B A R AR IR RE TR B G 2025 5 4 TR

BEEANRGRRFEIETSRESE

2025 5E28 4 G
2025412 A 31 H

EEFEAN: BEERZESEHARAT
HEEFXREN: FPENBHEERITBROERAH
WEZEHEYE: —O=-ANE—H=-+=H

EAVIEI R



B A R A IR MIE TR B G 2025 5 4 TR

§1 EERR

R EH AN EF & LE R RIEAR S T ORI AL BRI 2 % T U PRk el 5
KIBIR,  FEXT N S AP RN 5 B 1 AR A 1) S 5T

B FEE N E BB AT IR A IR A R R A& S RIFE, T 2026 41
21 HEM T ARG HHIM 5P ERIMEEHAERESENE, RIEEEABER
AR BRIL R T ERRR B B -

BB R U LLSEE L SR T i SR 0 B A s B 58, HARIERE S
—EHA .

B 1 N S AMRER AR KRR I 1 50H A, 55 # A B0 S A BiAT
Y AL £ A ZE UL 15

KA RIS ERIR A 1.

AEHIE 2025 4210 H 1 Hig® 12 H 31 Hik.

§2 H&rERER

AL NERE SR R e
He TG 011115

5 oy ARG 011115

e S A (Y LRI
REaaRAMH 2021 %7 H 8 H

T 7 IR I e A AL 0

1,210,521,394.81 1

Bt Hx

FEAZ I AR (R Al b, 77 e ST < B 7 A A o 1Y
{E o

REG NI IS, RIS T2 4 5%
T 80%. TELLZIWN, ARFEE WX WA TS
SRTTHBUR. fEREE. MERER. TR ES
HEATPEAS 20 #r s X ] e Wi B S B = R BT 1o % 7= S5 1 T
W AT ZNASERER, MM v F e B Ll
TERFAA I BEAARMIE R -, RESGAEHAM
B AR R A LR NS . TaR RS . BRI S A
HF BT H R,

b & L I

i for- o R BOR MEARAT U E CeMED a8l as R
X95%HERATVE A A RIR (BLJE) *x5%

200155




B A R A IR MIE TR B G 2025 5 4 TR

AF NI R G, TN RR AT SO XS T B i vl

/N >4 %
PIHCRTRHAE B, BIETRATES . RIS,
EEEHEAN M E S E AR A A
EEEE AN H ] S i 25 AR AT IR A PR A ]
NEMRESNEERR | EEEN R A i AR Fi i C
R W R A S A

011115 011116

0 HAOR T g 9 2 3 < 1Y . .

. 920,450,597.78 1) 290,070,797.03 13}
(xIsYl

§3 FEMFZBEHNESIHERIR

3.1 EEMEER

Bfr: NRMIG
i 1 3
FEI S Fa b (2025 4 10 A 1 H-2025 4 12 A 31 H)
HEEANREGGSE A | FEIEAREGE C
1A HA & s ik s 9,600,225.67 -237,467.49
2 AR 5,667,660.64 -268,878.78
3 A - 35) 35 4 3 201 HA A 1] 0.0046 -0.0142
AR FE G B 1 E 975,332,809.20 304,140,358.66
5 IR FE & An A E 1.0596 1.0485

T (1) Frid sk SHR b A RRERAT NGBS 5 2 & A IR, T 9 A Sbn
e KT AR T A

(2) AW CTLB RS IS AR WO BB HAN (RS A RMEES)
WSe 2 ) FHER AR 5< 9% AR B A8, AR D9 A3 2 Sl s in EA I 2 fe i A2 sh i -
3.2 EeFERN

3.2.1 EGHAFEEK R KIS RN S B A o2l 2R i L

1. WEEMRGRFE A:

Wi
| sk | Wi |
| sk PR RS s
BB ‘ BhnEz | EEAEGES | O—® @-®@
EO o AL
@ = 36) @




B A R A IR MIE TR B G 2025 5 4 TR

ﬁi:/l\ 0 0 0 0 0 0
H 0.36% 0.04% 0.38% 0.07% -0.02% -0.03%
NN
}533/\' -0.21% 0.06% -0.47% 0.08% 0.26% -0.02%
ok —5 0.27% 0.09% 0.10% 0.10% 0.17% -0.01%
HE=4F 9.51% 0.08% 12.09% 0.09% -2.58% -0.01%
HEEE
[F] A4 Rk 14.64% 0.07% 19.05% 0.09% 4.41% -0.02%
BL
2. BEBFRMBGMGFE C:
i ) | kSRR
S— HEK | g %éwﬁ
B B RhpEZE | R o OEE) @—®
ZD ® %6 RIEZE
@
oFE=
A 0.28% 0.04% 0.38% 0.07% -0.10% -0.03%
\TJ_ _\A/\
ii‘k/\ ' -0.37% 0.06% -0.47% 0.08% 0.10% -0.02%
o Fe—4F -0.03% 0.09% 0.10% 0.10% -0.13% -0.01%
oE=4F 8.59% 0.08% 12.09% 0.09% -3.50% -0.01%
HESS
[F] A Ak 13.49% 0.07% 19.05% 0.09% -5.56% -0.02%
BL

322 HESERAMDRESGH R THREEKERRF) RIS R HS R
MR F B
TR R R et s e e
80 B HAHE G K 2 5 b 4 LB L U 2t 28 11 i S 380 B 1A
1. W EERAELGZ A
(2021 7 A 8 H& 2025 4F 12 A 31 H)



I A R 5

TR AIE SR R P 8 2025 58 4 M

19.90%
17.91%
15.92%
13.93%
11.94%
9.95%
7.96%
5.97%
3.98%

o

1.59% mevﬁ

L

Poroneel”

f‘r -1".41,.1v)l
o
Nd

0.00%

2021-07-08

2022-04-06

2023-01-04 2023-10-04 2024-07-03

|—aZlt s E e, — D]

= AR5 C

(2021 £ 7 A 8 HZ 2025 4 12 A 31 H)

2025-04-02

2023-12-31

12.90%
17.91%
15.92%
13.93%
11.94%
2.95%
7.96%
2.97%
3.98%

1.99% yf“

0.00%

2021-07-02

s AREAHFT 2021 7 A 8 HAEM. #%#H4
&i6AHWﬁiﬁﬂ3@@% SR AR R TR R L E CiA R RS SRS+ =
(VU 552 PR ] A e 1 25 T L A3

A
ﬁj\

() H|FEVE

2022-04-06

2N

2023-01-04 2023-10-04 2024-07-03

[ asEfERAsC  LELE|

2025-04-02

aFHEME, AREEEES

2025-12-31

Al A=

il



B A R A IR MIE TR B G 2025 5 4 TR

§4 EHEAMRE

4.1 ZELH (RESLH/NA) FHiH

ARSI S

Wy | ws i ﬁﬁéw B
A | BT E

i+, CFA. FAHEEEMIA
N MUE T . Ji /T Mariner
Investment Group LLC %=
SrRb A BTN . B AR Al TR
C_E3) A PR ) [ e i 2 52
Ty 1AW SCRE R B
2011 4F 10 A A & EHE 4
EHAERAR, IMEHRHFER
L. WEEHIE S,
Ly, BT [ E IR R
et .2013 4 8 F %2020
7 AR EEREMESES
. 2014 48 H% 2019 49
A HE H AT ' 18 2= 2= 10 ) 38
& FRIE LT, 2014 4F 11 H
R4 S AT = @ L AIE AT A
| &, | 2021-07- % ETF (NI 5 8 FiFdg
B T | os ‘ 164F | tafe BTF) 3420, 2015
I 2 TE 12 AT E IE AR
RN WIRBFREEZ T, 2015 4F 12
g HZ 2017 4£ 7 AT
FaE A% (LOF) #44
. 2016 4 4 H % 2019 4 10
H AT E B — 2 I
L2016 4E7 H %2019
10 H TS E RS
FE 4P 2016 4E 8 H %2019
TF 10 H AT S @G —F
SE TSR (IO & 18 i =F 5t
%) RE4M, 2016 4 8 A
2017 4F 11 A AT = i
WA ILELTH, 2016 4F 11
HZ 2019 4 10 A et & i@
E e (QDIDFE 42,2017




M EE A R A

TR AIE SR R P 8 2025 58 4 M

1 HE 2021 4E 3 H ATl
B IE R A B ETF 2
S, 2017 42 A% 2023
E 7 AT E @ E AR
HELH 201743 HE 2018
o6 AT EEE R
HEZL 201743 HE 2019
TE 10 H AT = i A 2l
HEZL 201745 HE 2019
E 9 HIMT EIEE FRA
(UL = PR 300 Fe%
) e, 2017 £ 7 A
@ 2019 £ 9 H%ﬁ%ﬁ/ﬁmuﬁﬁ
—E T (BN E
Iﬁ%ﬁh#@ Y & I i A — fﬁ
ETRIE LT 2017 4 7
H #2018 4F 12 HifefTifF =@
JRPIR & H 4 %EE 2018 4 4
H 3T ' E = 2 T
KEESZH, 20184 10 HE
2023 4 12 H e/t =8 Bk
10 S B 7 BURF {5t ETF 4
ZH, 2018 4 11 A AT
BIESLFEE G Ee s,
2019 £ 1 H % 2023 £ 12 H
AT & I8 I B A R
FEZ P, 2019 4F 11 H &
{58 FAE 5 SRR T EL
Jiff5t ETF £ 4288, 2020 4F
4 A% 2022 4 8 AT =
MRFNE MR EESH.
2020 4 7 HEHAEHREE L
IER TRt ETF &%
., 2021 5 7 A TEE
ARG GRS, 2022
HE 3 H % 2025 4 12 A ATl
&I E 2 — 9 AR K
RIEELFE, 2022 4 7 Hid
AT E @ P IE R ETF %
G4, 2023 4 8 AT
WEIBEEE-FENFIFELR
RRFEEL R, 2023 4 11 H
AT E BRI —F
FEMRAEEESHE. 2024




B A R A IR MIE TR B G 2025 5 4 TR

F 11 AR E B AL
I,

Ee L RGN EER e, HMEPHIER S S FEARH, B R A w
REZH: AFEEREeRE, HARIRH SR H R A g2 H.

2+ AEZF AR THEARHE:  H S INEFRAT A R TAF a6 T4

4.2 HEAXR &N S B TE 18 L8 B

AN, AEeE NG (PN RIS ERE R R S i) AT
FALAEM S BB FRIME, AEWMSLEM . BRI S5 e B A IE Y 2 e 50,
B KA I G 0 BRA AR 22 AT 9.

43 A PR GEHHH
4.3.1 P28 o il B IR AT R 0

I, A AR ISP ENE R T AT S AR, B IRA A R B B A
[FI B A E AR BEF AT RBTRIE . S G AT« ML SvP Al 45 558 BTG s AN
FENAFXF o B ARG B PER F IR L A A m i B AT IR L 5, DRIE A
A2 5y il FE B RAT IS o

WA, 2~ RN A R A B R 2 R BB SR W R
BEAT T orH, RS TSI FEMIE A AR TEE N il HAL 3 HAL 5 H
WD AR EHE AR ALE F 28 5 WA, XEHEET 7 95% B X, ikl
N0 KT Ak, Sia e E NS A LRI e, TR, 25 b
DL EFR bR Ea & PIWE AAE A P58 5 BIA st fr & R P g o 4R, IS I A ]
KRR B AL G 2P X, AFAER 4L AT N
4.3.2 FEAZ AT NI R T

AAREWIN, RRIUATE AT A e S BN T 38 5 A st far & K 5 22 5 o

4.4 WEHNEE BT RENIZES T

2025 FZFEE, ENLHEOGEBSRR RS A . @bt BT, &
WEBCRHER T Retiil, A am R IAT 4. BB, AR A 75 BURA L T+4¢
RSB T 5 5 RSP e 5 (ELII ™ B B TS0 B B B o BURFANU U IZ AR
AFE A R D S DR B I W EEGR T, i RBOR E eh T
HIE AL I 5 A7 BRA T3k, SCHEFERT I BGCH . B mBGR T, RAT H 5 E i
K, ST JEE TE A B BT TBUR

PRAPET T, DU BE i AR SRR, AT IR RFIE ] 2 Rh B K L
HAFFREMESE M. 10 B, RATBRCF s eish, AREARE E L, #t
—DINES M . 11 H, SATWOEROK”, RS TEA SEA . 12 H, ATl

F8TIFE1ST



B A R A IR MIE TR B G 2025 5 4 TR

FEANSEAE MLF A1 Wy =Xt [R1 0 ) 17 3 B R e B A5 5 AP RS2 8 4 52 M B &
¥ EAT BEARSRE , PUZRFE ROOT S1E M 1.39%, 5 =75 % N 4T 4bp; RO07 ¥IME A 1.53%,
W =R

R fir i B . 10 A, EREGEGTNEEEEETERD, EfikL
HRERTEEA TR, 11 B, 2 EXREIRER RN, 57506 R 8% BT,
12 H, =ZBEERARESEHE RN, forlia etz LB ES . 2FEKE,
10 SR HA E 5 2 a5 R Bt R AT 1bp.

AN I 4 DU 2 5 235 45 5 W AR TR RN SR TRDGH 53 T R R2 A, AR B T 3 i 2 R b 15
FARYERE P A, [FIRARYE T30 s sh BG4, PAES J7E RS n] 42 A 42 T sl
FeE A LA -

4.5 MEHMAZ SNSRI

WA, B EER R A B EEKERN 0.36%, RIS LSRR A
0.38%. 13 & AR fFifii s CIHEMKE N 0.28%, RN ST LB LR 255N 0.38%
4.6 E N EES A ANBERE ST =1 E LU

ARFE G AR HATE 75 B UL S I .

§5 BEAGHSE

51 |EPRZEF-HEGHER

A P4 YR B
e i SHD) St
1| BRI - -
Hoep: B - -
FEWE ] -
3| BEaE e 1,270,656,267.22 99.27
Hr: fiidz 1,270,656,267.22 99.27
BE SRR SR - -
e EE T - -
5 | S RhfTE ST _ -
NIRRT - -
Horpre W R ) SRR B
ATk
WATE S AT e Gt 9,400,524.93 0.73
HoAth 55 5= 50.00 0.00




B A R A IR MIE TR B G 2025 5 4 TR

9 | &1t 1,280,056,842.15 100.00

5.2 WEMREATW I REBERRAE
5.2 1R FHRIBATIL 7 REFE A RE R T A S
RIS AR T HIARAR A B

5.2.2 R EHIRZEAT I REBBBREMERRAS
AR T IR R TGS BEE R

5.3 MERRIE A SME GRS 3E LB/ RIBT 42 BB B 40
AR ARG AR RS

5.4 MEWIREFF BRI RNGFRRAE

o s . i J 4 BT
75 fiii 75 it NRHHE o) B (%)
1 K fii 100,133,716.54 7.83
2| BUTER
3| iz 1,170,522,550.68 91.48
Horp: BURME &R 1,170,522,550.68 91.48
4 | lkfidz
5 | A EE AR SR
6 | HHASEE
7| R (AT RcHei
8 | FENLAFH
9 | HAth
10 | &iF 1,270,656,267.22 99.31

5.5 MEHIRE A SYME S ES T E B/ DHEF R T R4 Fr B 4

ity 2

s RS | BRAR | BE G | ARMECT) | PERER
7l (%)

1 230205 23 EIF 05 | 2,100,000 | 230,433,978.08 18.01

2 230415 234K 15 | 1,500,000 | 154,686,780.82 12.09

IO FLISTH



B A R A IR MIE TR B G 2025 5 4 TR

3 190210 19 EJT 10 900,000 97,659,000.00 7.63
4 210208 21 EJF 08 800,000 81,412,909.59 6.36
5 250306 25 3t 06 800,000 80,449,205.48 6.29

5.6 MREHIRIZA RME G ST E HB RN EERF IR+ 48 B SRS 3R
4
ARSI A IR AR A B SCFFIESF -

5.7 MERRBASRIE SR ST HE AR F I LAL RER R E AA
AREAMEHARRFFA SR

5.8 ERIRIE A SME HE ST 138 B/ HEF KI8T 4 BUIE S 3 B 4
AT EAMRE AR B

5.9 MEWIRSEEBR R KB 5 18 0L i
5.9.1 MBEPARFEEHF K BT M1 0 0 40
ARSI AR IR AR R AR 11 B8

5.9.2 AESBBBARH R RHEBOR
WIFEAREEER, AReASHRIGHI S,

5.10 REAREXEESHF R E R RZ BB UHA

5.10.1 AHEMRRLFEBUR

ARG AEMAT E U R, KR XS B RN, DIERIAMEN B B, RS
PEUTF . A8 G BRI A LR & 40, B G5 i A 5 s AT BT 7T, 454 E R
T e AR AL FoR A B E KT, SR B = 3T IR, 18 2 ko Sk B I AE
SERNE AT B AR A o ANBE S0 70 7975 18 [ (57 A B A WAL P T Bl 1k 2 JRUR PR ARRAE
iz FH A D0 b R G R« R R A O TR sl M XU s R P i A B AT AT
VEF, DAIK B BRAR A W 24045 R A AR 4 B 1), 78 B R PR B (R IR R 4 W 7= e A 1 Sl I
F13R SEEIE 4 WP 0K AR B o [T 3 B AR D B0 TR A v A I B B E M 2
(IR o

5.10.2 #REHIRAE BB B EH G R A0 8 A
AT AR T IR AR RFAT B G e

FE1TH15

=

~



B A R A IR MIE TR B G 2025 5 4 TR

5.10.3 Z<HA B i SR PR
AR F G AR A5 AR A S E A

5.11 BFRASWEME

SALUARZESHE T+ AUESR G RAT B4, BRI RARAT AR S gl H il — 4 W
W2 BIE R AMNCE )RR TR P EANRBRATHA T, o ER R BRITIEANR S
] AT — 4 P 5% 52 31 [ oK 4 i W B T A R A T, A L AT LR AR R 5 ok
BT —4F PN 8 52 21 ] 5% 4 i s B 8 B =) (1 Ak

ARFEENT BB E R RATUE SR B SRR 7 FF A M VR 4 6 TR S A ) ]
IR E o

r_ER E RSN, FE A BN AR R A IE £ B B R0+ 4 UE SR I8 R AT 34 A S
EUISLRIE, SEAR S il H i — N Z B ATHE T TS

STL2ARBE S E AT -T2 RS, BT T 5 4 6 (R e 4 e 5 5 2 A

i
W

=,

5.11.3 HABZE =Mk
J¥ 5 R & ()
1 fEHIRIE S
2 N SCUIE 277 LR
3 I AT )
4 USR] IS, -
5 J AL FR R 50.00
6 Al S GR
7 HoAth -
8 &t 50.00

5.101.4 i HIARSFAT (0 Ak T4 B YT 0 m e e 152 55 B A
ARF AR IR AR I A AL T YT T e 4 5 77

5.11.5 S WIAR AT+ 44 B 22 F A7 AR i 52 B 0 (14 1 1]
AR GAIM G RRIF A .

§6 FHHAESMHHES)

AL
1t H R ER R FIIRA | R BRI R 6TIRC

12 FLISTH



B A R A IR MIE TR B G 2025 5 4 TR

A H R BT JS 4 A A i i 1,360,736,016.45 6,445,788.94
AR T SR e R ) 4 94,564,621.52 286,493,036.06
s AR T SO A o e TR [m] 47 0 534,850,040.19 2,868,027.97
ARG HAEE SR 0 AR B 3 A0 - -
A HR R S AR A 20 i 920,450,597.78 290,070,797.03

§7 ESBEANZHEARERREZESHENL

71 EREEEANRFERESHTRIIER
ARG IR B ARFA A

72 BEEREANCHBEATREEFEESTZYH
AR W e E AR HEA RS RRE AR S,

§8 B EE RKPEMEEFR

8.1 MEHN B — R ERAE MO LLFIA R ET 20%K1F 5

- | R G Th
R U 4 B R S E*ffiﬁrﬁ
s RS
K blssE | | e | e B
ﬁj] — JE‘ ft‘ /\mﬁ ]J J\
F5 | oot | o | o | @ | COEE Ty
1 ]
300,0
| 2025/11;)//; 12025/ 26,00 ) i 300,058,000 24.78%
0.00 ’
285.,8
) 2025/12/26-202 i 50,40 i 285,850,404 23.61%
5/12/31 4.95 95
*J—Lm 281.7 '
3 2025/11;)//;12025/ 16,59 ] i 281,71116,593 23.27%
3.11 )
2025/10/1-2025/ >00,0 350,000, | 150,021,500
- _ ’ B B ’ 12 )
4 12/22 21,50 000.00 .00 39%
0.00
T A

FEI3WILISTH



B A R A IR MIE TR B G 2025 5 4 TR

AN, AT AL — BB A O AL A B S 20% I 15 00, HT AT e S5
FRIRFAT IS 3 B

1. BRSNS TR, al g I E G s A AN E i 5|
R H RN Z R Bl (1 AU 5

2. ARG AT N EURE AT ] RE 51 R IR M ah Ve RS, S8 BRI fE
TeiE B I AR I3 < 587 AR 2 0y U AT N RE [l AT, R et W A3 N T RETVA
LISV Bl RF AT 1Y) 2 S 02 g A7 5

3. HHIEEE RBUERE, R S EEE e T EES BN A TE HAR T

500073 JCI AL, e Rl e mlndHua i, SRR S G IFE L IR EGR

EEIE

4. HoAtRIHER XS o

Tk, BER I e B AT 102 0 8 O 2208 B B AT AR 50% 80
AL I B L H I B e N FR AT R R S B BB E R e B L E
B I 50% 0], AKE G RN n] SR 48255 A A AN G F O B Y 1 R ) B B 6t
Fe NI

8.2 B EE REMHMEERFE

W E BRI R AR RO T 2003 4 4 H, A2 E R RO R A
SN

M 2003 4 8 AR, WEEGEHERT 134 NSRS HE 2025 4 12 A
31 H, @B A ST Y 2566 1t AR .

W I8 E RN S IR S R g A S R SR R N, R R
SER RN SRR EE AT . 2010 4F 12 H, i E B S EE S RERE S

P SIS BN BRI 2012 42 9 1, PRI A B A BB R AL
RIS ETIAZ —. 2014 4 8 J3, W RBA VT4 L5 Wi @il

ARAFIERTIE, SRAEIT AR E 2 7 B E Bk ST . 2016 £F 12 A, i E @ E T
S ORBEIE S PR SR I A TR Z RIS I SR E BN

2022 £ 7 H, R IESCENE R TEIE RS BESF R A SRR (IETRIR)
R TR SR RTE B R G R B 227, 2022 4F 8 H, R dEAFRARS
RINETF RO L Gk aR (P EUEZR ) MUK I TGRS R RF S 2R 2,
i T U DK B R G B R A ISR SR A e s P = DT GRS R s &1
e 2022 F 11 H, iR ESCE RS R E R & RIETF R i R ek (LigiEsr
) MUk RIGE BRS¢ =R, igE A F ARG IER R LS
SRRk - BOTR 5 T < AR

2023 5 6 A, i E BGOSR BRI &R R GIESRI ) MUK 1« TR 45 42

F 145131571



B A R A IR MIE TR B G 2025 5 4 TR

e RIENCE R B R 42 2023 4 8 [T, Mg EE R (RIEHIESRIR) MUK R EIE-
5 B S F 01T =91 5

2024 5F 12 H , i 5l R R RS S RO TR e BRI 15058 2k < R 3R (b IR 74RO
MR B2 8 ETF S8 i 52451

2025 4F 12 7, e 0 [ 3R R A AR SR B R AR AR (b RS MUK KT
FIAF IR & B AR M 4 2 4k

§9 HBEXHFEZFR

9.1 ZFEMFHEF
() R E M et v S A R B R B IR SR BB Sk G K S
()il ARG AU ML R R A e i e A
(=) B A Z A 77 BUIE S 4R B8k A S U B
(VU )it s 3 M 2051 150 57 R UE 4% 8 2k e PR L
() F R N et e i e e < B A PR 2 ) K S
NI B r IR 2 0 Y At SO

9.2 FRICHL A

hE (R BB SIRE X IR 479 5 18 2 1802-1803 = LI 19 2
1901-1908 =

9.3 &I
P AT T A G TR A AR A I B 25

HBEBREESHARAT
ZOZNE—H=+=H

FBISTILISTH



