&Zou) MR E RER ST IR
H&

2025 4

—
N
f—a

547

\7U

i

ER &

20254 12 A 31 H

EEEEN: ExEESTEERAH
EEFTEN: TEBITROERAH
WEXHHR: 2026461 A 22 H



F270) " AE T I 2 i U $ 0E B 4r 2025 457 4 FEEAY

§1 EEHRR

R EHANNESE S REFRUEAR S Pri GO AR R EIC . R P UERRR B E N,
FFXF FC A AR B B L AR MR S B AR AN ) S BT

REFENCERAT R AR AR IREAR &S FME, T 2026 4 1 H 20 HR &% 7 AHRE
I S5 HAR s I ERIABR R ARG EA R, RERZNE A ERICE. R

B RN -

s

ot

2 AR VIR

S TN AR U LSS FH S SR 53 1 J5 008 R ANE F B 4 5, (B PRIE RS & — e AR
BRI GTFACRILARK I . BBA KU, BB E R AT 5B PR Al N A4l B 35 A

A TR 45 RR L H 1T .
AERIE 2025 410 H 1 HiEZ%E 12 A 31 Hik.

§2 EE 7= MM
R AR FZou) Al IR
F 4 FACY 005446
FEIBE T )R 52 B R
HeHFERH 20174 12 A 13 H

T IYIA I A7 B 0

969, 054, 928. 27 1y

B H br

AFE AR ARSI AL A KB AT T, BRI B G
R AR A IR, 0 SRR B ST LU B v ) A Wi

L SR AFEGE N AT ES . ST MBORE. fERFE R HER
= AT NIRRT VRS AT, AR B R TR R AR
TRHAU R E AT BhAS BRER, AT R L C B b A3
NG sse s HHIE iR B i
AR AL 2 4541 AFEG N AL, U X S P A = T B T 2k
&, RTIRG AL SR ER LS.
FE&EHA FZUH S E A RA A
BEEFEEN ACIERAT A A PR A F
§3 FEMFHEIrMELSHERI
3.1 REMEHER
Bz ARt
F= B 55 e b WA (20254E 10 1 H - 20254 12 H 31 HD
L AHA s a2 7, 889, 092. 98
2. AR 8,991, 357. 40
3. IOASF 35038 4 4 BUAS AR 0. 0093




F270) " AE T I 2 i U $ 0E B 4r 2025 457 4 FEEAY

4 AR & B HE

980, 513, 518. 73

b. WA &0 BFE

1.0118

T (1) AHI OS2 S AIM RN . BE8TaE . HfhloN OS2 et 22 shiicas)
FHBRAR < 3% RTAME FI AR A5 5 A (AR, A A D9 A o se il as in EAS 2 se AR sl et -
(2) Prid s SRR A OFE R AW 5 2 &1 % DU, TSR 5 SEPRiR 2 K1 24

Ty

3.2 BEFERI

3. 2. 1 ZEMBHER KR LIS RS B A A 2 R A L

‘ NS
FHEE KR | ENKER | gt -
Bt o o TR 25 bR O6) @—@
@ WfEZEQ | R mEE) .
HEZ®
HE=AH 0. 93% 0. 05% 0. 57% 0. 07% 0. 36% -0. 02%
SU AN | 0. 66% 0. 05% -0. 56Y% 0. 08% 1. 22% -0. 03%
o — 1. 78% 0. 06% 0. 57% 0. 10% 1. 21% —0. 04%
o= 19. 49% 0. 07% 15. 17% 0. 09% 4. 32% -0. 02%
it HAE 30. 67% 0. 07% 25. 92% 0. 08% 4, 75% -0. 01%
H3E4 5
53. 02% 0. 06% 48. 35% 0. 08% 4. 67% —0. 02%
o sy G e

3.2.2 BHESHFAEMURE S RTHFENKRLZ LS RS LR E R
BRI R

=
=
o
5



F270) " AE T I 2 i U $ 0E B 4r 2025 457 4 FEEAY

FEou) MEWITBOR VP E ISR S [ Gt b e ik il s 2= i [ S E 30 e B

54. 00% "

48, 00% _./f»«wmf" el

42.00% v

36. 00%

30. 00% ,.\:-.‘;\ﬁ/

24. 00%

18. 00% A

12.00% Wf/

6. 00% j://j

0. 00%
— — — (o] o (o] (o] (o] o o4 (=] (=] (=) [ (=] — — ~— — (o]
N L o A T T
-— o -— (=) (=] (== o - o (== o (=) (=] (=) -— (=) (=] (=) o -—
1 S AN
~— — — — -— o o o o o o o o o o o o o o4 o
(=] o o o (=] (=] [a=) (e ] o (=] o [a=) (=] (] o [a=) (=] (=] o o
o4 od (o] (o] o o4 o o o o4 od o o o (o] o o o4 od od

|—§ﬁf$lliﬁﬁﬁi§i+#fﬁi§t’f$—ﬁﬁf‘%‘li%ﬁﬁﬁi%i‘l‘ﬂtéﬁ%?&%ﬁ$|

e ARG FEAEHR 2017 £ 12 H 13 H. RS RAE, ARl e M, &
IS AR A B BT BC B L BT & & R ) 5E

5

§4 BEEARE

4.1 RE&2E (RESLIE/NA)

gt

5%

EAFEE R L HIR

IR H Y]

A H

ESR ALk

R

B

TRICHE

A IS
L

2024 %9 H
27H

11 4¢

2P ERbEmiA. SRS AE
RIS MG . IAE (S IESRAE
P B A PR 2 ) % 7 A B I H 8
DRYIHT I &8 = B PR A W) 5P
BT AH, SEESEHARAR
LR ER AR, K. K5
UEZ5 I A BR A wHRYIN o A w48
B, 2022 4F 9 AIIAZ o & EH AR
ANFE, PAEFESEE A, PTEES
M, WESEntt i iie . &EukR
AN H A s R B e SRR
S ST I e i A S
U A B U SR B SR H
Bear. FuRBIWGHY G F AR
WEFR B R4 S onil R 2R R 4%
PG o) A E BT R B
MIEHFH TR S FuinERH 6 MH
FrA IR G BOE R TS e 4
S

=i
pies
—
)

=




F270) " AE T I 2 i U $ 0E B 4r 2025 457 4 FEEAY

E: L RENEEEea®H, EIRANDEEGEFANH, S H RSS2 7 RSO E K7
15 H 395

2. AFEAEEEEL R, (RN MIME AR B3 B4R RIS 2 7] SR E AR FIA RIS H

3. UEFF AV E SCRE A A ERIE I 2 A AT Wb AR S A

4. 1.1 HIARSRER BB E B ISR S8 W E S 2 8 R & H 7 R 0
Vs AR AR AR 1 20 I E AR AR L S 7 R e S e B L

4.2 BB ARG HA A AR SR E MM A5 IR 3

FEARE N, T AR SOV S B NFORA R, AR IS0 B
ANFE AT AREEEHNET T QEFRRBEE ) LM REEEM, Akeites
[FIARAE ,  Fe BB LU BIAT B iR A B 5 B R 2K

4.3 AP G & UL

4.3. 1 AP BB RHATE R

W, A AT GESBIESETA T AT SRR S RUL) Sk
HURIA 7] YIS T A28 5 R BRI 2 SURIBEAIE, b3 52 3650 LTS, 20— i o
A1 T3 5 s ALl R G BRI T R, WA A A R R L
ALAERL. BEAUAMHT. G, AT MBOFR SR TR SO SEF 1 9 9 1 A
TR

HRE I, IR AT A 5y BB AT B0 BT, IR B AL 5 2 1 2 5 R
35 TAE TR 53 I HUB AT IS 4007, R R I6 A3 5 R A L

4.3.2 REXHIT AT

R EIRT FEAS T 5535 P 0 50 5 WA P B S B, et RGN T AR5 4 (197 kAT
FEE RV HAT NI B, HUTRH A ST AR ST il TAERLAD.
AIEAN, AT A RRAES 505 AT M5, B HRIAZ 5 R g
[ 43050 Sy BAR ZAIE 224 H RS B 5% K28 5 0k 2 Uk, 7R AL w1 L DR 45 2 s 7 2
FECANLH 5 R AR 15 5

AN, RRBUARTESAFIET AL S BOR A28 5 AR 2555 1 53828 AT A -

4. 4 5N EE KB T RIERIEESHT
VUZRRE, 2rp2s 50 5 BRI iR . R4 PR WA A BUR O R T8 . AT S A5 A7 S % T

% 500 3% 12 1

=



F270) " AE T I 2 i U $ 0E B 4r 2025 457 4 FEEAY

NSRRI S, ORI BTG, BT R AR, 10 FE USRS T AT
0.75BP % 1.85%, 30 fEEffiiFEkS: LAT 1BP & 2. 265%, kA frEht. HiAKE:

10 5, SEXBLrhd B R TN GB, b5 2T R BOR ZE DL S SR sy, 10 4
[E e 2% 1. 83%Mir s, HARRTEEEBEGLEDE, 104, 30 FEGHRKSE KN 4-
BBP 73l T 1. 8% 2. 16%, Bl JSH N s IRiR S, 1 h A S KR SCHE, ik I BEIE 1L .

11 A ARIIAT EABEA R A rh Q3 TRBARTEXT “BE I A1 “FIR AT Mt 5]
KT ITE, A 0 O 55 R <B RN 22 B B0 S ik, PR e Rn R BE B 21 4000 AR 7, BT
W2 FRI AL L AR, 30 E@ H R S BUR B EAE S, AN RS 3
RIS R SR rh i 5 10 4F [E S BR S I 2S5 1. 80% AT 2 1. 84% i, 2k ik

Bt o

12 A 4y, RiTxHms i PUT s S lifh, AT IEES RIS H LGN S T, [ b
BTIA R VA S FE G LB A I R PLEh N, Bl sy, 30 sEQiEk: Imiahfy, B
SWavE, MEABBCREN. WMEAZ, filiREBE, WEEYEY KIMNsI Tl
T [FI S, 10y, 30y EGHEERSR KRR R % 1. 86%. 2. 28%FHIT, 30-10y FIZEEY % 42BP /&
Ay WRA), SATE)S 14D R, ARV SN AR RIELF, KK A A
gy, WA R WL, M2k sEht.

WA WP, A SRR R ph A L, BN IR A A RS, SEIL T IR MR D Y
N

4.5 MEHNESHL SR
BEAR G IR M AUFEDY 1. 0118 5, ARG HIZE &M HlHER KTy 0. 93%, R
GBI A 0. 57%.

4.6 MEHINEETA NHEE ST E B
AN ST ANATAE 7 BRI R N B e B i AT U A 1 DL

§5 WAAGMT

5. 1 MEMKREEH~AHEHNR

s T H & o)

i 3 4 A BT 1) EL B
(%)

1| Bt - -

Hp, B - -

2 | RERE - -

=




F270) " AE T I 2 i U $ 0E B 4r 2025 457 4 FEEAY

3| e e BBt

1,272, 430, 924. 78

99. 43

Hrb: gz

1,142,178, 014. 43

89. 25

B SCRFIESE

130, 252, 910. 35

10. 18

4 | stelEit

SR AR BT

KNG gl 7

I_LL

VR
ot

Horpre KWK SE IR

BAT ARG F /AT 61

7,313,934. 88

0. 57

HAb 5™

aif

1, 279, 744, 859. 66

100. 00

5. 2 MEHIREBAT WA R R E R E A S

5. 2. 1 MEMIRIATWARHFAREREL S
T AREAMEIIRREF BN .

5. 2. 2 MEFIREAT W KB BIER B BRI RAE
T ARG AR AR R VRO 4 7 I 22

5. 3 JARAE A SOMME oy H 5 7 15E LA K/ INHE e 0 B S B B P 4

5. 3. 1 MEIARIEA RMME o Ze 7= 1B L5 K/ INHE P U B4 BER 3 9 4

E: ARSARGTHIARRFARE

5. 4 EMREBSF R TRNORER LS

s fie 5 A ARME o o 4 TR E ] )
1 K i 7 65, 756, 821. 92 6.71
2 JAT - -
3 SR 722,324, 798. 98 73.67
Horp: BURME SR - -
4 b fizz 354, 096, 393. 53 36. 11
5 Al B g B 55 - -
6 O - -
7 ARG (AT A2 #f57) - -
8 [ VA7 5 - -
9 FHoAth - -
10 it 1, 142, 178, 014. 43 116. 49
5.5 MEBIRIZA RME G ZE S B = BB LU K/ EERF BT LA R IR A
RS T
75| foi 7R AR fit 75 4 K g (5 ARME GO AL
%1 (%

BT o3 127




0] FE MU R B Rt s 1 R A 4 2025 E 58 4 ZERTE

24 ERNIRFEAT R
1 [232480065 B“Kfﬁ A 700, 000 70, 692, 309. 59 7.21
fig 01
2 | 184230 22 #t 01 650, 000 68, 017, 531. 50 6. 94
3 | 019606 18 [ i 24 500, 000 65, 756, 821. 92 6.71
23 XK .7
4 232380022 15k Zkle RIAAL 500, 000 54, 204, 726. 03 5.53
22 FAVFR AT
5 1092280107 ﬁaszggﬁgi A 500, 000 52, 135, 342. 47 5.32
Il

5. 6 MEHARIE A RMHE G2 F ™ 1#E LU FI R/ HEF R RT 42 B SCRRER IR R
K

R4

F5 [ EHRE | IEHRAK HE () ARME o) FEEHE L

%1 (%)

1 264501 25 15 AL 800, 000 80, 455, 697. 54 8.21
BrE7K% ABS —

2 143859 W A2 470, 000 30, 671, 995. 00 3.13

3 265095 25 ZRFH A4 190, 000 19, 125, 217. 81 1.95

5. T WMHHIRIL A SME o5 E ST 3E LB RN R T4 57 & R 85 D14
T AEEAREIRARIA SR

5. 8 & MR A RME 5 E ST 13#E B DN R A BUES B A 4
T AREEAREHIRARFFABGLE.

5.9 MEIRFE ST T K E I 5 1B 0L it A

5.9. 1 A3 H AT B 3 B BUR
AT AR N R B [ 5 B

5.9. 2 IREHIR AT SHHHIE M B Kr- AN 450 28 A
TE: AR SAM AR RS A E AU

5.9. 3 X E R R E M
ARF G AR WA AT E U I

5. 10 HE A AR EMIE

5.10. 1 AEEBRH KB TBIESF K RAT EEARE BB E TR AL, =K
FEREHH Hl—F N ZBIATTEDT. ATHIER

ARt S A R < BB AR A4 TESR TP U RAT AR A T B M AA R ARAT A A PR A 7]
% 8l 3L 12 1T



F270) " AE T I 2 i U $ 0E B 4r 2025 457 4 FEEAY

BN RARAT T T 0 AT T 2025 48 4 H 22 BN THRESHUARMS T ML ARAT AR A PR 2 =] T Ak 1
PE o (EARSE G RUETF BB SRR P AF AR SCIETE  JERLIRE -

AR I PN B g BB A AT 44 UE SR P R RAT AR G4 T B ER M AR R ML AR AT B 43 B PR 7
I % < B BERUR) TR A R T 2025 4 3 21 FON TR ER N AR R ML HRAT e 43 A PR 2 F A
H T AR R E o (EASIE S BB SRUESR MR R R P AT S MOGE R IR HE -

AR 0 A < BB AT A4 SRS TP K RAT R AE i T SR AR D ARAT e B IR A 7]
[ K Gl B B R FE R R T 2025 4F 5 H 30 HX WL ER AR B ARAT B A PR ]
PR T AR TR SE o (ARG BBV RIETF A R AL P A7 S IR VRO ILE

AR I PN B g BB AT 44 UE 7 P AT AR SRR AT SR AN T ML AR AT BB 3 B PR A 7]
EX Rl EEHELRFEXEE ST 2025 4 7 H 2 HXWHLHE RN BARAT B0 A R A A
PR TARTTRSE o (EASEERBOHIORUETF B RAAE P AF S A ORIE . VLA AE

AR 3 A R < BB A T A4 SRS TR R RAT AR AR VL SR AR D ARAT e B IR A =]
[N RARAT B804 70T T 2025 4E 9 H 10 HOW WL S B ML ARAT AR A PR A w4 T 4B
PUE o (EAZEE T BRI BB SRR P AT A ST R RE -

AR T 0 A B e 5B R AT A4 RS (0 AR RAT SR AR AT B D ST SR A B AR A S )

A —EZ B AT A TTHIEL

o

i

5.10. 2 ZSH B+ L BMEREE HES A FME K FEREE
ASH T T < B B A 4 P SR AN e 15 TR R ) 8 e B 52 P ) T

5.10. 3 H AWK = B

VE: T

5.10. 4 MEWRFFA AT ERIAK T BRI A
VE: ARG AL WK KR AT HE B B R

5. 10. 5 |EGHIAKAT 4 = AR I S R 1B 0L i A
T ARG AR AR RS R

§6 AR E S M)
BT A
e 15 A A 35 4 A B A5 969, 054, 947. 92
I A U 30 1) 5 4 A R Y 4740 -
ik R A 1A 3 G R R [E] 43 AT 19. 65




F270) " AE T I 2 i U $ 0E B 4r 2025 457 4 FEEAY

75 ST TR s < R A2 ) i (A B0

/D BL-"IR D

T ST S, < 1 A0 A

969, 054, 928. 27

TE: WIS AR BN, LR 2 e i A7

7.1 B&EEARFE LS HTRNIER

§T HEEHANBHEFREBRREESH R

M B
R R R B AR
4 (3 10-00
R ] S T ]
i
R 0 TS T ]
i
R W R R A
4 (3 10-00
R WK R o
1 AR B () :

7.2 HRSEENZHEA RSB R AR S5 HAH

T ARG, ARSEHARIBHAEA RERRAREE, BUEAREIIR, ARSEHANRF

HAFES 10,00 4.

§8 ME MR KERE SR ER S HHIBNL

Ktk
RRERv g B8 o 2| B
s A I #iE 2L RESME | KEMBES  |SSmEel| Ak
EEA5 (%) (%) A
SRR
L IN 10. 00 0. 0000 10. 00 0. 0000 3 4
B
NSt YN B B B 1
PE N B
HERWEN B B B 1 -
I

St b
&
i
IFe
=
<=

%
=

10T

AN

~

H
o
b=



F270) " AE T I 2 i U $ 0E B 4r 2025 457 4 FEEAY

it 10. 00 0. 0000 10. 00 0.0000| 34
e L ESEHEACHERE TIAE KA IR il = F AR S04

& i.
2. M E R EL 4 R T YA R SO L =4 M A G
§9 BB E RN AMERGER

9. 1 EMINE—BREFEESHMLFILBIBGEL 2058915 5L

ﬂ:ﬁ 2 Z =
s W RS S B L ﬁmﬂ*iﬁgék
el R & b ik X
{ 1A 5% (N
s s contnt| 0 | T B | LT
N Xt 110 1y (%)
(1] [X ]
WL 1 |20251001-20251231 968, 950, 7 - | 968,990, 7 99. 9892
44. 25 44, 25
N - - - - - -

7 AR RS
I O B BB I RF B 0 AL B BB I AR G SR AU 20%, H/NR BB AR AL 5
I R T AL B — 0B R AT 2k < B P S B0 EURE (] AU 3 R Bl KUz, BL A

B P KRR 0] A I ek e MU RF SR T R KT i i i F s 0y 30, SRR G

IR G SRS, PERASE R G R B S U AR A .

TE: FRARIIGE (o] 605 e i . 7 ZLFAEBE . ARAC By 1 5 B BB R AT 00 B I s/ (4 1

U

9.2 MR E HRM MM ERFR
o

§10 #E AR

10. 1 &#EXHER

o P ENRIE N et AE SR T M E BT I3 25 T kS IR 5 4R B e WAL K A
(B FIE WP UG B R R RIE AR R SRS AR

(Zoo) ME WU AR E TR R SR E il
BRGNS TR . B,

By FEEFTE NS E . B,

—_

[\
P

w
P

[N

10. 2 TEH0H S
B4 i N B ST AN A

o110 L 12 1



F270) " AE T I 2 i U $ 0E B 4r 2025 457 4 FEEAY

10. 3 ERAR
Pt AT ARV ) G 2R A B, AR AT TA R S Bk

BETESEHEARAR
2026 £ 1 H 22 B

%120

Dz

12 71



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的国债期货交易情况说明
	5.10 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 报告期末发起式基金发起资金持有份额情况
	§9 影响投资者决策的其他重要信息
	9.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	9.2 影响投资者决策的其他重要信息

	§10 备查文件目录
	10.1 备查文件目录
	10.2 存放地点
	10.3 查阅方式


