22 70 i P 4F 8 B iU 35 BLE SR B o 2
&
2025 4E38 4 2

\7U

B

20254 12 A 31 H

EEEEN: ExEESTEERAH
EEEEN: HRBITROERAF
WEXHHR: 2026461 A 22 H



320 LIRS BT I AR SR Bt R 4 2025 4R35 4 TR

§1 EEIR

G TN (¥ 3 0 O S ORIE AR, TR B/ R R B R PRI s
FEAF LA A A BSOS B A AN S A AT

FEFEE NIRRT A IR A FMRIEA LG FME, T 2026 £ 1 H 20 HEZ 7 A#HkE
HI S5 R AR B A SN, RIEE RN B RBRICE. R PR IR
KR -
BB TR Vi LLCSEAS L B S 51 00 S A8 B Y R < 87, (EANORAE S 5 — 2 A

B N BUFAMCER I ARAKRIL . BB MR, FoEH AR H BT R SR AT ML A2 B 3 A
e N EE SR

AR I 55 BORERZ 1T

AR WIE 2025 4F 10 H 1 HiZZE 12 H 31 Hik.

i

§2 E&7 MBI
& RIRR U iE BT
R4 ARG 008229
F&iafErr AL 52 W
EaA A/ 2020 £ 7 H 31 H
i BIR B S A0 B 300 6, 186, 996, 868. 84 {7
B HbR AT PR SR FE R B RG, H5 TRIR IR (8R4

JARR ) ANilid e el A s AT [ e Wi S i R, sk SeEl
B B RS E I fE

B g () HBFPAIYIR T Ak

ANHe G DLE IO I EEAT 50 50a . R TN, ARk R
KNI BIWISRIS B B A G, Frieib 5t DO S R 2
SENHRIFRA R, g2 e (el 0D AR
THEUMEH . ReBRE S RERN RN, NARTEIZ6TR
HITA AT {68 [ 5 A Rh A BRI (8] 02 20300 H G T P A
FIHIH, S BN AT B B RG AS R Z 2 H
(=) JFRBOPE5E Hems

TSN, AT ONRFFE R A ST, J7 85T N2
B, PRSP AT A AR IR S8R LB AT IR T, R 3 28R

BT s Tk BBt A
Ak £ e AR SRR PR E M R (BUR ) +0. 8%
HWW SRFIE $%Aﬁﬁ#ﬂ%A,Eﬁ%ﬂ%5ﬁ%W§% Themin st
& R TR AR GBS
HeEHENA o S E AR A A
HEEEN I ARAT B AT BR 2 7]

%20 k121



320 LIRS BT I AR SR Bt R 4 2025 4R35 4 TR

§3 X EM F IR E S IFERI

3.1 ZEM &R
fr. ARG
H (20254 10 A 1 H - 20254 12 A 31 H)
21, 829, 940. 67
21, 829, 940. 67

B RS R=Y A s
L AHI 2 S 3
2. AR

3. AL 38 3 4 4y A SRl 0. 0035
4. HIRFE G % =1l 6, 208, 500, 191. 78
5. WK I S B 1. 0035

A (D AW CSIGEE RS AR SN . 83lE . HAbN O E& A et AR
FHBRAR I % RIAMES A A5 3 (K AR, AR D9 A el s in EASI 22 se i (E A i
HI AR R IR A AL, BRIk, A S EAR SR E %, A s 2 AT AR

SHHEE
(2) Pkt
TR s

M SR bR A AR RFAT NGRS 5 5 4 1) % T 5%

3.2 e 1B EHEN

T ABR A S Pl at

3. 2. 1 EE&MPUHER KRR E 5 RS B s F ) LB

3 7K-F B

‘ ‘ ‘ N%5 {388
HEIE KR | ENKR | it -
Bt - TR 25 O6) @—@
® FEED | HERZEERO ‘
HEEZ®
TE=1MH 0. 36% 0.01% 0. 73% 0. 01% -0. 37% 0. 00%
AN H 1. 17% 0.01% 1. 46% 0. 01% -0. 29% 0. 00%
o4 1. 87% 0.01% 2.90% 0. 01% -1. 03% 0. 00%
TE=F 6. 05% 0.01% 8. 46% 0.01% -2, 41Y% 0. 00%
o ETAE 11. 82% 0. 01% 14. 06% 0. 01% -2. 24% 0. 00%
H3E4 4
13. 11% 0. 01% 15. 28Y% 0. 01% -2.17% 0. 00%
GRS

3. 2.2 BEEAFAMMUNRES RIHPEH K IR K EE RS RE
B LB

=
=
o
5



320 LIRS BT I AR SR Bt R 4 2025 4R35 4 TR

FE o0 B WGE W HOR VP EIE KRS [ 4t b e ik vE W s 22 i [ S E 350 e

16. 00%
/
14.00%
T ey
12. 00% T
I/
10. 00% /-/
P .
B8.00% ,//
6. 00%
4.00%
2. 00%
0. 00%
— od =t o (=) od 0 o~ [e] od 0 o — o 0 M~ = o uy —
T T P T T?2TI YPITYEZTIYLTTYTLTOIR
5 - 8 2 8 5 3 5 - 8 88 ¢ 35 - 8 38 85 o
L& L r r r LI L i L L &LL 5 5 L L L L g
o o o o o o o o o4 o o o o o o o o o o o
(=) (=] (=] (=) (=) (=] (=] (== (=) (=] (=] (=) (=] (=] (=] (=) (=] (=] (=] (=]
o4 o4 o o o4 o4 o o o4 o4 o o4 o4 o o o4 o4 o o o4
|- ERZBERFRET2ANKE — SARTERFRBTILSS k%
T (D) AFEEMEFAERH N 2020 4£ 7 H 31 H. IRIEREERLE, AESECHN6 MH,

URPANPAN

S I 45 RO A 3 < - T 7 L L B9 7

NE|

EEShS

(2) RIS FLE, RIS AEHN 2020 47 A 31 HE 2022 4£ 7 A 31 H, 2022 4
8 H 1 HA 202248 H 26 H NFFTHCHC 1 B iz i 1] Bt 1) & 35 B2 7w e A 18] B T St LA 2 4 D 5
2022 5 8 H 27 HEZHENT —EFIH.

(3) REEH - AHMWI 2022 48 A 27 HZE 2024 4£ 8 H 26 H, 2024 4£ 8 A 27 H% 2024
9 25 HOATF RO (b P izt A B 178 35 8 3 e 31 BOC ML S LU R ME ) 2024 4F 9 H 26
H & N R —AN 3

(4 TEFAE VI, AT S 125 HL iR ey izt P RS 4 A v [N BARAT A A HE AT 14
RBTLAL) P 4 1 52 A 3R 3 (RS ) +0. 8%.

§4 BEHEARE
4,1 REZHE (REESZH/PA) fFHh
AT U BRI % hll §
H — A
A | BE Trmnm | mEnm| &R Ve
I, BT A
Ho: EHYVIE S MLV . BIEE
CEZ R H B A . ST
3t 1 2020 8 R . o s
i e PR s | R
e AR 2T, 2019 4 6 A IMAETT
B PR e TR, UM
M. UL TR A e IR

=i
pies
—
)

=



320 LIRS BT I AR SR Bt R 4 2025 4R35 4 TR

ROGERFUESF 5 3 & Fonaeh|
SE WP R R ISR B 2
UM = H e W U s Bk G
IR B AR oS IO
FRFTF I TG FEon L i
S I IR R R R R4 BT
SR 90 REFA MG RIIE IR R 5
FETCTE A E BT U R A ke sQUE S 4%
WHE. Sl RIS R
& FouERAST 3N E MR
RUETF I BT Sk e P

e 1 EeiEEtesd, EIRHPOVREEFRAERE, B HBOUIRYE 2~ 7] g3 € K7
15 H 35

2. AFEERE LB, AR EIPINTEAE B 323 Bl 48 RS 2 =] D S0 A8 AR AR H SRS H 39

3. UEFF AV F SCIREA A FEIE I 2 AT W B2 AR SR

4. 1.1 HiARSRER S R EETT MR A B N E S S B R E H 7 m i i
TR AR AR A 4 13 4 20 T C AR A L S5t P R B e T UL

4. 2 HEH ARG A A EEB/E BT EH KU

FEARIRE N, BB AR IO GO B A AR, AR H L0 A
AANRZEIAT N AREEEHNET T QEFRBEEE) MM KEREN, AEeEeS
Rl ARAE ,  JE BB LU BIAT B A S B R I 2K

4.3 AP HERUH

4. 3. 1 AP GBI ERPATENR

REIN, AARDRGIAT GEHBR RSB A 7 AT 5B T L) Sk
R AT NIRRT A A8 5 8 B B U BE RS, #E— D e | A EiTIGE . e — i
Wl R i A s . A A FIE I RGN T A 2, A A ) R G R
PUHGTERRL. BIAAHT. BORMRSE. ZHPUT WSO S BIE S AT SR T8 5] 2
TR

WEIIN, A A BARRFAE G H EPATIE O R, I AS [FHR 5T 20 & 2 8] [R] 7] 52 2 A7)
5 B SR RS S I LT AT, R R I 3B T3 5 BRI
4.3.2 REX BT RL U

O3 ) CRT I AN 58 3 PO AR S 8 A8 S WP B G B, AR AN ARG, & Ky AT

o503 o121



320 LIRS BT I AR SR Bt R 4 2025 4R35 4 TR

juni

HERRTHIT NI ERERE, PUTREZHT NN 2 5iCx TR,
AIREWA, AFBCTITAEREHES S5 A5 se s H, [ HRIE5E 5 A 8>
() A o I 2R SR 2 H SR %A 53k 2 IR, B AL SR B vt 4L A DR 58 S 7 2
At A KB R AE 5 o
AN, REIAZEGAAE ] GE T B LTI 5 MR 3 L K 5+ H 22 AT N

4. 4 | EHA N E S R RS VE

EIEPYZERE, ZEWAGFEART LI T RmIS ST, R BAGER GRS . 651
FEIBR RS NERRGES, 10 FHE G2 T LA 1. 79-1. 86% X =, HAR
R =2 L 1. 90T H, 30 AR 658 5 L IR R =R ERT B R RUAE 2. 20T . AAA sy
HAKE

10 A, PERBIPRF GG R T AW, BEE 2 RBRI AR LA R A SR 4 S R B T
IR, 10 FE B AR ESE 1. 83T B R, H RTE S AT EAT RLK 5 652, Blai o
ISR SRR e S D)) T ) R R 1. 80%.

11 343, b2 A AT 10 38 K SRR R i T, 2eur8ul 5 5 1 S e brdk 4k
59, (BTN B AR, KAWL, 10 FEFIKERIE 1. 80%IL FIEE . F¥HESE
T AL S BT IR B, 3T B RO & BUR B A S S, RIS
R 753 R 5 F R S b i 1, 10 47 [ FTICRE % 0 B 1. 80% AT 2 1. 83%HHIT, HhiZkRE

%O

12 A, BUFBRATHENRE, ARSI EIAENHTIK, B2 B AU FTC & 7 K 52
ARG AP A G R I, W% P17, hREES UL AR, BRI MECRI
T IRYERRE BEGEAS , AT 0 T 5 S e B 2 (] B TR BN VR 1], SRV R 7] 2026 4RI USSR
EFIP ARBOR, ERKOGEAIEOTHER M T, 30 4 E 5 SR, Ui i &
AEBE, EfT 30-10 MM ZE HEEY 2 42BP i fq .

EHBTH, WU RNB R F AT E AN TR, BB AES F7, AR
R T i, MR NMEERE. (5P ZZ RN E FoR IS8 T e Rrgi ik gs, 11 H NI
URTE A S T3 BUR AT R ISR BRBD T, /NIEb e i .

RGN, PR ESR AT RV ERAT SR GUNAE SRR A BTN, PR R R B
&, SLPEBEMR K.

4.5 EHNESE KNSRI



320 LIRS BT I AR SR Bt R 4 2025 4R35 4 TR

BEAMRE PARIESMHEIIFEN 1. 0035 76, AW SO IR EIE K F N 0. 36%, R
S BIEMEIR RE RN 0. 73%.

4.6 MEHINEERA ANHEE S ETE U
AR S A ANAFAE 5 B0 2 A NSk & B 1 E AT B I 1 O

§6 WHEAGHRE

5. 1 REMREZE R HEHEMN

Fr5 T H £ o)

ol 35 4 R BT 1) Ll
(%)
1| BT - -
Hope SR - -
FewT - -
] 5 WAL 2 5 % 6, 670, 642, 698. 35 99. 98
Hrp: fiigz 6, 670, 642, 698. 35 99. 98
BE 7 CHFUESF - -
Dit ALy ariy - -
SRbATAE AR - -
SEN IR Rl - -
o SEW R 1 S N IR 5 4 i %
ﬁ
BT ARG F /AT A1 1, 186, 874. 50 0. 02
Hoptr 537 - -
it 6,671, 829, 572. 85 100. 00

5. 2 MEREAT I R B E R R A S

5. 2. 1 EHIREATI A RKBAREZERRAS
T AREEAREWIRRFFATA RS

5. 2. 2 MEHARBITIUA KK BEREREREHE

VE: AHE G ACHRAL WK AR MR R R

5. 3 BAREA RYHE 5 LT =1 E EL B RN B B % B 41

5.3. 1 MEBIAREA ROE 5 ZEE R 1HE B K/ MNEF R4 = 8% 9 40
VE: ARSI AR R,

5. 4 MEMIRILFF HF RN HFREHE
=R 5 | ARl G | HESEPISEEE D

BTk 121



320 LIRS BT I AR SR Bt R 4 2025 4R35 4 TR

1 E R g5

2 AT s

w

ERITF

5,969, 071, 089. 19

Hrp: BURTEERLGR

243, 656, 906. 04

b i

Al A R B 5

TS A

AT (AT A

[ VA F

691, 405, 961. 04

11. 14

O |0 [N |O1 |

At

10, 165, 648. 12

0.16

10 | &if

6, 670, 642, 698. 35

107. 44

5. 5 A MR A RPHE S ESF T #E IR PR ET LA Fs R A

SR
75| ey fiii 77 44 K HE (% ARME o) FEEHE

B %)
1 [212380020] 23 Y KARAT A 02 5, 600, 000 566, 304, 951. 45 9.12
2 | 2320026 23 W ARAT 5, 100, 000 516, 778, 032. 69 8.32
3 212380013 23 Wi sR4T 1t 01 5, 100, 000 516, 265, 495. 96 8. 32
4 1212380021 23 TR 02 5, 000, 000 505, 263, 198. 14 8. 14
5 1212380010 23 HELE 471 03 4, 600, 000 465, 114, 657. 87 7.49

5. 6 MEHARIZ A RMME o 2 & 13#E LI R/ D HEF R RT+ 48 B SHFESR R R

Gk

T ASTEEAR I AR AT B SRR -

5. T MEWIRIEZA RIME G R SH#ELLHI R/ DHEFRET LA BRI

T AREARMEIRRITFH SR

5. 8 W EHFHIRIE A RME 52 S T ™13E HBI K/ HEF R BT L2 BUER R B 4
E: ARSARGTHIARRFABGLE

5.9 MEHIRAE SR F I E M ZF OB

5.9. 1 A3 H AT B SR BUR

AT AR I R B [ 5 0

5.9. 2 TR HIRA RSB B0 EH G SR AR 8 A
TE: ARSI WK A B G

5.9. 3 Z< A E f #H SR B E VR



320 LIRS BT I AR SR Bt R 4 2025 4R35 4 TR

R4 AR A5 P AR 0
5. 10 FHEA G MHE

5.10. 1 AESHEFEKIRT B IEF I RT EAKPR T HIE R EMIILRFE, K
ERE G B —FEA R ATTEDT. LTRER

AR A B S IR IR0 T R AT E AR R AT A IR A . K S B
IR T 2025 4R 9 H 5 HWRE BT IR A RA FEE T AT JUE « (ARG BB SR
BTSRRI A AR R E

AR A B SRR IR T A E ST R AT AR AAT IR A IR AR . P E A RET
T2025 4 11 H 26 HXHEERAT B A RA R I 7 AL R E o« (HAIE RGN RUESR I BT
SRR A OCIEA VERHLE o

AR A B SR AR TS R AT AR B AT IR B IR A R . A RARAT
ZRUR AT T 2025 4 9 A 19 HAFRRHRAT RS A BRA BRI T AT g o (HARE S BAHSIE
FR R SRR P A AR DA . R RE o

AR A B SR IR A E SR T R AT E AR ERE R AT IR A IR A R K S iR
BRI R T 2025 45 10 24 H RS HRAT R A R A FEH T AT v . (HARE S
VEAH SCUE I3 (L08R SRR 7 45 AR VR L VML E

AR A HE SRR IR A E SR R RAT B ESE R AT IR A IR A R . B R SRR
BRI RN R T 2025 48 12 A 5 BB ST R BRA FEE T T e .. [HARES#
VEAH SCUE SR (BT R AR 7 45 AR VR VML LE

AR A B SR AR A SR R AT E AR BB AT IR A IR A A E N RERAT
T2025 £ 12 H 10 HXSAZIEIRAT Bedn A PR A R 1 7 AL R 5E o (HAIE SR BTN RUESR BT
SRREFF R AR OGIRA, IEMRLE .

AR 5 T A B AT A E SR (K RAT AR B BN B ARAT IR PR A W] . IR
SR IAEE AR BRI R T 2025 4E 3 A 12 DG SRR A L ARAT I A PR A 14 T Ak
E o (EATE G B SCIE I3 (BT R SRR 7 45 AR VA . R E

AR A S B S AR A B A SRR R AT E BRI R AT I IR A R . E O RARAT
T 2025 4 8 H 20 FAFW g BRAT AR AT BRA B T AR TR E o (HARIE G 3V AH SCUE SR (R Bt Tk
SRRRFRF GG TR HE

A AR T A S B A I AR (K RAT AR AR R BT IR A IR A | . B R G

Foom o121



320 LIRS BT I AR SR Bt R 4 2025 4R35 4 TR

EHELRT 2025 4F 9 H 5 HXSHTR HAT B AT BR 2 AR H 1 ARTT B € o (HASE S BT OUE TR 1Y
PR RARE P AT S AOGER . IAIIHUE -

AR I N B g BB A AT 44 IR P R AT AR AR R EDERRAT R A IR~ 7] . ERANE
EHRALET 2 /T 2025 4 10 A 29 HX A EDERERAT B A IR A FIE I 7 AT e . (BEARE
B A RIUETF (R B R SRR P AT G AR IO E

AR A B g BB AT A4 TER TP I RAT BRSSP EDCREAT IR A IR A ] . B <
B EHE /T 2025 4 9 A 12 HxH o EDCRBAT AT A PR A AR T AT g . (HAZEEIBE
FASRIUESR R B R SRR FP AT B M I I LE

AR T 0 A B e 5B A AT A4 RS (0 AR RAT S AR AT B D ST SR A B AR A S )

A —EZ B AT AL TTHIEL

=

G

2=

5.10. 2 ZSH B+ L BMER BB HES A FME N EEREE
AN 3 P S e P BT A 44 P SR AN A <  TRD AR ) 5 e B S e (R o

5.10. 3 H AN = B

VE: T

5. 10. 4 MEHRFFA KT E BRI AT EH MR 55 4
e AREEG A MR ARG AT 5 B AR T #3555

5.10. 5 R EHIAH 4 B R AP A ERUE R RIF LA
VE: AKES AR AR

§6 FHARE S M FHE)
AL
i WA 4 0 0 e 0 6, 186, 996, 868. 84

i o U 30 1) 5 4 A R Y 4740 -
ik R A A 3 G R R [A] 43 A0 =
S I R] 3 S 35 0 AR Bl A (4 A0
/> DL-"3E A

15 B A AR S 4 1 AU A 6, 186, 996, 868. 84
VE: ISR BN A, B e A

§7 HR&EHANZHERRERREFESHR

o100 4k 12 51



320 LIRS BT I AR SR Bt R 4 2025 4R35 4 TR

7.1 REEEARFHAESHFRNEN

T ARG, ARESEHARIZABA RERRAEE, BUEAREIR, ARSEFHAR
FA AR S

7.2 Z&EHENZRBEARERREAR S 5 WA
TE: AIREHIN, ARSEENRISHEA S REAESR.
FA AR S

BOEAAR G IR, A EHAR

§8 B RE R RN HMERRER

8. 1 I EMIN R — R REH A ES L ELAIL R BGET 2055915 5L

H =
5 0 e S LR, *&Dﬁﬂ*iﬁ%ﬁﬁ
BFEE LN ER R St (i IR IbvS X
# 1] 5% GEl
s st connt| 0 | T B | PRI
N Xt 110 1y (%)
8] [X.[A]
WLk 1 m%mm&mmm12ﬁ%£8 2, 865,58 46. 3163
7, 056. 98 7, 056. 98
MA - - - - - - -
FE AR XU
ARFEL O B — R AT S A A0A B sl R A I G SR AR 20%, TN B ER AR S
A5 R B T I IR PR — B B R S e e S BN B R A . EHE RIS 2 A, DA AL
B — P ORI B ] e At S AR RF SR T TR K P Im R s 7 . 5SS
FRER & IR FE S A RS, VERARSE 438 4 A [R) ol 8 2 U B AR S N 25 .

TE: FRARIIGE [m] 6055 i e i . 2L EBE . RS Sy id 7 A T SR T R AT A o s 1
o

8. 2 UM B E PR MM ERFR
o

§9 HHEFER

9.1 H#EXMHFER
L A I 2 T 2 e 2 9 4 R S I 73 AR AIE I A3 T 3k < e ST R S AP
2« (ST E R I GE RIEF R R A e & )
3« (FEou i E WG U BB A AR i)

v IEEE N F TR . B

o~

% 11 3k 12




320 LIRS BT I AR SR Bt R 4 2025 4R35 4 TR

5. ZEFE NS BHEHR . B,

9. 2 Tt R
A UNIE - PN

9.3 &R AR
et B v AR E T 8] G S B ), ) 3% TR 9 I SE A A

ERSEHARAFA
2026 £ 1 H 22 H

%120

Dz

12 71



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的国债期货交易情况说明
	5.10 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


