i 5 MSCI #

A50 HELHIEAS 5B H

| Mg

A FEBOE S R 2 SRR & 2025

F5

542

=FER &

20254 12 A 31 H

HEEHAN: EHFESEEBROERAT
HEXEN: BRBITROGERAH
ZEHHEBA: 202641 H 22 H



975 MSCI " [ A50 FLI LI AZ 5 BT TSGR HOIE T 5 I & 2025 455 4 TR

§1 EERRN

SEHNNEHE S KEFRIEAIR S Fr8 R AR BB 8K R S PR IR B K%
T, PRI R TN 58 B A A A S ST
BEIE N HAT R A PR A FRAEA S G S FHUE, T 2026 46 1 7 20 HER TA

T R S5 4R bR . AR DU BT A 4k

PEFRIA B BRI

B R VA DLSIEAE T S i) 51 i B U A8 BRI I2

A

SRS A GO ART AR R BFAH R, R E M R R R

ARG MU,

N, REEZABEAFAERERICER. RT

w7, EARERE—E

HIT A48 )

A P S5 BERER A
A 2025 4 10 A 1 Hig% 12 A 31 Hik.

2.1 EEEKFEMN

§ 2 HE RN

& TR PR B4 77 MSCI H1[E A50 H.IE H il ETF B
& E AR 014534
BN 014534
F&iEET LT
HEE&ERAEMH 202241 H 10 H
i 35 WK 2 & 0 AU A0 160,595,492.10 43
W H A ARG R T HAR ETF, SHIREFRNIES, BRYS
) b 257 bl 5 2 v A AL PR [ 4
ARG AT e AIEEHESE, FTERR T AR ETF. A&
REEHFAS 54 ETEF WEH., FIEFTER Y, A%
& S IHE I K 5V G L A FEE 2 TR 1R H 3 R O 5
P RS AL 0.35%, FERERRZEAEL 4%, W e Edm dil )
R B H A PR 2R 5 SR O 5 PR T R B R 22 e b RS
B G ON B R A S it R e R A R R R R
—B K.
A B & 1 b 19 78 2 v MSCI China A 50 Connect Index
(MSCI H [H AS0 BB H@FEHD, RHARKRER AN
b4 L i S 1 w.

ARG SR LR Ly MSCI 1 [E A50 BB HIEFEE (A
am>w § 2R X 95%HRATIHE AR R (BiJE) X 5%

RSt I

AEGH HAR ETF NICEERIE G, — s, Ky

o1 o4k 12|




975 MSCI " [ A50 FLI LI AZ 5 BT TSGR HOIE T 5 I & 2025 455 4 TR

W5 U A i TR A A & Fir e S5 imiig
Bero AKGOY ETF Befehb &, 5 T Hbx ETF fRER
PRIVTRECRIL,  BAT SRR IR B A LR M B AR 1 i
S AHACL IR A YA 2 AL o

BN M ESERARNERAF
HEFEN TR ERAT B A R A A
B MSCI H & A50 HEt | B§7 MSCI H[E A50 HEE
oy e R 1 RE L TRV R
FRABRSMESREE HifE ETF Bt A Hifl ETF B C
@ I BT 014534 014535
= H NG FALN
??f*TEﬁﬁ%ﬁmm 99,529,445.78 {5 61,066,046.32 7
AR

2.2 BipREHEALEMN

o TR 77 MSCI F[H AS50 B EE AT 5 Bk
FRBOIF SRR 4

e AW L 159602

e (Y A 5 B IR

BEa AR 2021 £ 10 A 29 H

FEE AT IR A 5 Bl RYINEF 2 5 F

i H 2021 £ 11 H 8 H

REEEHNLK T B A A PR A 7

HEEEENAIK AT IRD A IR A F

2.3 BirEEer= i

&7 H bR A IRERPR AR, 18 SR PRI i 55 R A BRI R 22 B /MK
A HE G I BOR 58 A E IR . BRSNS S At 24 1) SR DA SE 4 1) BR R AR
MFEE, SCIMEES T H bR, AHEE )74 H 2 BRI i 25 2 1 26500 (AN e i
T 0.2%, FIRFFRZEANHIT 2%. FERTRRORE: TR, BAK
h W& BREATAS AR T IREE . iR IR BT . A g S n] A MR IR AR BT R
W& BT SCRFUE SR PO SR Wb T R BB IE 2R A L 25 H BT RS . AR
UEFE T SRS 55
WSt AR IE G FRFEHCA MSCI China A 50 Connect Index (MSCI H1[E A50 H. ik H.
e \ WIEED, MIHARKATRERAENASE . AIEE LS i IE#E A MSCI H [H
AS0 HEREIEFER (ANRT) K%,
I 2 ﬁ%ﬁ@&%ﬂ%ﬁ,éﬁﬁé,ﬁm@5W§$$ﬁéﬂ%$\ﬁ#ﬂ%
i 5 MMinHEe . AESRMTEEHNERE R R, BA 5

IR E Db B 5 B0 AR 0 B 5 T 3 AR AR AR XS WA A

§ 3 EEMSHEIPMESIFERIN

3.1 EEWMFHEHR

&
Do
=
H
o
p=i




975 MSCI " [ A50 FLI LI AZ 5 BT TSGR HOIE T 5 I & 2025 455 4 TR

]

B NRMIG
WEH (2025410 51 H—20254 12 A 31 @)
EEME IR ®77 MSCI FE A50 EE: | 5 MSCI H[H AS0 HEE
Hif ETF B A HiE ETF B C
1A B 2 S U 2 2,870,069.29 1,842,679.80
2. HA]E 2,138,512.86 1,355,113.44
3N 35 35 4 4 B A HA A 0.0201 00193

A RIS T 116,860,253.65 71,039,761.54
SHARIE G AE 1.1741 1.1633

e 1o FESWSHRIAERERE NN (D B 53 a5 migt M, A3 G bRt

i A EAR T A 80T

2 A LB R T 2 S AR RN | Bt as < HAtlN (A& 2 el e sh il at)
FHBRAE 5 B IR FH AR 45 % RO AR AT, A IR 9 A 39] 2 s Bl iz n_E A 2 Fe i (42 50

Wz

3.2 S F#ERI

3.2.1 AREPESHBFHER KR RIS RS R A 2 1 LR

FgJ7 MSCI Hh [ A50 H B¢ il ETF Bz A
NS
HHERKR | BEBKR | LSRR | _
[1d="s - . BREER | O-6 | @-@
@) HEED® | HERREG .
HEEZ®
HE=MH 1.85% 1.08% 1.31% 1.08% | 0.54% | 0.00%
T ESNNH 25.68% 1.02% 24.08% 1.02% | 1.60% | 0.00%
x4 26.96% 1.00% 23.84% 1.00% | 3.12% | 0.00%
k=R 30.85% 1.05% 22.00% 1.05% | 8.85% | 0.00%
HAeAE
if}é;ﬂ\ 17.41% 1.11% 1.10% 1.13% | 16.31% | -0.02%
3 &
B 7 MSCI Fr[E A0 H.EE HiE ETF B4 C
NS a78 8
HEHKR | BEBKER | SRR | _
BBt — \ HRHEER | O-60 | @-0@
® WHEEQ | HIREG ,
HE®
HFE=AH 1.83% 1.08% 1.31% 1.08% | 0.52% | 0.00%
T ESH 25.61% 1.02% 24.08% 1.02% | 1.53% | 0.00%
oEk—4F 26.83% 1.00% 23.84% 1.00% | 2.99% | 0.00%
=4 30.02% 1.05% 22.00% 1.05% | 8.02% | 0.00%
ﬁ/\/#\#
ij}zg%i 16.33% 1L11% 1.10% 113% | 1523% | -0.02%
gy %

3.2.2 BHESARAEBVRESHIR TS E K EEZ RS RS &R
Fe e R AR B K LR

o

=
H

=




975 MSCI " [ A50 FLI LI AZ 5 BT TSGR HOIE T 5 I & 2025 455 4 TR

F7IMSC | R EIASOEFX EiRETFEGRAR IS ER KE SR AR ST B EWE T e h e E B ML E
30. 00%

20. 00%

10. 00% 1

0.00%

-10.00%

=20.00%

-30.00%

%ﬂﬂ% T TTrTr—Tr T T T T T T T 1T T T 1
2w o o oM o — @ 2 — M o— | N oo~ o= = DN e
T I LTI YTITILTITIYRR
— M L | - = 7 D | — = M 0 | — = q D omm —
TTTIITTITTI®TITTIITCTIYIIL
Lo T B T T T T T S T T T S A A S S v S T S+ ST+ B 4
[ e B B ot T o T A S AN N o B I S S BN St B L S B
ERERERKRIRFEEESEEEEEILIR LR S

[— BtpE#kE — SHUARRREE |

F7IMSC | R EIASOEFX EiRETFEGRC R IR ER KE SR A St B EWE R H e EH ML E
30. 00%

20. 00%

10. 00% 1

0.00%

=10. 00%
=20. 00% 4
=-30. 00% 1
_40{:[}% T T T T T T T T T T T T T T T T T T T 1
fE R f fE R EEERE R R R R EREARE RS
—_— iR EEE —_— iR
§4 BHEHAWE
4.1 RE&ZH (RESLH/PDH)
EARENREELHE | IFH
A BR% HARR N4 LA
FEREH | BEEH | FR
ZefErr | A4S | 2022 1 S| 13 | EEFEINMN KSR TR, HAR

o4 o3k 12 |




975 MSCI " [ A50 FLI LI AZ 5 BT TSGR HOIE T 5 I & 2025 455 4 TR

ez
et

H10H

ML T . 2012 4F 8 AR /74,
R T FT 51 2015 45 H 28
HZ 2016 4£ 8 A 5 H, (R 4 BhHL
2017 4 H 13 H&E 201849 H 4 H,

Er TR 443, 201648 A 5 H
2201941 A 18 H, FrmiH%HEE
M 20174E 11 H9 HE 201946 H 28
H, fERKEHE 100, KEHE 300 4%
. 2016 £ 11 H 23 H&E 2021 4 11 A
12 H AEFG 7 E 500 B58 5L 422380017
F11HIHZE20214E 11 H 12 H . EH
RIS LT 2020 4F 4 H 23 H
22021 4F 11 A 12 H ATF W _EAE 50 34
SRIL A HE; 2016 4F 12 H 30 H A 2024
5 A 31 H, AR sl an a4 B
2023 43 H23 H&E 202546 H 6 H,

fEF 7 kR S00ETF (QDID) 3440,

2022 £ 12 H 16 H % 2025 £ 6 H 6
H, AEFE 77 4 B 7 78 52 & I R AR A
¥4k ETF (QDID) 443 2024 4 5
H21 HE2025F 6 H6 H, {EF =
iV KRR RS % ETF R (QDID
B4, 2021 4 10 A 29 HES, fE
FJ5 MSCI F1 [ A50 B i@ ETF 34
2P 202241 H10 HES, /T
MSCI H [E A50 H.ItHE ETF Bl 4
2P 2022411 H 21 H&ES, #eff#
REH, 2022 412 H 23 HEA LR
JLiE 50 Sy R R R I S 2 B 2023
3 HA3IHRES, [ERATHIEEENE
ETF &40, 2023 4 H 13 HE
A, fEE TR 300ESG FEvE ETF J: 4
23 2023 4 6 H 21 HES, FrH
E [ e A B4 5] 4 ETF 2 4 28 2

2023 £ 7 H 28 H&EA, f£r 5 HiEiE[E
% ETF 48243 202349 H7HAE
A AT )5 HIE 2000ETF J:4: 23 2023
12 A 5 HES, AER 7 ik fth 3 8
BRI SLT 2024 £ 2 A28 HE
A, AT 77 TR E B S AR R 5] 40 ETF
R e 2, 2024 3 A 19 HES,
AR FE 77 HE AR P M A8 H U s 4 4 B
2024 %3 H 29 H&EA, L HiE S
RPN IR SR LS 2 1 2024 4F 4 H

o

=
H

A

~




Fi77 MSCI H [/ A50 BB HIE5E 5 RTINS R BOIE SR BB IRk 6 2025 458 4 TRy

15 HEA, (ER 7 FIEREIERGE - ETF
e 2024 5 A 14 HES, I/
J5 FIEIR(E IR 5% ETF &I R 5L 4 22 7
2024 47 H 8 H&ES, {Er N LiERH
Bt ETF KEBAEEE &L 2025 4
9 A 16 H&%, {ER7 LIUERMIRA T
R W T S e 2B LI U

Ee 1 AEEeE AL EPEIR ARG ERANH, R R B R H I
L e BB AR D AR MR SRR e At CERD HIY;

2« EFFALERTFEAMEE T EIE 2 GEREeLENMES. BH. sREH
N RSNV G B B2 i ok THAIESR R ML B3 I A SR E

4.1.1 HARFAERFH - E BRI B R L RS EH RN B K™ M HF

U P EE o _ X
It 45 R ESi ) AT | AL
/N
9.188.562.922.1 | 2016 4 08 H
JN\ %/\ 16 s 5 5
nEIkE 3|05 H
LB R 2024 4F 06
N et 7| 116,071,170.21 06 /1
B il 28 H
HAbH A _
9.304.634,092.3
Eit 23 A

4.2 BENIREH N AR SEEUMFE BB

AN, AL SE BNy (thAe N RICAEE T B S i) S Rk
M ENEE S MAR GRS FRRHE, AEMRIER . B 5T JE N E B ANE 5
PO, AEAS S XS (R A b, O B ANVR AR . ARSI, AR EIa iR
HEEGM, WA ERSOERE AR . R R, R p LR RH /&
FRAKEEIN S FE A R I AE o

4.3 AP LTI
431 AT BB BRI

AREWAN, AESEHENHIAT GEFREEZSEHARAN P EESE
LY, SEsEAH R RS AR, @I RGN RS M7 UAE B b 25 AT P A 45 11 52 55 2 P30
1T, AP N E A RS RS

4.3.2 FRHEZHIT AT TR

&
>
=
H
o
p=i




Fi77 MSCI H [/ A50 BB HIE5E 5 RTINS R BOIE SR BB IRk 6 2025 458 4 TRy

AT ARE AR HE L AT N ARG N EENE RN a 3R A S
S 5W28 5 Br A1 5e 4 7 H S 58 5 A 380 (1 B 28 5 Bl I Il 27 24 H RS &) 5%
A G URHON 40 Ik, R TR B AL BB R 3 2

4. 4 GRS B RIEAIZAE AT

A7 PR MSCT rf[E A50 LB T4 %, MSCT v [H A0 HE: TS 5SS T A B/ K
AR 50 Rk Ak, o A EEATIAR 5 0 Sk i K&, 5 B 2 W A8 T AH PR i
2025 EIUZEFE, TRk Ja gk mik, MSCT rf & A50 I ELM 5 Bk B IE AN 1. 36%.

ARZEE, MSCI H[E A0 HIK FLEFR A R IX (A B G &S, SR H M GRS R i
A FTIYE, EAAFRICE, KIERYGREE A RTTIAR E B B, VIR
LG TAE 2 BOU R U EGBCR BN R, B BSOS B SE bn, ROTPRIRIE 9. CREAN T8 e
M Faut kR, REMEINGRM A HHEZM: Tigm, 2026 42+ H HRITF
JRZ AR, WA b ERRE . EMHEBCR TR S, HAERA GBS R PP A EREIEE,
BN E R, SRR e, R KRB A ER . £ —FE R IR
AR IIINRE T, KB 9k S8 A T3 PR i 2 A

MR DEL G BT RE” . “HANBRNZ B | “IREARZE R4
PTRG” . “DERBHEAR” &, KA MIRE IR ZEREHIERIFKT, ™
(RS BARE , W IR T ARSI 22 A ia .

FRA DO AR e G 0 5 0 PN BRI R 2 VAL TR 40 BT e 252 R I R [ vy SR ) e AR 5, %o I
T3 I H P 22 5) 4 BUIRER R 22 i /MK o

4.5 HEHAZE SNSRI

WEREA, AHE A GBIHEN 1 1741 78, BEWA, GRS ELIKER 1. 855,
RN SRR K 1 31 ATES C APy 1. 1633 6, HRAIP, s (K
HA 1. 83%, DL RKCR N 1. 31%,

4.6 MEMNESFA ANBEREET = EE UL

AN, AT SR M BLESE A3 5 H A e #s A AU AN — 0 AN 2 e 5t
FPHEAR T T e g

§5 BEAGHE

5.1 EMRESF=HEHMR

&
=
H
o
=



975 MSCI " [ A50 FLI LI AZ 5 BT TSGR HOIE T 5 I & 2025 455 4 TR

SEEAL: ARt

s

A

£/ (T

o B ) A
(%)

R at $5 5%

Horp: JBR5E

HERB

178,428,459.91

92.21

[ 5 WAL 2 A3

8,669,026.14

4.48

Hrb. fi%

8,669,026.14

4.48

B SCRFIESR

A ER e

BRI AR i 1R

KNI 5

Horpe KW R SRR

e

AT AR 54 1 i

5,535,812.85

2.86

HAh 5™

858,682.86

0.44

it

193,491,981.76

100.00

5.2 MEBRBATW SRR ERRHE
5.2.1 MEHARBITI S RKBARERTHE
Tco

5.2.2 MEARETWFROBRBERRBRERHAE
.

5.3 JIRAEA RMME & B S T F13E LI R/ HEFF BB R B3 B 4
5.3.1 REFIREA SRE o e B 15E BB KN HEFF B AT+ 48 B 483 9

il

Teo

5.4 WMEMREFFFAF RN RHAE

e i35 ARAHE GE) SRS I
LESE:, 8,669,026.14 461
P47 IR
Rl 57
Horpr: BURTE SR
4 | IS
5| Ak R B R
6 | IR
5% 8 B 3t 12 177




975 MSCI " [ A50 FLI LI AZ 5 BT TSGR HOIE T 5 I & 2025 455 4 TR

AR (RTESHAD
[ Ml A7
HAth -
10 | &t 8,669,026.14 4.61

5.5 WMEWIRIE A RYE ST 198 PR/ HER BYRT 4 57 B 248

wE | | ERewrsm
B | BRI | BEReR G | ARfE GB | TS

019773 25 [H i 08 60,000 6,060,578.63 3.23

2 019792 25 [Efii 19 26,000 2,608,447.51 1.39

5.6 MEFHIARIEA SMHE & & ™ HE Lh I RN HRA BIBRT 48 B SCRRIES:
BE B

AFE AR IR ARFFA 57 SCHRALE SR

5.7 MBEHIRIE A AMME S E ST E BIRNHEF IR 12 5 &R SR W
4

T

5.8 MEHIRIEA SME o 2 37 13E LI K/ HEA B BT A4 BGIE S 3 B 40
.

5.9 WMEWIRIE A RPE HE ST 1#E B/ D HEF TRT + 2 E S BRI

ARME SR
5 HELK | ZERA | BEHFR | BEA (55 FERE
Bl (%)
M
MSCI U [EEWE-E
1 [ ASO B | BEEEAY gf’fﬁ Egilighy 178’422"5 94.96
5w ii} HIRAF '
ETF

5.10 G RIRAHEHH KA AL B B AL v A

5.10.1 REWIREZE ST FZ BT AT FF S MR 4
T

5.10.2 ARESTF B RO BEBOR

#
©
il
b
o
=




975 MSCI " [ A50 FLI LI AZ 5 BT TSGR HOIE T 5 I & 2025 455 4 TR

ARSI B B AR W OB AR RS B SR 0, DA ORME N H I, R B RBP4 |
Ay s R BRI BT & 20 0 ANI & MR AR I BT AT AT AR L BRI SR B LA T 2 1)
Aoy AN BRIER R 22, T B BOR EAAR T £ H .

5. 11 EMIRAZESHT I BB 5 H O

5.11.1 AHEFERBEEBOR
Tco

5.11.2 G HIRAESHLH 10 E G R FF S5 5 B 40
.

5.11.3 AR EGHEBE
.

5.12 ¥HRASREE

5.12.1 FHARESRE NI+ BIEFRRTEEARRT HAPRER LR
WE, RERGRE BT —FEARIIATER. LANER. W, ENXHE
FRUEZF BB B R SR At U B

5 A e BB BT A4 RS R AT EARRA B M R IS S &, A AEAE R G )
HEI—HFEAZEIATTETT. TR,
5122 FHRSRBENI+ZBEERGEHESSRAMENFBREE. N,
B RN AH S B BB B R SRR i U B

AFREETRIATH AT (W) AT G & R RUE ISR R A, AN EA
MR EERIAURE | BEOR R A6 ZR S N PSRN

5.12.3 HARB=HI K

s LR &8 (o)

1| fFHRIESE 54,751.44
2| MISGEFRE R K 681,991.39
30| MIBER)

4 | BYSCR]E -
5| ROfCH IR 121,940.03
6 | AR

7| RERERRH

8 | HAth -
9 | &it 858,682.86

5.12.4 G HIRFFH KL TR I I AT 52 #4555 D 4

010 71 3k 12 W




975 MSCI " [ A50 FLI LI AZ 5 BT TSGR HOIE T 5 I & 2025 455 4 TR

ARSI AR IR AR FFAT AL T 5 IR 00 T e 4 5 5%

5.12.5 5 R AT+ 4 MR TP A AR TIE SZ RR A 0 A i B

T

§ 6 THRAE S H RS

B
T 7 MSCI H1E AS0 HE: | FJ7 MSCI H1[H A50 HEX
HiEETF BEE A HiE ETF BfE C
e WA A AL A 111,878,883.70 78,023,735.24
5 S0 ) S 4 A FR 40 3,979,190.86 9,159,300.96

ol T U300 ) < e ]
g

16,328,628.78

26,116,989.88

T S ) 5 < H7 0 A2 B 177
W EE s L")

T AR B 5y UL A

99,529,445.78

61,066,046.32

§$7 ZEEFEANGHBERR SRR AREEFNL

7.1 ZEEEAFEEESMHHRINHER

AAREHIR, FEE NI AEE S

7.2 ZEEENZHEARSRREES 5 A

ARG HIA, B HEAAAE R, B[] BCESE AT S O .

§8 MR EE FRPIMIEEFR

8.1 REHIN B —HRE A E S AL DI 20089155

0 S PN B AT A A A LA AN A AR B BGE L 20% ) 15 0 -

8.2 MMBBRH R EEFR

.

§9 BENMHHZF

o1 3k 12 |




Fi77 MSCI H [/ A50 BB HIE5E 5 RTINS R BOIE SR BB IRk 6 2025 458 4 TRy

9.1 HEXHER

1. (FdJ5 MSCI 1 [H AS0 H.JE HEAE 5 BT IR U 5 B i B R e 5 e 6
[E)

2+ (FEJ7 MSCT Hh[E A50 I B 22 5 71U FF il = i AR J7 15 0 5 4 IR B S 4R 1)
DO

3+ BEJ7 MSCI H[H AS0 HLIK HEAT &y I I i Bk 7 4% 95 2k DGR RE 4 2025 4F 4 2=
FER A RS

9.2 FFHHh =

TR T AR FH DOE A 25 FH 2% 5999 534 K JE 32-42 #%.

9.3 ERARN

MG: http://www. nffund. com

%12 W

B
—_
)
=



