MEFHHKRELRERSEIESHRE
&
2025 4F28 4 MRS

2025 £ 12 A 31 H

EEFHAN: MiFERELSEHEGRAH
EEFEN: XRITROERAT
WEZEHHRE: 202641 H 22 H



M ARG K GE I BIR G RIS 5 ik 4 2025 45 4 R

§1 EERR

G I\ (T2 S RE AR 5 B AR R B 15 P WA S IR,
X HE P AT FTIEME . VR 5 B AR AN B S8 AT

HE AT N OO G0 IR A RURIE A S S A TAMIE, T 2026 4F 01 7 21 FUAZHG T AH S
SRR BRI A S SNE, (RN A AR RITR. R PR
#E R

ARV LRSI 125 PR B0 0P T 1 005 3 RS2 I B 7, (PR R A e — S R

HES IR SRR AAEI . B AR, 4R 1F 1F B0 e Bl 7400 i
e FNGERE AT LR

A I 5 R R

AR HIE 2025 4F 10 H 01 Hig# 12 A 31 Hik.

§2 & MR
Fe G RIFR MAEFHIE KIS
F 4 FAUY 340008
S S (Y LIFRIFF il
HeAREMH 2009 4E 3 H 25 H

T IR I A AL A

392, 013, 909. 63 17

B H br

AR BT AHIGKAESRI AR, SRECE AT S Sl K
B

LT SR AREEGKI “H B W5k, S e s A s, Ek
EE AR ER LN AT B R E . A 2SO0 2 TR
RHE N EIE K RE I RITF LA VS, ISR B e .
WA NI TSR, M “OGIERERE ML ITIE R
a7, BANIEKI T AR S A SR T O3

b g b R R 1 VAR 300 F5H X 50%+ T iE ] £ 45 % X 45%+ [FMVAF R 28 X 5%

AL 2 AR5 AIE RIS RIBATNE R RS, BRI XS 5 a8 T %
SOMER RS, mT A SRR, IR MANE I R A
%o

FEEHEA PF RIS A R A A

BEFEEN POl ERAT I A BR 3 7

3.1 FEM &R

§3 FEM SFHtr R S ERI

Bpz: NRMIT

%200 k121




e AA N ROE I E IR & RAE SRR B L 4 2025 458 4 FEIR

F B 55 FR AR WA (2025 4F 10 A 1 H-2025 4F 12 H 31 H)

L AR S 2 43, 640, 253. 44
2. 2% HF -1, 785, 287. 63
3. IOASCF 34038 4 4 AUAS HA RS -0. 0044
4. AR G 0 1,129, 094, 437. 19
5. AR A e 2. 8802
e 1 AR s fe R S A RSO . BRI . HARRN CRE A RN EAZ S 1

R AR < 9 A R BB R IR B AR, A YIRS D A 390 L Se B R o _E A28 Fe A (i A2 sh i o
2+ Frid e SHR b AR NNW B 5 2 &1 2 9 - (. FR I ISE (e 9 . 20 M 4508
P HEFHHE), TP A LRI AT EAR T A

3.2 B FERIN
3. 2. 1 ZEHBHERK R L5 RS B A s R AT LB

‘ Wb g s
FHEE KR | EEKER | SRt
i B - HIERENE | O—6 @—@
® PrAEZER) | HEREE G -
HEZ®
TE=AH -0. 07% 0. 86Y% -0. 03% 0. 47% -0. 04% 0. 39%
I ESNNH 18. 56% 0. 81% 8. 01% 0. 45% 10. 55% 0. 36%
o4 13. 15% 0. 84Y% 8. 65% 0. 46Y% 4. 50% 0. 38%
oE=E -12. 12% 1. 01% 17. 82% 0. 52% -29. 94% 0. 49%
R TR -28. 68Y% 1. 09% 6. 83% 0. 56Y% -35. 51% 0. 53%
H 45 A
317. 30% 1. 26% 103. 88% 0. 69% 213. 42% 0. 57%
AR A
VE: H 201549 A 21 Hilg, AFESIWGEIEAER “AHEHRE 300 85X 50% 4 5 bRt [EH 57
FaH X 45% 4 FNMEAF R ZE X 5% “AFF A “yia 300 F8E X 50%+ FHiE [ {5 58 X 45% 4 F)MLAF 2K

A X% 7

3.2.2 BEEAFAMMRES RIHFEREKEAZ K HE RN SRR @
B LB

FO3T o o121



M ARG K GE I BIR G RIS 5 ik 4 2025 45 4 R

HeAT PR KRG R a5 [F) )b 57 b ek il i 32 65 [ S 7E H ) T

600. 00%
540. 00%
480. 00%
420. 00%
360. 00%
300. 00% 1!
wl
240. 00% IJL'
180. 00%
120. 00%
’_'_‘*_JM
60. 00%
0. 00%
L (=] o -0 o — o r~— o — M~ [Xe] o [ oo o o (=) Ly —
o ~— (o} — (=) o4 (=] (o} — (=) — (=] o (=] od — (=) o (=] o
T O
(=) (=) ~— — — [==] (=) (=) (=] (=] [==] — -— (=) (=] (=] [==] (== (== —
O S N
o — — — — — — — — — — — — o o o o™ o ol o
[=] (=] [=] (=) (=) (=) [=] (=] (=) (=) (=) (=] [=] [=] (=) (=) (=) [=] [=] (=)
o o4 o4 o4 o4 o o o4 o4 o4 o4 o o o4 o4 o o o o o
[~ 22ENRKRARIDFERKE — 22 BHIBCR S Rit U stz %|

Ve 1. AHERIPTHCEEREE ) 2025 4F 12 H 31 H.

2\ IR (LRI K RIE I BIR ORI 5 SR & SR I , AL S840 2009
GF 03 25 HAEETH AN o oI5 sRN A 4 4% T 2 77 i B L9447 A 05 4 TR U2 1) B
R 1] 2 A e e W 4L £ BB
3. 3 HAthdg bz
W T

§4 BHARE

4.1 RELE (RESZENA) 6

FE A3 4 0 S 2 FRIIR | i 25 Mol )
| BE Trmnm |mEnm| oW Vi
M AT
Rt
UES B
AN
iﬁ%ﬁ Wik, F5HERLIVIE M A 70T 5
W35 i, )‘%ii%ﬁ%ﬁ%%@ﬁﬁﬁ/‘&aﬁﬂﬁ
wa P 2R FEUL G [R EPHEBAR, XELHRERE
w24 VR S R A Fe A e F B, 4
40 Aol B AR IR A TR S R S
o 45T,
PR, M4
ALK
R E
A R

%470 k1201



M ARG K GE I BIR G RIS 5 ik 4 2025 45 4 R

32

7

'~

R
BN it

#
5

s

T 1y BUSHREUEIR S RIS REHIRTIFEAER) BUEERTAIINGS (IR N AR
2 FIRH IR S G RAR H GEEarn ARG 1) s mE R ERE 2 H
(EEROLJEIERE2 M), BERNEAFELFEREZH.
3+ AEFF MR SGEMAT N RIAERRLE , AR BVE AT LA -

4. 1. 1 BIARFAER SR E I R A S I0 R S 28 RN H K™ RI1E R
T AR, AKE GG BEAEHAT L S 7 BRI (R 2 1

4. 2 EENX RGNS E S EEM T E R A3 N

AN, ARGEHNREME T QEFRR B EIE) LHSTS AN (4af il
R RS I B IR & RNE S B S g ik e B[R] MHEAA QIR EE S, AEWSER . B
Rt BUET Wi BUS T AL i R 0 B AIE FZE G50, AEEE M B a AR &R 7 .
AIREA, HEHREEA A RENNE e FRME, BHZEEM. RETEEEFAW

AR e B AT AR AT

5

4.3 AR HE T

4. 3.1 AR 5 ERPAT R

AN, AREEHNALE GEFRRREE) « GEFRRESEHEAF AT
DR FEIL) B m ORI AE, IR WHFE iy BBk 2537, Wbt
PGSR TR AE S, BRSO G Z AR AP, R ERBTE I G e, 27 KU
BHER XS O 7 B A R PR AL A B R GE R 22 e AT Ge it AN BE 0 BT 22 53 ORIV, %
SRAFAEAR T IR E

AR A A TR S ST AR AT S IR, RRBLE R AT 28 5 IR 1 L o

S

~

&l

el

4.3.2 RERZ BTN ETUH
AIEHIA, AFERBBA G S H L5 AT S0 R H RS 5 A B 1 A58 by B
I IZUESR 2 H RS R S%IITE L, RABLATBEFEA T2 5 MR i fii& 10 7 52 Hy s

4. 4 |EHRNEES KB FEREBES T
DU [ P B8 20 22 e B B b AR I % . 12 H B PMI 24 DASR 8 IR (0] B 2 A 25 DL
b, 12 AFEHE Y PMT W/ [E 2 50. 2, SR 5KXE. 11 H T {E R tbig K 4. 8%, 1

500 12



A ALK ROE G B IR & ROE SRR R

Fedr 2025 4 BRI

AR 10 A ZE 7 0. 1%, 11 HHUEEtEat R LL T E 6. 9%, Maity B, B hTak 4096 12,
ML L FHIAHEL) 1100 242, FiifE RS Al RS> T RE R W], SRR 2T k)
SRS, ML HEEBAE 11 AR, DR KA s, EiKka i cE, mATH
RE S F AT SR FoRMOR RS DU RRSE BT R % AT, 1 [ AR a7 4 the S I L S 1k
1716 DUZRRE EUESRE LK 2. 2%, QNLARIE TR 1. 1%, WRG G, W5, BFETTk®
PUEEF, MEEZEY) . priy™ . RN RIS . Gili e/ MER T, 10 401 E 7
AR M 1 ANE A R RHR RN Bk 1. 3%, WA E AT R A BRI

WU A 5TE 7GR R e, FEEN 7T EOeRE. STl
LS TIES e = A

4.5 MEHNESKL SR

HNESRen Rt/ P T

BEAREHIR, MEAPIERIE GRS 0 HITMED 2. 8802 Jo, AN W G0 BUFE N

KZN-0.07%, RIS L R AR S 5 N0, 03%.

4. 6 MEBHINEESTA NHEE ST E TG 3
AR B AR A ST PN R A 7 0 (0 B < Oy B AT NN P T B

TLHITEIE -

ERFIHERT T

§5 BEAEHE
5. 1 REBIRESH=AHEHMN
[ 5iA S8 () 5%@%??%%%
0
1| Bt 840, 327, 162. 17 73.45
Hop: iR 840, 327, 162. 17 73.45
Fe - -
] 5 Wi 2 5 % 110, 179, 927. 39 9.63
Hr: iz 110, 179, 927. 39 9.63
B FFUESF - -
4 | mE R - -
G AT A SR - -
SN IR G il 7= 100, 005, 671. 23 8. 74
o S B R S N IR 5 4 i % i B
I—ﬁ:
AT ARG F /AT 21t 92, 367, 114. 27 8. 07
Hoph gt = 1, 146, 539. 32 0. 10
Ait 1, 144, 026, 414. 38 100. 00

6T o12m




M ARG K GE I BIR G RIS 5 ik 4 2025 45 4 R

5. 2 MERIR BTV RARERRAHE
5. 2. 1 MEBIRBATI A REB A RERRHE

o e A G E%{f;ﬁf/: f"ﬁtb
A PR MRS B il - -
B Rk 71, 009, 225. 72 6. 29
C |k 514, 059, 420. 03 45.53
D A BT R EOKAE AR

A4 32, 228, 737. 20 2.85
E (@5 - -
FoofERFEE 23, 874, 307. 24 2.11
G |, ShigARENk 15, 984, 283. 00 1. 42
H o fEEmE ol - -
I [fEEARS . A E B AR IRSS

N4 11, 118, 358. 48 0.98
J &Rk 97, 446, 363. 20 8.63
K (b= 43, 004, 987. 88 3.81
L [FEGERIR 55 MR 55k 26, 484, 832. 00 2.35
M RFEERF T AR R S5 5,116, 647. 42 0. 45
N KA BRETRI A Lt - -
0 |ERMRS. B HALRRS - -
P HHE - -
Q |PAEMMSTE - -
R |SCfb. BRI R - -
S |&E - -

At 840, 327, 162. 17 74. 42

5. 2. 2 EBIRBATWARMBRERFREREL S

o
5. 3 FIARAZ A FOMME oy Fe 8 3715 H LA R/ INHE R B B SR B B B 4
5. 3. 1 IREHIARIEA FOME 5 ZEF ™ E LB KNP R BT+ 48 BEE B 9 4

Fa | BEAR | KRESR |(HE B | AtME Go) | HEEFEEREE] %
1 002475 SR % 1, 095, 700 62, 137, 147. 00 5. 50
2 300750 TR AR 158, 000 58, 027, 080. 00 5. 14
3 002027 PAPAN S 3, 593, 600 26, 484, 832. 00 2.35
4 600048 a4 4, 159, 500 25, 372, 950. 00 2.25
5 601318 Hh [ P22 352, 500 24,111, 000. 00 2. 14
6 603233 N2 1, 353, 440 23, 847, 612. 80 2. 11
7 601601 H R fR 558, 900 23, 423, 499. 00 2.07

8Tk 121




M ARG K GE I BIR G RIS 5 ik 4 2025 45 4 R

600031 =—®T 1,103, 700 23, 321, 181. 00 2.07
600900 KITH ) 811, 600 22, 067, 404. 00 1.95
10 002532 Kiligalk 1, 221, 200 19, 759, 016. 00 1.75
T ERAPIEEARURE BIR L FRNE.
5. 4 MEPFIRIZBF MM RPRBFRTLHE
FFe fii 7 i ~aRiE o R BB L] (%)
1 X fii - -
2 AT EAR - -
3 SR 61, 397, 506. 85 5. 44
Horp: BURME &R 61, 397, 506. 85 5. 44
4 R |Abie= - -
5 A Ml 6 A g %2 - -
6 O R - -
7 Al AT (RS e f57) 48, 782, 420. 54 4.32
8 (i) A7 R - -
9 Hotn - -
10 it 110, 179, 927. 39 9.76

5. 5 & HIRIE A R E G E ST 13 E I /N R 7 B BT T4 Bs B B 4

F5 | GiERE | ke |(HE G | ARiE 0o | HEEEFREE] (%)
1 240302 24 3k 02 400, 000 40, 704, 427. 40 3.61
2 190204 19 [EFF 04 200, 000 20, 693, 079. 45 1.83
3 113053 P& 22 5 128, 990 17, 162, 052. 35 1.52
4 127045 W B £k 53, 260 7,244, 622. 19 0.64
5 110073 ESEP = 64, 560 7,107, 136. 24 0.63

5. 6 MEFARIZ A RME G2 S F A LI/ D HEF RN+ 42 B SHFER R R

Gk

T AT EAR A AR RAT B SRR -

5. T MEFARIZ A RMME L Z & 738 LB /N EFF IR T4 Bt & R B A
I AEEAREIRRIFA SRR

5. 8 MEHIRIE A RME 5 ST ™HE LA KM HEF R BT L2 BGER R B 4

T ARSAR G HIARRFABGLE

5. 9 MEIRFE SRR KBTI B 5 18 5L i A

5.9. 1 REHIRARE SR FRIE R AR HAH
T ARSI HIARRSEA IRAa L

% 87 k127




M ARG K GE I BIR G RIS 5 ik 4 2025 45 4 R

5.9.2 AESHHBIIPRPBREBER
AR AR T AR eI BE ], Sk IiANSE A

5. 10 M E AR A ST B I B FUH R 5 & 0L vt A

5.10. 1 A3 EH R R B R BUR
[ A B T AR S RV, Su A E .

5. 10. 2 $REIARA F: S B 1) B BT B2 1R A 25 B 40
T AR SAMR AR RS A E UG

5. 10. 3 A3 E AT BB V-
AT G WIRARFAT B G5, St E

5. 11 BEHSWMEME

5.11. 1 AR SR FE AT+ B IES K RAT EEA R T HAPMEMITLRAE, K
FERE gH Hl—FNZBIATET ATTHEE

AF SR IAT+ZAETF A RAT A, R PARAT B AR 5 g i BT — SR N 32 21
EHRRTIA TG O ASE G B FAARRAT B SGUE TR B0 R AL 7 15 S AR IR S 2k
A FER,

AT HRAUETR I RAT R, R I A AT AR PO B 113 S B e 5 S H AT —4F

WP ATTEDT. AT

5.11.2 REHRB W+ RIRER B HES & FME R FIEREE
ARSI BB AT A% R ORI 2 e R U ) A B I SR P

5. 11. 3 HAmBE =1k
AR & G

17 PRIIE 4 425, 555. 03
EYSCIE 7T K 620, 543. 86
RS ) -
IS -
I AT R g 35 100, 440. 43
FoAth B -
R o -
Hofth -
it 1, 146, 539. 32

pur
dio

O ([0 || |[O1 | ]|W (DN~

% 9T k121



M ARG K GE I BIR G RIS 5 ik 4 2025 45 4 R

5. 11. 4 AR KFEA B0 T H BP0 ™ e e 555 A 40

F5 IR 55 24 5 ARME o) b 34 B rE i E Ee I (%)
1 113053 [ 22 #: 15 17, 162, 052. 35 1.52
2 127045 WUR A5 7,244, 622. 19 0. 64
3 110073 ESESt&0 7,107, 136. 24 0. 63
4 128134 8 B A5 6, 288, 034. 07 0. 56
5 123182 | ERFEAT 6, 261, 817. 12 0.55
6 118031 K 23 i 4,718, 758. 57 0.42
5. 11. 5 & BAR B 148 I 2 AR i 3% PR 1% 150 B 1 BA
VE: RIS AR BARAT 2 R AN RUE S BRI D o
5. 11. 6 BHEA AWM E MHER KA SCEZ B S
TS TINRRE, 20z 15610 (6 m] BEF1E R %2
§6 FHRE S BB
AL
e 15 A AT 38 4 A B A0 412, 156, 823. 16
i S0 TR) 5 4 5 FR W 47 00 5, 849, 451. 24

el TS0 ) 5 < R ] 00

25,992, 364. 77

75 Y1300 ) 5 < 5 70 AR SR AT (A7 AR
UL =T D

T S R < U 0

392, 013, 909. 63

T BH AU AR A AL

S JBE 473 00 £ e A A7 B

§7 RSB HEANGHERRSREAREESHR

7.1 B&EEAFH RS HHRINIER

L DANG)

e ST B A A
SE e

10, 441, 286. 61

T 7 JTYT 1A) SN/ FR O A Ay
i

T T 39130 1) =2 /e e A Ay
i

i AR B HE R A

Sl

10, 441, 286. 61

T IR R AT A e
AL A S AT ()

2. 66

TE: SEN/HOEE MU R B . R e N, 32 HH /B B A 05 e e A 0

10

ok 12



M ARG K GE I BIR G RIS 5 ik 4 2025 45 4 R

7.2 H&EHEANZHEARERE AR S5 WA
e ARGE ARG WIARIEHEA TSR ARGIITZ S .

§8 B RE R RN HMERER

8. 1 EMIN BB R EFEES LML B EGEL 2058915 5L

. R I e LT o R R,
! rETSEY
8

W

{ 1A 5%

i R 2; Eg gg HEGE |[BBEE

20%I IS ] ; ; ;
|
Al ]
w ] ) ) ) ) )
i
&
A

R

AT AR R R — PR A B e i L A B B 20% 01 DL, AN SR TRy
A A

A 1L RIS BEHAHE . N SRR S SR R AU A T .

\]

Qo

©

[\
4

w
/

©

A BEXHER
Lo o IR M 2 v 2 < S AR TR M I S5
A PR RS E R ST
A PR RS I B R A TR B R AR i)
v RTHIESRE G 2R,

-2 TP R

v MR AT AL O AU ] e G S T BB A i R (R I

2 EMBRERRNEAERRER
o

§9 #EXMHER

IEF RS ER)

v SEEFEE AL TR HEAEATE LR
~ IR B 2 BRI H AR ST

o11m 3L 12 13




M ARG K GE I BIR G RIS 5 ik 4 2025 45 4 R

Hemm N, A AT
9.3 AR

PR n B S N BT (http://www. xqfunds. com) 2[R, BOAEE LA N 4L
EEN. EETRENET AR,
o

%
A AR RS O HETE: 400-678-0099, 021-38824536

WAEERRESEHERA R
2026 £ 1 H 22 H

o127 3L 12 7



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现
	3.3 其他指标

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


