762. 51 0.19
HAth w2 r= 104, 984. 76 0. 00
&1t 7,948, 473, 886. 01 100. 00

5. 2 MEMIRBIT WA RPOBEREAS

5.2. 1 MEBIRBATREBARERZHE

BT O 121



P AR R ROIE TR BB AL 4 2025 SR 4 TR

e RS EFRNLAE, RIS,

5. 2. 2 |EFIRIAT W REB BB B REREAS

T HEEREERNAE, AREARHEKRE.

5. 3 FIRAE A FOMME o He & 3 7 19H L5 R/ N HEFR B B R B 3R B 4

5. 3. 1 REHIRIEA OME 5 ZS B #E LB DR R AT+ 48 B R B R 9 40

T EREERNAE, AREARHERE.

]

5. 4 MEWARE G MM RNRFBRRAE

FFe fiii 75 i A ANRME o) bR BB L] (%)
1 EPEnes 165, 526, 260. 87 2. 10
2 JATEYE - -
3 SRy 5,869, 512, 849. 32 74. 38
Horb: BURME SR 412, 205, 020. 82 5. 22
4 A i 580, 669, 129. 31 7.36
5 i Ml A il % 5 - -
6 Hh SRR 734, 518, 770. 96 9.31
7 Al BT (AT AZ #f57) - -
8 [i) A7 R - -
9 HAth 305, 671, 332. 16 3.87
10 At 7, 655, 898, 342. 62 97. 02

5. 5 & MR A RPME G E ST 13#E B DN HETF AT LA s R B A
e | BRI | BRaR (B GR | ARMME o) | AESEREAEE]

24 AT

1 1232400036 o 4,500,000, 455, 832, 123. 29 5.78
2 FE A 02
24 TRET

2 1232480039 . 4,100,000, 414, 586, 540. 82 5.25
R FE AT 01A
24 JHRERAT

3 232480052 AR 3,400,000 343, 897, 592. 33 4. 36

2] B AL 01A
24 TYRERAT
4 1232400037 o 3,300, 000 332, 493, 534. 25 4.21

% FE AT 02
22 FAVERAT —
5 1232280003 o 3,000,000 312,032, 876. 71 3.95
K FE AR 01

5. 6 MEHARIZ A RMME L2 & 738 LB /N R RT+48 B SHFESR B
R
T AT EAR A AR RAT B SRR

5. T MEHIRILA RME HE ST HE LB NP RIRT T4 R & B3R Y4

8T I o121




P AR R ROIE TR BB AL 4 2025 SR 4 TR

e EEEEFRNLE, AREAETTER.

5. 8 MEARIE A FMME o 2 & 713 H LI R/ HEFF B B TL A2 BGIE S 3 B 4
T EMEREERNZAE, AREARHEPGLE,

5.9 MEMARFZE ST F K E R 5 & 0L vt A

5. 9. 1 A3 H T B $ B BUR

[ U B AR RATA S — R, AT EEATRA A AN RS SEEE
BNRHE A GE A HE , IEIITREDY B 1, 85 80 WA 5 T S5 RO 55 1) A 7
X TF T AT A E R . B AR R IAR, XE G ML 2 [H 6
WS BIE BEhACT . BB A R AR AT BRER I, AR KR R R B 57 %
SROFERE L, SR S B B IR E Y 1

5. 9. 2 R IR AEE S4B A H A5 3 52 Kp A4 25 B A
T AR SAMA AR RS A E UG

5.9. 3 A3 E AR BRI
KBS A WA ARG E R, MOLTAEH .

5. 10 BBEHSWMEME

5.10. 1 AESHBRKIBI+HIEFR AT EAEHRE IR RE R TVLRFEE, R
FER g H ol —F N ZBIATED. ATTHEER

AFEE BB AT H AT RAT B, RAERAT B AT BR A ] T REAT IR A IR A F
P BT IR A BR AR T BRATIR A BR AR . B AR R AT RO AR AR . IgHRATR
A PR F] S R RAT B A7 BR 2 =) A FE AR 5 i) T — 47 N 52 2 0 T A0 311 AR O 5
ANIE S 13 EAARRAT B SRUE TR B AR 7 A5 S A SR AR S 2k 5 R R 2K

AT A2 UESR K RAT A R, IR LA A AT S A A 38 1) 7 S 1A 8 P e o8 i ) I T — 4

WP ATFEDT. AT .

5.10. 2 BERBEHE TR RERTE N ES S RAME R EILRERE
RS A FNAE, AT,

5.10. 3 HABBE =1 Bk
EEN 4k | &% G

Foom o121



P AR R ROIE TR BB AL 4 2025 SR 4 TR

17 AR IES: 100, 955. 85
EYSCIE 7T K -
INAidivel -
SRS, -
I YAT R g 3 4, 028. 91
HoAth R -
g A -
FHoAth -
ait 104, 984. 76

5.10. 4 REHIARKTFH KA T 52 BP0 7] 3 #5155 A 40
T RS G FRNAE, AREEABBATHEIGTR (170 B 5 W AN AL TR BRAM ) AT
AT o

O [0 [N [O1 | |W (DN |+—

5. 10. 5 | EHIAK BT+ B AP RIE S PR 1B SL ) i A
T RS S RNLAE, AEERRIRE.

5. 10. 6 BBEA & PHE K F A ST 1R 43
PO TON A JER, 302 5 2 302 7T B A7 1E R 2%

§6 FFAE S HHES)
BT Aoy
i H WAHITLF R A WAHITFFR C
15 A A 35 4 A B A 4, 805, 434, 221. 22 92, 062, 855. 31
i 15 U A ) S5 4 i HR DA 7 40 1,577, 237, 209. 65 1, 559, 914, 682. 74
Rk - T HH $ e 3 4 e JE [m] 4y 0 103, 389, 018. 98 524, 240, 398. 31

A A TR) 2 47 0 AR B A (4 Bk
/DL =7 IHE)D
15 A A AR S 4 A B A 6, 279, 282, 411. 89 1, 127, 737, 139. 74

TE: RIS LR T RN B, S B A e A A

§7 HEEHANZHER R ERREESH R

7.1 BEBBANFHEERESHHTTIENR
BT A
iH M AHE R A M AHEfF 3 C
et WIS N AR 440 0 388, 554, 486. 45 -
oS HHHATE] SN/ R ) S A - -
S JHAA) 52 HY /8 [ sy - -

o100 4 12 51




P AR R ROIE TR BB AL 4 2025 SR 4 TR

et W AR S N FE B AR R £ 40 4 388, 554, 486. 45 -
s WA R A AR S 3 5 4 0
Bra el %)

e 1o SRN/HIEEUE LA TE Feab e N, S /8 o A 05 e et A 80
2. IS LMBILE]” X R HIEE, BRI BER A B 200 6 A

6. 19 -

7.2 H&EHEANZHEARERE AR S5 WA
e ARGE ARG WIARIEHEA TSR ARGIITZ S .

§8 MR HEHE R RN HMBEERER

8. 1 I EMIN R — R REH A ES L ELAIL R BGET 2055915 5L
i WA S BRI BL i IR FA eI

Frf A
A
bt A3
el E B
Ebu
20% s
[ [X [
2025 4F
10 A 01
1 |H-2025[3, 435, 080, 931. 17 -
F12 A
Ml 31 H
F4 2025 4F
12 1 26
2 |H-2025
12 A
29 H

1) g e . S
: 21
e e pa | FAHE %

E ok o = XS

3, 435, 080, 931. 17 46. 38

1,407, 657, 188. 44

1,407, 657, 188. 44 19. 00

A
A

7 AR RS

AFE AR W N AFAE B — B R TR B B i B sl 20% 15 L. FETTSR sl AN 2
FIEOL T, QBB AU [Pl B R Be e, A AT REXS B il = A — g i, ELAERTRESI K
S WTBPEREL . ERPETEOL N, EFFA e ML R B H K ERE AR 6, ATRE
S A FL I (] 5 AR i G B P U RR SR T IE W B K, Wi fes i, SRS S

HE LR EREHT . TN SEIE T ORI EIERRBITEACT,  FEXE I =]
BEAT S BRI, INsRB At v AR, PR A AR A

e 1L “HIEET BE MBI BN Sy LB R B B R O A N T

2 “TEMMAE” B E G AURE ] e e AR SRR R B 1 T .

o11m 3L 12 13



P AR R ROIE TR BB AL 4 2025 SR 4 TR

oo

2 MR ERRH MM EEER
T

§9 ZFEXMFAZR

O

A BZEXFEXR

[N EINRE e e e =8 SE IV DA LR
AT G AR SRS T D
3y (MEMETGIF R R EILE )
4. RTHESFEREZIEEEN;

5. LGB BN 5 BORS LA ATE ML

6 FEEFTE Nk 55 BEREALIFATE L U

7 R S ZOR A HAB SO

Do
v

9. 2 A =
Hemm N, A AMET.
9.3 AR

PR E A RIS E NS (http://www. xqfunds. com) BEFE, BAE B[R] Py 5258
SEHAN. BEEIE NMEPT R R EN.

E
LA AR RS O HETE: 400-678-0099, 021-38824536

MAEERRESEHARAA
202641 H 22 H

o127 3L 12 7



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现
	3.3 其他指标

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的国债期货交易情况说明
	5.10 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


