o L L — 4 S

TR 3R K

REEE

2025 4

.
[
|—a

5472

=ERE

20254 12 A 31 H

HEFEN: PHRESEHERERAF
EEFREN: BEBITROFARAE
WEXHHE: 202641 H 22 H

T IEST



i = T BURGES 2025 45 4 TR

§1 EERR

HGE N EE S L E RIS TR R RIC . R IR IE B E K,
FERE I A A FLSEE L AR VRN 58 BE PR AR AN 0l ST 54T

HEE N EERITIRMARA R REAIEE S FE, T 2026 41 H 21 HEK T A MWE
I S5 FE R . IR E R IR A ARG ENE, RERERNENMAEREICHE. R IR
#E KR -

BB WK LSS H - SRR 5 0 SR U B RS B 5, (A GRIERE & — e &R

HEG IR A S AR AR RISV AR, BB EAE H AR08 TR SR Bl A4t ] 1524
RS .

ARG P 55 BRL R 2 i

AAREWIE 2025 4510 1 HiEg= 12 7 31 Hik.

§2 HET= RN

FEE TR I 2 — e TF R R

e 014435

e S (e LTI

e FRAERMH 2021 4F 12 A 22 H

A R L 4 0 B 300 3, 310, 070, 546. 24 {7

=N TEPPAS 2 ) B AN EAA & 2 ARG IR N, JEd AU 3=
A TTE L, B0 K AR (g (0 55 [l

% A (—) BT RNS: BiIF TG IETR A A 4
AFIFIF T NG . B SRR AR R S (D) E R
IR TSRS (=) [EHBHRTIRNE (19 FFRUn# st
FWE

Mg L S v H R 256 i BRI 26

A WL 2 AR AIEG g I G, TS AR AT P S e T B T
Wi, RTRAMESE . REMES

FEE AN T < A PR A

EEFEE AN R RAT A A IR~ A

IR St E S T W E — A UK A | PR E — e TR E C

T B R AEEE A A 014435 014436

A IR N 8 7 G 4 Iy B0 3,310, 069, 072. 05 73 1,474. 19 fn

§3 EEM SR SHFERI

3.1 EEMFHEIR



i = T BURGES 2025 45 4 TR

Bfr: NRMIG
\ e WAEH (2025 4 10 A 1 H-2025 4F 12 A 31 H)
g AR TR A | R — G T
LA C s I 2 13,782, 837. 92 6. 27
2. A 14, 769, 308. 73 6. 66
3. AT 35 B A7 B A A A 0. 0045 0. 0045
4. SR B B = 1 E 3, 347, 098, 003. 45 1, 490. 76
5. AR FE A B E 1.0112 1.0112

e ORI LBt i AR SN . Beotlicas . 2l OS2 R EZsk ) 1
BRAHIC 2 FH i IR, AR g A 3] 2 Sl e o n_E A 24 se i AR sh Ui
QPRI eV SHEAR A B R NN 5 2 IR, T AR SE PRl AT 2

&TProET .

3.2 BEEHEEN

3.2. 1 EE&MPUHERKEREE RN S B F K L
L B — SR E T RUAE A

Mk & b s S v
‘ VR K R A ML &5 bl 3 S e -
B [EEKEO » " W ZbrEZ O—06 @—®
HZQ I ERESE)
@
HE=1H 0. 06% 0. 04% 0. 05% 0. 41% 0. 01%
LEANNNH 0.07% ~1. 45% 0.07% 1. 35% 0. 00%
TE—F 0.07% -1.59% 0. 09% 1. 64% -0. 02%
HFER=F 0. 06% 5. 44% 0.07% 2. 44% -0.01%
H3EE 5
0. 06% 6. 31% 0.07% 4. 35% -0. 01%
ERER S
R E — A T C
Mk g Eb s ik v
VR K R A M &5 bl 3 S e -
B [EEKEO » " WA HEZE] O—0B @—@
HZQ I ERESE)
@
HFE=1H 0. 06% 0. 04% 0. 05% 0. 41% 0.01%
TEASNH 0.07% -1. 45% 0.07% 1. 35% 0. 00%
H3EE 5 0.07% ~1. 86% 0. 09% 1. 81% -0. 02%




i = T BURGES 2025 45 4 TR

VE: UG E T RURGE C MRAZIE 2 2025 4 2 H 5 HEMm#.

3.2.2 BEE&AFAMRPRES R HHERKERD KE 5 RS R R

BB B

eH LR B — R SE T UK B AR THEIE K 32 5 [R5 bb e it i dfc o 304 [ S0 3E 3

e B

11. 00% w

10. 00%

9.00%

M
8. 00% (™
7. 00% lk,) g
Vi P

6. 00%

5. 00%

4. 00%

3.00%
3 Ay

2.00% e 3 LA

1.00% 1| W

0. 00% 5
[ o~ uy o e — o~ = [=] uy — M- o oD = o~ M o ] -
[} (=) o4 — o k3 o — (o] "y ot o — (=] . [a=) — (=] [ ] (=) o
& & b & & L & 5 4 L 0L 5 L L 4L 4 L LS
- (=] [==] (=] -— (=) (=] (=] (== ~— (=] (=] (== (== - (=] (== (=) — -
T T
o o o o o o o o o o o o o o4 o o o4 o o o
(=) (=] (=] [e=] = (=) (=] () (=) (== (=] (=] (=) (=) [e] (=] = (=) (=] =
o o4 o o o o o o o o4 o o o o4 o o o o4 o4 o

|— R E — R FRERARITREHEKE — PORE—FEAREZRAR I SR s %]

FH RLUER B — A 5E T UK B C R THHE I K 3R [R) W 257 L e ik i i 22 2 0 ) S E 3

e B

0. 20% [
0. 00% [\ e \fm
-0. 20% N/ v\(/
-0. 40%
=0. 60%
-0. 80%
=1.00%
-1.20%
-1, 40% [
-1. 60% IrJ |
~1. 80% A"
il II«-\.J]J \‘I(
=2. 00%
0 o o4 o~ Ly [ ] o~ (e ] o4 o~ 0 o o~ [l [ | o~ u o (=3
(=] o - o — (=] = (=] o4 (=) o4 — o L on (=] — (=) o (=)
i o4 4 & & L 8 & 45 L & &3 L &L X L4
(=) (=] (=] (=] (=] (== (== (== (=] (=] (=] (=] (=) (=) - - - - -
Y O O Y Y O O N
o o o o o o o o4 o o o o o o4 o o o o o
(=) (=] (=] (=] (=] = (=) (=) (=] (=] (=] (=] (=) (== (=) (] [a=] (=] (=]
o o4 o4 o o o o o o4 o o o o o o o4 o o o
|— s E — R FREECEITREHKE — PORE—FEARZ RIS k%]

P L —E PR C MURSIZE 2025 4F 2 3 5 I .
§4 EEANIRE

4.1 RE&LE (RESLHEPNA) FH

2025-12-31




i = T BURGES 2025 45 4 TR

A3 3 4 22 R | 15
I | BEA | R

Wi

L LA o PRI R T 45 A R 5 AT
N ) 5 JE PEATRE A ARG T R B
912021 4 12 H I I Y TR 5 v a i VA = N o R VB 7R
H 22 H R TTALIE K . 2017 4F 8 H& 4,
FRAT Fp T 5 4 A AT PR 2 ] ] 5 i 2
HELT,

A 04 o G SRR T L e A F
FAATE AT 5T 03 JUMIE 25 B4 A BR A )
202242 F 18 FEAT: [T % 7= A 0488 % By 3L | AR R A DL
H H R FE e R AT 22 AT 9 A . 2020 4F 12 H
TN 6 4 BT R A ], ILARAT [ 52
Wi Ak 4

e 1L XS E RS, H ERENY ONEREERAMH, BT URYE A R
SEWRE NS H, XTt e AR B RS G B, “ARIR A A0 “ AR HI” 70 AR 2 =] ok 52
SE (B AR H A H 3

2+ IEFF MV AERR A TH SEARME B 5 SGE GIEZRBE SN ESR . IHHE. SPEEA R AN
AR E ML) A RIUE -

w4

N
P2

=
dm|
&

St
hit
&
B ne

B B
B g
=

EARE

bE S

B ne

N B
&
|

giil

4.2 BENNRE Y N AR SEEEMTE R B

RGN, AEGEH NS GEFBREEEEER) . (hiEE — e T A Ak
MIEFH PR SR G EF) MMM EEEMRE, AEWMELTE SRR o iR U A
BT , AE M U (0 8AE 1SR R e B A AR 2t . ARSI,
AEEFIBESEG M, MRS REE S & RS E R SO AT A4

4.3 A VPZHERHHA

4.3.1 A PR GH ERIPITENR

REWIN, B IATHRATIENS & GIES R A BLA 7] A 42 5 il 16 S IL) A
AFNTAFESHIE . EGE— O GRAE BTG, RIESAS A TR %R
ATIHEARRBR A A, S5 B A 2 AT DRI 254035 4 B I BB R A S5 3 R IR &%
BB B GRS BT R (O I, R AT B LR s AT 4 b 58 B o R P 5 43
FeH s AR A SR EHE B E R LRSI, REAFR AL W ERAEA
T B AT NG I 1T RGAA TPy AT D e, AT R T S B i
BT,



i = T BURGES 2025 45 4 TR

AN, KRB RN TG LRI, 2~ 7T S 2Ee AEE HARA T2 5 48 S EHIA

i fEAT N, TR by B AR AT I DL R4

4.3.2 RERZZATAKE TR

WE N R RIAZEGAFAE AT Z TN WA, KRB IR A5 P AT 5

[ H S 7 58 5 A 50 R BT A8 oy Bl I IR 77 24 H S & 5% O -

4. 4 BN E S HIR T RIAZIED B

i

2025 FEPUZSE, ok 2R MISER . 10 03RRS9 Fuh ik, miigxd Tz
FEREMEREE . KR E OSBRSS, Sl R ms M. 11 AF

AT ESE A BGES . RE RTINS, BIRDMERG .

LR BB B AT Dy, T el SR PR B AT . 12 43 RIS AR S

PEAERES, ERT AR, TR mMEFRTT, ERMT KOG EFTEAL, filisk/ OB,

11 A MR BRI BT

22 B TAR I 2
L

FIE R A3 AT BTNk, BT E A mes, HRGERIMAE. TR, ARG DA RGN T ZRBI
Z FEHUR BB A SATAT AR, AT REFRARA 25 T 32 0 B A AN RS2

4.5 MEARESHSTRA

AR R i B — R T UGS A S BUFE N 1. 0112 Jo, AR e Bls
IR 0. 45%; B AR 35 IR T 2 — 8 TR C 2R ATFE Y 1. 0112 78, Ak
T IHE AR BB G KR 0. 45% ; AL 5T EL R HE Y 25 20 0. 04%.

4.6 MEMAZRSFHE ANBRES B HETE LY

x

§6 WHEABHRE

5.1 EMARESFHEHIL

75 i H & ) AR BB (%)
1| BT - -
Hop: M - -
FeRwT - -

3| EDEW AR 3, 339, 724, 594. 39 99. 75
Hrpe figr 3, 339, 724, 594. 39 99. 75

BE 7 CRFUE SR - -

4 | REEEE - -
L RbATAE S - -

6 | ENRELmT - -

=i
H




i = T BURGES 2025 45 4 TR

RN

J:_L

Hrp

S bl 2 [0 A ) SN 3R 5 < it %

BRI A T i

8, 504, 776. 69

0.25

HAh 5™

it

3, 348, 229, 371. 08

100. 00

5.2 MEMIRLITI A RIBKERTAS

5.2. 1 MEWARIBATU D RIIFABRERRAE
AAR T IRA I AR FF A B A ISR o

5. 2.2 MERIREATIL A REBROER B R BB A S

AR SR A e R AT VB TR IR
5.3 WIARALA YA S EEBHE HAK/ MR R BRI B A 4

5.3. 1 MEFIRIEA SLME G E ST FE B/ M HEF R AT T2 R R R WA
AR T IR AT e RAFFAT ISR

5.4 MEMREF S MM RN GFEFRAE

g

177 il

AfehE o)

LGB HE LB (%)

1

[ X i 77

420, 156, 016. 30

RATE

w [ DN

ERhfTE

2,919, 568, 578. 09

Horp: BV ERGT

2,919, 568, 578. 09

b iz

A b R ) 5

iR iES

R O A2 D

[7 M A7

O |00 ||| O | >

HoAth

10

it

3, 339, 724, 594. 39

5.5 MMEWIRIEA SME G HEE B 1#E HLBIR NP BURT T4 R SR 3 3 A 40

F5 | GHERE | fEeR [BE K | ARNE 0o |EEREEFSERE] (%
1 250220 25 [HIF 20 5,200,000 517,215, 649. 32 15. 45
2 250206 25 [H It 06 4,000, 000] 404, 704, 219. 18 12. 09
3 250016 |25 f S E i 16 | 3, 400,000] 341, 569, 081. 52 10. 20
4 220407 22 4K 07 2,800, 000] 286, 497, 150. 68 8. 56
5 250208 25 EJT 08 2,500, 000] 249, 955, 684. 93 7.47

5.6 & HIREA RPE GES T HE I EFP RIET 48 B SCRAESFR B R

k]

870 3k 11




i = T BURGES 2025 45 4 TR

AT AR IR AR A B SRR SR

o

T WE ARG A SOME o Fe B (L A R/ N R R T 4% Bt <2 R 450 38 PR 4
AEEG AR WIRARFFA 54

931

-8 A HIRIEA SRHME 52T 18 HLF DN HEF I ET LA BGE R 3 B 40
AR IARA T R FF ARG

ol

-9 B HIARAE S BB E AR 3 5 O il

ol

.9. 1 FHE FUAKBRBUR
T

931

.9. 2 MEPIRAZESTH K B FUH SR SN 2 I 4
ANH AR T IR 5 A7 [ 0] B

ol

.9. 3 AHHEFUAKERFE
T

5.10 HHEASWMEINE

5.10.1 AESHEFMITHIEFRRITEARAYRE HIBRERMITLFRE, =K
RS R HI—ENZE AT LTHIER

25 [HIF 20 (fLF5: 2502200, 25 EIF 06 (fXAY: 250206). 25 EFF 08 (fXA4: 250208). 22
ETF 08 (fRfi%: 220208). 24 EJF 03 (fARY: 240203). 25 EHIF 15 (fRf%: 250215). 19 [EIF 05
(fRf%: 190205)

2025 £ 9 H 22 H, PENREATXEZOT R RAT R SR GETHHECUE, B &Ik 123
JiTGe

2025 %7 H 25 H, FEZANLE AL o o B T RARAT SR R MR S5 35
SRME SPGB RAZ IR B AT E PR e it B, e, WGEVE TR R TR
1394. 42 Fi Tt

22 B 07 (fUh%: 220307)

2025 4E 9 H 12 H, Sab e Sz x b kS 0 AR AT B 50 R BN BRI S A EER
BRI, T 130 F3TC.

2025 4F 6 H 27 H, <SR b B B CERAT B2 Rl SR Y M BUR ML 55 A7 AE RS

8 85 k11T



i = T BURGES 2025 45 4 TR

R BEK TR EA R 585 B A B0 BB AT, 15K 1810 JiJt.

22 4 07 (fRRY: 220407)

202548 A 1 H, &l S mixt ol R RERATEIR TSR A G, 1S AR,
i3k 1020 37T,

AFEL T 25 EIF 20, 25 [EIF 06, 25 [EIF 08, 22 EIF 08, 24 EJF 03, 25 [HIF 15, 19
EFF 05, 22 HEH 07, 22 4K 07 BT R SRAR 5 1 G 2 7] $5 5 h BE R

AFELFr 25 EITF 20, 25 EITF 06, 25 EIF 08 22 EIF 08, 24 EIF 03, 25 EIF 15, 19 EHIF
05. 22 #EH 07, 22 &K 07 4b, e HIHT+RKIER I RAT ERA IR A MU 311 R,
B AR T Y ) AT — 4 A 52 B0 AT ST AL TS TE .

5.10.2 EEHRWET+ A BRERTENEE S FME K EIEBEE
T

5.10.3 HAWBE IR
AN IR A I B R R AT HLAd B

5.10. 4 WEHIRFA BT R BRI AT R 3 B2 57 A 40
AH A AR A R R TR

5.10. 5 WMEHIRAT 2 BE P EFE Z RFOLHI B
AR WIRA I SR FFA B

5.10. 6 BHEAGWREMERFAbSCFHERH S
PRI & FNJRER, 5335 2 il 5 A o Tl A7 7 22

§6 FRAESH B

Bfr: Hy
o X . R B — e R
TiH R B — A TR A i g
5 B A 35 4 00 400 3, 310, 069, 072. 05 1,474. 19
TS HA A ) 3 G s R D 73 n -
ek A S R 3 4 R S [ 3 = ~
15 BA A (0] 5 S 35 R S B (A B
/L)) | |
s A HH AR 3 4 4 A i 3, 310, 069, 072. 05 1,474. 19

TE: HE R B AL 1 i e N AR B, < TR ] 3 0 5 2 S e L A
% 9 3t 11T



i = T BURGES 2025 45 4 TR

§7 ZReEEANZHEARERRFEEHR

7.1 ZEEEAFAEEZSHIRIHER

B Ay
e WIS R AR I £ 1 % 10, 000, 000. 00
S TR T SN/ T 34 -
i J I ) 2 /s [e] oy 5 -
s BRI AR S HNFR A AR I S0 %0 10, 000, 000. 00
S IR FF A AR I S 80 5 S 4 S @i te ) (%) 0.30
7.2 ZEBEENZHBEFREBREAZ SR FHH
AREREEHWAREHEG REHEALAEL S,
§8 MEHRREARESERBERESFELHIHEMN
B a5 34 AR 5 R4 R | KRR FK
T 2 340 K 7 RO A
AR RROEERE o | BRI Bl | AR
Ho A 10, 000, 000. 00 0. 30|10, 000, 000. 00 0. 30 R
H&&
HLeEMAE - - - - -
e NG|
s YN - - - - -
bal
Howm \ g - - - - -
%

/\4‘@ N N N N N
&t 10, 000, 000. 00 0. 30|10, 000, 000. 00 0. 30 34
§9 M RE RKRAFMMEEE R

9.1 EMHNE—RBREBEHFERZESHTEHER BT 20%K1H 7
=g IR R S AT TR AR M WEWRFE RSB
, Fr A 3 AL 51 . 1y 55

wmEL } | e
il 1 T B N el ol T B T
1 B X e o > ” %)
HH‘@ 1120251001-20251231|2, 999, 999, 000. 00 - -2, 999, 999, 000. 00/90. 63
P AR AR

ARG WINAAE B — A NIFH R LA 2868 2001915 0. 8 —Fra A5
T AIUER 2000, KT I 72 2 A1 rh R0 B0 XU, ) R B AR A Ik s R B iR, AT R AR RE [ g )
RE S i BN ARG . A BRI 52 P (7408, R T R FR B ), TR R

o100 o117




i = T BURGES 2025 45 4 TR

VSRR, BRI R, AR R R, AP R, OREE N
BN, ARSEEAIIA 584 ML B A, AN T (R
9.2 M HERKHHMERSR

1.20254F 11 A 14 H, AREEEEIARA PSS RAR LT S EHmA TR
AENe H 20254 11 A 13 HiZ, XPHHEAHHEA =7 @SS HERS

2.2025 4F 11 A 20 H, ARESEEHARMA (PHESEHARA
NTYe H 20254 11 7 19 Hilg, ShRGHEARA 7|2 R

I

KT m R E N FA L

§10 &£EXHEZR

10.1 FEXMHER
Lo IR M St v T B — 2 SO IO 5 T 4 8 T 5545 8 35 6 B4R I S0
(B B — 4 ST G 5 T R S S 4 B e S & B D)
3. (LR B AR ST I 5 T i s S B AT )
4 SEEET S BRI B R
AR TP P B BT — 4 S ST IO 2 T R ST S5 45 i e A S A b R 1 % T 4

b

@

=y
H

10. 2 FFHCHE
RS EAAIR AT, Hibk: JLETHEIEX KRR | S5l 4R E D RS 8 2

801\805\806 H.7G .

10. 3 ERF G
L. B PR a] P BAS A =] e 9 2 15
2. BRI E MU B FE S A O B www. avicfund. cn

3. RITAANFE PRS- HIGTEW: 400-666-2186

TR EEARAR
2026 481 A 22 H

o1 3t 11

=



	§1重要提示 
	§2基金产品概况 
	§3主要财务指标和基金净值表现 
	3.1主要财务指标 
	3.2基金净值表现 

	§4管理人报告 
	4.1基金经理（或基金经理小组）简介 
	4.2管理人对报告期内本基金运作遵规守信情况的说明 
	4.3公平交易专项说明 
	4.4报告期内基金的投资策略和运作分析 
	4.5报告期内基金的业绩表现 
	4.6报告期内基金持有人数或基金资产净值预警说明 

	§5投资组合报告 
	5.1报告期末基金资产组合情况 
	5.2报告期末按行业分类的股票投资组合 
	5.3期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4报告期末按债券品种分类的债券投资组合 
	5.5报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细 
	5.6报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细 
	5.7报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细 
	5.8报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细 
	5.9报告期末本基金投资的国债期货交易情况说明 
	5.10投资组合报告附注 

	§6开放式基金份额变动 
	§7基金管理人运用固有资金投资本基金情况 
	7.1基金管理人持有本基金份额变动情况 
	7.2基金管理人运用固有资金投资本基金交易明细 

	§8报告期末发起式基金发起资金持有份额情况 
	§9影响投资者决策的其他重要信息 
	9.1报告期内单一投资者持有基金份额比例达到或超过20%的情况 
	9.2影响投资者决策的其他重要信息 

	§10备查文件目录 
	10.1备查文件目录 
	10.2存放地点 
	10.3查阅方式 


