FA T T — R B R AR R AR
IEH R F S 2025 5 4 BFRE

20254 12 A 31 H

HEEHAN: EHFESEEBROERAT
HEEFXEN: LERITBROERAH
EHHEBA: 202641 H 22 H



Fi 75 TR — 4 5 BT U5 25 B R AR s AE 4R B 2025 45 4 TR

§1 EERRN

He G BN IFE o R RAE AR BT s R AE R 8 15 3 MR Bl K a8t
W, XA LS A TN 58 B AR A I SO BT AT

BEFEE N LIBHAT RO A PR A FARIE AR S S FRE, T 2026 41 H 20 HER T A
A R S5 AR AR . AR H ARG EN R, RIESZANBEAFEERRICE. RS
PRI 8l K18 .

B4 HE N RVE LRSS F . iR 53 0 S5 00 A BRE P B W e, (ENRIE R & —
FF.

B A G AR KRR I T KU, $ 55 1EAE H 4% 0% e SR i A2 )
BEARFE S TR UL A5

ARt v S5 B RERE T

AHREIHE 2025 4F 10 H 1 Hig% 12 A 31 Hik.

§ 2 HE RN

B4 TR R FA 77 TR — 4 T 77 K
R4 F ARG 008780

AN 008780

& E LTI
HEE&EREMH 20204E 1 H 15 H

5 R I 4 A AL A 996,418,655.90 {4

N AT TR RS AT T, 138K IR e M
BT HAR

1. F PR % Hems

(1) A5 5 e

RGN ARG AR, DMRmA GRS, (56
SRR L[ R R A TR 2 R AR e R R
BRI ISRV, AN G0 7E e 7 3 4 N 0 (S F VP Sk ety AN
P AR P I A SE T, BRI 545 F e, 3REUE F A
ZE R I B R

P Bt SR (2) Yoo 2 th 22 e

e 2 R TR AR K . by IR I R 2= R ARk,
FH A A 595 40 A TR R0 26 it 2 R AR AR A 22 Aok . J g xf
A — 288 T M 25 2R i 28 T A RYIBR 45 Mo A8 sh b AT 20T, B ok
A DUR 52 £ 55 4 A 10 B A A AT BB DX 3 e SR e 7 g
W44 73 SR W BSRH T SR s LI, 3ded A [) 34 PR R0 53 27 224 iy ) 22
PRz s, nT O T BE . DR RN FE AR S 5 o
(3) BRSNS

o1 o4k 1|




Fi 75 TR — 4 5 BT U5 25 B R AR s AE 4R B 2025 45 4 TR

ALATHOR A B AL & B g 2l A SR mll . i
A B STy AR ARRRAS BE e, I SRR AR SR BRAF RS B I
HA B 5, DAYIBRIBGE B a8 1R AE 7 5.

(4) BE7= SCRPUE 43 0 SR

PR SCRFUE F3 5 B8 OSSR T Stk B 77 o B S R SR I <7 7
B, ARSI R AR B A B IE TR AL i B ARBORAEZE R, R 2
AT 7 T AR T AR S5 s RS IRBEAT U 20 A AN (B 1
FhIRREAT BT o AR KL ol ™ M 22 1) B2 7 STHFUE I3 RS AR AR B30
BRIFHEAT 70 BB, AR Bl 1 KU o

2+ FFBOYIB 5 SR

A4 D B BOT Rigfe, BUREES AN S e, &
GEURSESNZIE P W iBa D) (b e (B v )i € o P e St
K BB F BT NS AR Sk < 0 0 140 FR N 5 8 [ ) AN BB 224 o DR A
S AR TBOYPRE ORFF B & sl 1, DANLAS I 1737 2% AF
IS ER, IF AR BT AR AT RS, s A B
Sla, BEIEZ TSR it TR E ML 507 Ul
W, SO PIN G RIMB BN &, WA SR E AL
T LLJE FoVF 2 e B B AR i R, AL R B AT 8 A2 A
R YN BEBT DL = A5 BB

AV Z L AL (s s Fe Bl s

25 R A AT G, S, HAHT 2 KU A T
FACTIEEM G WEHEE, mTRNmnEe.

FGE A a7 5 BB AT BR 24 7]

EEEAN EIARAT R AT PR

§ 3 EEMFHIMESIFERIN

3.1 EZWM SR

s ARt

EEMEE WREH (2025410 H1 H—20254 12 H 31 H)
1A 2 SIS & 1,582,838.28
2 A -1,281,188.71
3 IIA T35 35 4 4y B A BA R -0.0013
A AR IS T = 1,003,269,191.41
5 R E & BlAHE 1.0069

e 1o FESWSHRIFAERERE A () e 53R &gt M, A bRt

i KT AR T A s

2 A B s Fig 2 S AR SON | BBl e« FAtN O 2 e (e A2 sh i as)
FHBRAE B A P IRAE 453 5% 5 (R A8 A IR 0 A Y] C s Bz n_E A 23 Se (e A2 5

et o

#
Do
=
b
=




Fi 75 TR — 4 5 BT U5 25 B R AR s AE 4R B 2025 45 4 TR

3.2 H&EHERI
3.2.1 AEHESDIFEE KR LK S S B IR 25 R i
NS85
HEHKR | PEBKER | SRR | _
A ® Rz |mkaxe | TLEER | 0O | 00
HE®
HFE=A4H -0.13% 0.10% 0.31% 0.02% | -0.44% | 0.08%
HEANH -2.20% 0.12% -0.26% 0.03% | -1.94% | 0.09%
oAk -1.91% 0.12% -0.03% 0.03% | -1.88% | 0.09%
o= 8.06% 0.08% 4.38% 0.03% | 3.68% | 0.05%
P Tk 15.51% 0.07% 5.87% 0.03% | 9.64% | 0.04%
H#E A . . o 0 0 0
A 17.57% 0.08% 5.83% 0.03% | 11.74% | 0.05%
322 HEESARAEMUKRESDHEITHFEM KRS KX S5FEESLE
Fe W 2E R AR ) EL L
EATH—SER EFEER TR EIEKESERI S REEEEENH L EE N E
25. 00% 1
20. 00% A
15. 00% A
10. 00% A
5. 00% 1
0. 00% 4
_500% T T T T T T T T T T T T T T T T T T T 1
E 82 8 8 8 @ E R ERREEREREEEEER R
—_— DR EEEE — B lEEsEE
§4 EHEANWRSE
4.1 EELHE (RESSLH/PDH) FH
FARESENEESZEHE | FH
w4 JiAE HAMR Mk Vi BA
EREY | BEES | FR
03 0 HE 11 )




Fi 75 TR — 4 5 BT U5 25 B R AR s AE 4R B 2025 45 4 TR

bR RFEEpEL L, BEEEMN
W oEts. 2012 4F 7 AT 54, h
A ] 5 WL 2 ¥ AT T 9 0 s 2 WU 9 1
fE A HTIM; 2015 42 H 26 H 2 2015
8 H 20 H, fERG T AR KL 4 20 B R
20154 12 H 11 H&E 201742 H 24 H,
{Er 77 aA A e 23 2015 4 12 H 30
H#&E 201745 A5 H, EE T2 08ESE
227 2016 411 H 8 H& 2018 4F 2
2 H, TR KEEL; 2016 4 11
H11 HE 20182 H9H, T 7 &
JLHEEZAH; 2017 5 H 5 HE 2018
T H 27 B AER 7 AR S 2 B 2017
£S5 H19HE20184E7 A 27 H, 1£5
HREH L, 2017 E5 H23 HE
2018 4F- 7 H 27 H, fErg T dliu i & 40 B,
201746 H 16 HZ 2018 %7 H 27 H,
{Er T mcE e 2, 201748 H3 H
2201941 A 18 H, R CHESE
ZH, 201799 H 12 HE 201941 A
18 H, fERT7MAIIEEZLTE; 2016 4F 7

AFL .
o 2020 4F 2 H6H%E201947H5H, £/ /7
XNYR | #£eL - 134

- H 14 H REHEZLTE 201548 H 20 HE 2020

9 H 23 H AR T KR IR & 243 2019
FETHSHZE20214E3 H25H, {8
TR GRS, 2021 4 A9 H
220216 H 4 H, {EMITRAK M7
RIS ZLIE 201947 H 19 H = 2022
2 H 24 B AER T B In iS22 3 2021
FESHITHZE2022F7H22H, {£H
TV 6 A A Fe A Mfiigr 2k & 2218 2022
7 H 2 HE2023 411 H27H, £
MR B E L R, 2020455 H 28 HE
2023 412 A 1 B, AFr 7 H8F —F-fi
B4, 2019 43 H 29 HAE 2025 4
5H 12 H, {EFMTZuikesr; 2016
6 A2 HES AT T RIS L8
2018 4 3 H 14 H&ES, {Tr 5 5 i it
e 2020442 A 14 HES, T/
TR e S 2020 4E 3 A
6 HZ4, (Fr 7B fiikea i,

2022 £ 9 H 16 H&EA, (T o i
e 2024 6 A 28 HES, 1T/
T2 H| MTIE USSR 2025

#
o~
=
o

A

~




Fi 75 TR — 4 5 BT U5 25 B R AR s AE 4R B 2025 45 4 TR

Fo H21 HES, i —F#HF
fRFEE2 T 2025 F 12 A 17 HES,
Er T AR R a4,

E: 1 AEEeE AL E MBI ARG ERAMH, R EEeL BRI H I
Lk e o BB AR D AR MRS BUE R e At CERD HiY;

2« EFFALERTFEAMEE T EIE 2 GEREeLENMES. BH. sREH
N RSN B BT TP R THAIESR R ML B3 I A SR E

4.2 BEAIRE A A ZE G R T 00 3 A

ARG A, ARGE BN PN RIS EIESR B GE) S5 RIEHE
M ENEE S MAR GRS EFRRME, ARG B 570 3N BEANE 5
B, AERS T AR (SRR b, DR B AR A . ARSI, A Eia iR
EEG M, WABERGMHRA AP R maE . "R p AR mHeras
FRALFE I e 5 RO AE o

4.3 NFEXGHEHUH
4.3.1 A3 5 B AT B

ARG A, RESEH NPT QEFRTEESERAFAAPFZH5HEESE
WY, SEEAH L EE SR, i RGN T8 & M7 2 b 55 3855 A A 1) 22 B A~
1T, NP N ER A RS THE .

4.3.2 RERXHATAKIE UL

I G T ARG A AR W AT N ARG N S NGB A B A S
S 5758 5 T ATT SN TR H R385 S 5 (4 B 58 By B 1 A 57 24 H RS B 5%
G UHION A0 Ik, & TR BB AL BB R 3 2

4.4 WEHANE SR T RIEAISIEST

2025 NS, EPNEGSATER, GBI, PR LR R 7B,
o IR R, PR HCHT” 3ESOON T SEDH B BT SR, (EUIRS5 T B BONR R, s
AL T RIEHT BLo 10 A DY P A e il T ” BRI 12 AR 5 A S| 2 2026
R GEBR AR LAEEE TR @ sEA B, § KA BHEEIH . RN B R BERE A
RAWTTIE . WEANTTTH, 10 H PSSR RSB, |30 B & 2 Ja 2 N BetE S Al
VU= 2 56 TTimt s R R Be M 55, HY SR A ERXUBS B3 B s ok, 12 H SRERAE AR B 2 JF R 3
RMP T 5, SEouimahh & B e 10 JRii . i3 7, 10 A G B —%e i, 11, 12
JY e HOE A U BT T 58 5 s o S R AL SRR LS 2 B A e it i e v 1

#5411 |




Fi 75 TR — 4 5 BT U5 25 B R AR s AE 4R B 2025 45 4 TR

PR, W A 2 5 BRI AL . $ReBIaE b, RO T A ARG B v T, Sl MR RS
R E, WEEHEXFFERTFET T am MR, BRI T k&K

JEH 2026 K, BIREERIMZG M RMUR, (B3 E MR L BT T X TERL 1A%
Jys AR B MR ISR O TR ESCRE, B NBORER TR IE e, KA. B
B AGEEMVEBSRZ DR, AR T 1 S e T . B 2eid 2= 1k B
SRR I, AR AR B A O R (HEERT T I RS b AT B B Al A a3
PNl er . BBHEETITH, B T5 T AR e R 4k SR B 2 I B A+ S 45 F T B Y
B, D1 EH AR

4.5 MEHAE S FRA

BEMEHIR, AESMBIAEN 10069 78, REMN, MEFEREKEN-0. 13%,
ALY S ERE K20 0. 31%.

4.6 HEMARESFA NBEE S F 7 #E TG LY

A A, AT SR M DULESE AN 5 H R B A ANBCR AN — 3 AN eE R 1R
PHMEMRT BT

§5 RRAEGWHME

5.1 EMARESFHEREL

SR AT

oy 2 7 ) E A5

liiaz2 JH B/ G %)

1| At

Hrpe R

2 | BEHH

[ 72 WAL 2 5 % 1,320,260,628.69 99.95

Hrp. fiidz 1,320,260,628.69 99.95

B SCRFIESE

4 | stelmit
ERAAT AR AR TR

6 | KNREERT

(TN A ENC TP ONTAT
Sty

BATAE IR S A & A it 651,912.75 0.05

8 | HAh# = 4,662.97 0.00

o
>
p=|
o
=




Fi 75 TR — 4 5 BT U5 25 B R AR s AE 4R B 2025 45 4 TR

| 1,320,917,204.41

100.00

5.2 WEMRIBATIL T RNBEREA G
5.2.1 MEBIRBEITUARAEANBRERRAS
.

5.2.2 MEHRBIT A RKBRBERFBRERTLHE
Tco

5.3 WIRIEA FMME o F B 1$E LB R/ BB B 3 4
5.3.1 MEWIRE A SAHME 5 2 S B3 E BB RANHEFF BRI+ 42 B 35E 0

il

Teo

5.4 MEMREFF WA RIBFHHAE

e AR ARMHE GB @ﬁﬁi’:‘ffﬁm

1| Exfigr 180,927,260.46 18.03

2| BATER - -

3| &z 1,056,791,990.15 105.33
Horp: BURME &R 1,046,820,528.78 104.34

4 | g 82,541,378.08 8.23

5| Ak R 2

6 | HHAEEE

7 | A (AR5

8 | FhkAFH

9 | HAth - -

10 | &it 1,320,260,628.69 131.60

5.5 MEWARIE A RME b 2 T 13E EL I K/ HEA BB T4 B 305 A 4

& _ SR E

5 | s B2 3% AfHE GO L (%)
1 | 250208 25 [EFF 08 3,000,000 299,946,821.92 29.90
2 | 250220 25 [EFF 20 3,000,000 298,393,643.84 29.74
3 | 250215 25 [HHF 15 3,000,000 295,021,643.84 29.41
4 | 250016 25 [ S E R 16 1,100,000 110,507,644.02 11.01
5 | 250014 25 Bt S E 5t 14 700,000 70,419,616.44 7.02

o
=
o

p=i



HI 7 TN R TR A 3 2005 4635 4 AT

5.6 EWIRIE A SMHE 5 2 ™ E H IR/ RS KU BT 48 B SCRRIES:
BRI

AFE G AR WIRARFFA 57 SCHRALESR

5.7 MBEHRIL A ARIME HEES BT HE B DNHEF R L Z SRR Y
7

Te.

5.8 MEWARIE A A o 2 37 15E b K/NHEA BB FLA4 BGIE S 32 B 40
.

5.9 MEMARAZR SR E MR A BB

5.9.1 MEARFEETF KB B Mt A4
.

5.9.2 AESF TR RO EBOR
Tco

5.10 MERIRAZE S BB B FUH L 5 H LU

5.10.1 AR E G EBEBOR
.

5.10.2 5 IR AE BB B0 E G R S 17 35 B 40
Te.

5.10.3 AHAE BB E TR
T

5.11 BERAAREME

5011 FHAESEE N+ RBIESFRRAT EERAE S HI R E RIS
RAE, REREHEHW—FRNZBATESR. LHKER. W, BNt
FASRUESR H BB L SRAZ 7 H Ui A

ASFE GAL B AT+ A2 UESR B RAT AR b B SOT AR ARAT AR IR i) H AT — 42 P 2 2 o
BN RARATHIAL T o B _BIRUESR HORAT TARSL, AT G BB BRI+ SRR A AT TARA IR
A ERT I RS, AFERE G H AT —F N 22 ATFED. AT,

5% 8 Bl 3t 11 77



Fi 75 TR — 4 5 BT U5 25 B R AR s AE 4R B 2025 45 4 TR

Xt EIRUETF IR B R SRR 7 (I W AN g B B IR UE TR (B B8 R SRR P 455 45 A ORI AE
TR 23 ] ] BE R K
5112 FHEESRBENRHERERGENEES M ERBREE W,
B RLXH A S IR BB B PR SRR il e U B

ARSI AR AR H AR () A 2 & & FHUE A B BER A, AR eEHA
M LA URE b BRI SR A S N\ 2R SR

5.11.3 HARB=HR,

W
dft

R &8 o)

FHRIES 4,662.97
MSGIEFTE H K -

2 YA JBEA

I B

ISURECEN

ILISENEN

IR

HoAth

O [0 ||| N[ [W|N|—

&1t 4,662.97

5114 REWREFH BT H BN A # B bisr B148
ACHE G AR A WA R AT S TR A 7T e 925 -

5.11.5 &G AR AT +4 R P AR TR IE SZ R AR L i B

To
§ 6 FMARESMBEHEZ)
ST A
At HH AT 3 4 0 i 996,418,655.90
75 30T 1) 3 4 s HR 47 45
We A A A IR 3 4 R [ 47 40
35 A R 5 S 4 A AR S 8 (43 B/ LA -3 1)) -
A A AR 3 4 10 B i i 996,418,655.90
§7 HETENCHERREREATEEFN
7.1 REETEANFEAESHHZFENL
BAL: Ay

o
©
p=|
o
=




Fi 75 TR — 4 5 BT U5 25 B R AR s AE 4R B 2025 45 4 TR

i H 8
ot WA EN R (AL 2 10,000,000.00
5 3T 1) SN/ FR O A7y 0
75 30T 1) 52 M /82 ] 7y 3 -
i FAHRE BN AR S0 10,000,000.00
R HARIR FE A AR S8 36 & i te ) (%) 1.00
7.2 BREEHENEHEERERREARER 5 A
ARG, REEFEANFLERIE . B[H 8 TS AR S -
§8 MEPHRRRRES RESE SHH BB
FEOH L REMB S BRI
Ti g HEMHEH | ZEB0H | REMFRE | EE&ESHH R R
bt (%) Het] (%)
H A H AR
AN
%ifﬂk 10,000,000.00 1.00 | 10,000,000.00 1.00 | Z HEARD
il A 7% 4
T34
S UN
SN
7
2y st
N
L =EL PN
MR
HoAh - - - -
it 10,000,000.00 1.00 | 10,000,000.00 1.00
§9 FMEHEREKWEMEBEERR
9.1 MEMAN B —REEFFE ZSMHHHHIEBSGHET 2095 1F 7
Eira=p I ER R S R AR AWK E RN
FERESE
i
B E;;g i
25 5 ﬁﬁ;wa HARI 3 A 43 A5 B[] 473 45 SR é*
4D A 1] [X
J]
20251001-
IR} 50251231 986,418,348.14 - 986,418,348.14 | 99.00%

010 73t 11

=




Fi 75 TR — 4 5 BT U5 25 B R AR s AE 4R B 2025 45 4 TR

77 iR R

AIEGAFAEFFA S G AU IE 20% 0GB A N, ERFE LR LLG] R in 2 F T, 53k & BACRGE LG B RS S
AT, R T BB RS AN 5 B BN XU o

9.2 MMBREE RN MEERFR
.

§10 HEHHER

10. 1 &£EXHHEF

Lo CET5 Al — @ T AR IE R R R R e R e FH)
2 (FJT TR AR T UG 2 B AR SRS R B R FT B )
3y BT TR A TR R R A IR SR BB HE 4 2025 4F 4 AR TR

10. 2 FFTRCHE B

TEYITH AR H X ELE 18 25 FH R 5999 S 54 K 32-42 1%,

10. 3 EFEFR

M%G: http://www. nffund. com

o113k o1

=




