FA 7 P IEIE S R 5532 5 B IR 3

IEF SRR S K

5

542

RIS 2025 4F

=FER &

20254 12 A 31 H

HEEHAN: EHFESEEBROERAT
HEREN: PEBRITROERAH
ZEHHEBA: 202641 H 22 H



P 3 FOIEIE A 55 58 5 BT G R BOIE 77 BB G A0 sUBGE L 52 2025 458 4 AR s

§1 EERRN

& E N ER S LEFREAR S AR B EIC R R 3 PR ol K
T, PRI R TN 58 B A A A S ST

BEFEE N EHAT R A PR A FRYEA S & S FHE , T 2026 46 1 7 20 HER TA
R R S5 AR bR . AR B H AR EENE, REEZABEAFAEERICER. RT

PEFRIA B BRI

B BN RVE LSS S SR 5T R4S BEAE P B e 07, (B A PRIERE & — 8

A

RN ST AR AR I BB WU, Bt & R AT 508 S/ R AT 2 B
s

ARG MU,

A P S5 BERER A
A 2025 4 10 A 1 Hig% 12 A 31 Hik.

2.1 EEEKFEMN

§ 2 HE RN

4 TR F 7 HUEIE(E IR %S ETF KB
H 4 F ARG 020704

BN 020704

F&iEET LT

HEE&ERAEMH 2024 45 H 14 H

A IR EE e B 0

51,901,299.41 1

BB H AR

AFEGN AR T HAR ETF, SB%REARHIRE, BXRE
M Z LA HEARBA ) (RT3 o

KRIEG N EWNAIGHIE S, TERZE T HiF ETF. &
HEHAZH B ETF MEH. EIEWTIHELT, A%k
BT I AR AR 5 M G bR v 2 T Y 8 R S
AL 0.35%, SFEREFRZEAEIT 4%, 0P8 a4 i KL
48 B HL A R 3R 3 SRR e 2 PR M R R 25 L RV
H A PN SR B B e e PR O R . BRER IR ZE
— Y K. BMAEBIRIRARE: 1. B RCERM; 2. H
bR ETF $LBSRME; 3. e, & ik mif B st 5eng; 4.
SERMATAE BRSNS 5. BRI 6. WG
LA SR BB MG s T B SCRRIE SRR SRS s 8.
i B % P B R L L 25 BB S 9 AR RRIE IR B
W5 o

AV & bk 1

HIESE {5 AR 55 8 B0 2 26 X 95 % HRAT I IAAE 3K R (Fid

o1 o4k 12|




P 3 FOIEIE A 55 58 5 BT G R BOIE 77 BB G A0 sUBGE L 52 2025 458 4 AR s

J5) X5%

AR H bR ETF 2R &, — |, HRTE
W5 U A i TR A R & fir e S5 miiy

IR AL 2 I Shdro AN ETF HA%AE G, 5T H AR ETF MR
PRITRECRIL,  BAT SRR ISR B A LR s B AR 1
S AHACL AR A YA 2 AL o

LN P 7 5k BB AT PR A 7]

ety L ERAT e AT BR 2

A
NI Pk B TR

BT PEESE kDS ETF & | BIJ5 RIS RSS ETF &
BB A % C

@ I BT 020704 020705

A IR T i 0 Rk 4

B A

23,878,562.40 11 28,022,737.01 1

2.2 HirpHEEKFR

St 2275 §ﬁ¢ﬂﬁﬁw%§5@ﬁmﬁ%ﬁﬁ#&
A

e AL 159511

e (Y A5 BT TR

HeEFARMH 2023 47 H 28 H

FEE AT ISR 5 RYNIESRAE 5 B

i H 202348 H7H

F ALK T A B A PR A

HEEFEE NBIK o EERAT IR A PR A F

2.3 BirEEr =M

BB H s

SR EREEAR TR RGBSR IPR I O 1 AR R R ZE M

A G BRI 5 A SSRGS 5 ARG S A O =24 1 SR DA S ) R A
M, SEOUEEIBT Hbn. Ak S 774 H PRI O B B 10 2 ANl i
0.2%, FIREFRZAMIL 2%, TEBTHMMOTE. EoBHIkng. B0
W RLATA AR IR TG . BB RS . WA R AT RS R B IR
W B SCRFUESF AR SRS R % % P R IR 7 Y £ L 55 B BT Sems . 79T 5E
UL B8 SR 55 AR A O BRIERRR A TR SRR 4B H Ax

Nk
i

ARHe B AL ST AR HE N AR MR BRI IHREON TPIEE (5
CEEES

JRRE A
fiE

AH g R BRI E . HAH P RS AN T 2 K TR A
BIEE. PR S STRM WG, ARG RM TR HIEREAR 1154
MR, BASPRITREG ULLARIHR BT AR 1B SE i 3 A Bh ) RS A
FHIE

§ 3 EEMFHIMESIFERIN

oo o3k 12 |




P 3 FOIEIE A 55 58 5 BT G R BOIE 77 BB G A0 sUBGE L 52 2025 458 4 AR s

3.1 EEMSHER

A, NI MoT
AR (2025410 51 H—20254E 12 A 31 H)
FEMSTRR FEAPIEEERS ETF & | EAPIEEFERS ETF X
B A P C
LA S SB35 2,704,562.01 3,390,348.86
2 A HHF 3,752,356.60 4,709,817.02
SZAA %/\ /\"’ﬁ\ /ﬁ
;ﬁmﬂ?iﬁ AR AR B 0.1596 0.1574
4 ARG B = e 47,963,437.62 56,104,774.45
53R IE S HHE 2.0086 2.0021

e 1. B SHRIRACRERA AN (R WEEE 5 2GS B, v 985 SRl

KT AR T K

2 A e B s Fig 2k S AR S SON | BBl « HAl N O 2 e A2 sh il ad)
FUBRAH B A FH IR 15 5% 5 (R AR A0 A IR Dy A Y] 2 s Bl as n_EA 1 2 Se i (e A2 50

i

o

3.2 EEFERI

3.2.1 ARG HIEE S0 B A K 3 R 5 TR M 5% L v WA 2 R ) L
a7 HAIEIE (S I 55 ETF AR A

NS85
HEMKR | BEBKER | SRR | _
MrB - . HREEE | O-6 | @@
® WEEZQ | HERERO ,
HEZ®
HE=MH 8.94% 1.96% 9.30% 1.96% | -0.36% | 0.00%
HEANTH 58.31% 2.13% 58.85% 2.13% | -0.54% | 0.00%
HEk—4F 68.95% 1.95% 68.70% 1.95% | 0.25% | 0.00%
HeAH
ii}‘z;;i 100.86% 1.92% 95.12% 1.92% | 5.74% | 0.00%
% %
B 7 FRIEIEAE R 55 ETF R B C
NS08 -8
HEHKR | BEBKR | LSRR | _
BBt — . BREER | O-6 | @@
® WHEEQ® | HRREG .
HEZ®
HE=1MH 8.89% 1.96% 9.30% 1.96% | -0.41% | 0.00%
L ESNNH 58.14% 2.13% 58.85% 2.13% | -0.71% | 0.00%
ok 68.61% 1.95% 68.70% 1.95% | -0.09% | 0.00%
HAeA5H
i;ﬁ%g 100.21% 1.92% 95.12% 1.92% | 5.09% | 0.00%
3 %

322 BESERAEBURESHPRTHFEE KRR LE SRS &R

Fe e a8 2R 2R i LA

o

p=|

pis:
—
o
=i




e ke e 4 2025 455 4 RERY

w
2y

5 BT R BoiE 77 3%

5522

—
=

P 5 IR

ElE = H EES NI E

BREEEED

BREBETF & EEHEAR T2 EIRKESE

=

Fa77 kiR

120. 00%

100. 00%

80. 00%

0. 00%

40. 00%

20. 00%

LE-C1-5202
8- 1-GZ0Z
0E-01-SZ0Z
£T-60-GZ0Z
GZ-80-5Z0Z
GZ-L0-GZ0Z
9Z-90-5Z0Z
L2-S0-GZ0Z
£2-¥0-5Z0Z
rE-E0-GZ0Z
1 2-20-5202
Gl-0-GZ0Z
FL-C1-¥I0Z
Gl-L1-¥Z0Z
LI-01-¥202
60-60-7200
60-80-¥20C
LL-L0-¥E0E
£1-90-rZ0Z
¥1-50-¥20C

HEEREE |

Fitlr

FitpEEkE

BRSSETF A EIRECR T HERKES R St B E EWE R H R EB T L E

=

Fa77 kiR

120. 00%

100. 00%

80. 00%

0. 00%

40. 00%

20. 00%

LE-C1-5202
8- 1-GZ0Z
0E-01-SZ0Z
£T-60-GZ0Z
GZ-80-5Z0Z
GZ-L0-GZ0Z
9Z-90-5Z0Z
L2-S0-GZ0Z
£2-¥0-5Z0Z
rE-E0-GZ0Z
1 2-20-5202
Gl-0-GZ0Z
FL-C1-¥I0Z
Gl-L1-¥Z0Z
LI-01-¥202
60-60-7200
60-80-¥20C
LL-L0-¥E0E
£1-90-rZ0Z
¥1-50-¥20C

St IR |

FitpEEkE

§4 BHE AWML

RESLHEPH) N

4.1 REZH (

L

Motk

REXEENREEEHE | B35
HRR

wE | RE

rHJ\

4
N

=

®



P 3 FOIEIE A 55 58 5 BT G R BOIE 77 BB G A0 sUBGE L 52 2025 458 4 AR s

FEERE

BERH

FR

FHESE

ARHe
gz

2024 4 5
H 14 H

13 5

5 B I K2 i TR, HAA A
MO TR . 2012 4 8 HIMAFE 7 54,
EEENWAR T 2015 4F 5 H 28
HZ 2016 4£ 8 A 5 H, (R 4 BhH
2017 4 H13 HE 201849 H 4 H,
{Er TR e 23 2016 -8 H 5 H
220191 A 18 H, (TR HH%ERESE
23 201711 H9OHAE 20194 6 H
28 H, 1FKE#E 100, KE¥E 300 4
23 2016 4 11 H 23 HZE 2021 4 11
H 12 H, AEFE 7 ik 500 3 50 5k 4 42 3
2017 %11 H9 HZE 2021 411 A 12 H,
{ER T B KIS B 2020 4F 4 A
23 H& 2021 4 11 H 12 H, £ 7 EiE
50 MR IL L4, 2016 4E 12 H 30 HE
2024 4F 5 H 31 H, AEFG 7 XY o B 4
23, 2023493 H23 HE 202546 A
6 H, fEr/iHn 500ETF (QDID) F4:
28 2022 4F 12 H 16 HZ 2025 4F 6
H 6 H, {Em 75T R IEE MK
KBNS ETF (QDID JE422 1, 2024
FESH20 HE2025%F 6 H6 H, £/
77 & I OK IR B AS & ETF kG 3K %
(QDID 428, 2021 410 H 29 H
24, fEF )5 MSCI 71 [F AS0 H 5k HiE
ETF B:4&4 8, 202241 A 10 HES,
{EFE 7 MSCI F[E A50 H B HiE ETF Bt
PG4, 2022 4F 11 A 21 HES,
AR ATE 2022 £ 12 A 23 HES,
{ERG 7 ALIE 50 B FEHUR L S 4 3
2023 £ 3 H3 HAES, (T uEE%E
P ETF 448 202344 H 13 H
24, {77 300ESG FEi#E ETF
G4 202346 H 21 HES, TR
rHIE [ B e AR RHE 51 40 ETF 4223
2023 £ 7 H 28 HES, AL 7 FEE S
f4s ETF A& 48 202349 H7HE
A, AL FF )5 FIE 2000ETF 344 B 2023
12 A5 HES, AR5 ik B 32/
TRBRRIE S LT, 2024 422 H 28 HE
A, AETE T HUE B B AR 5] 4 ETF
B &2, 2024 3 A 19 HES,
AEFE 77 HE AR P AR H U s 4 4 B

5

5

Wk

12 10




P 7 RSB I 55 52 5 T TT IBGRIE BOIE 7 BBt i R sUIBR AR 4 2025 475 4 RIS

2024 4£ 3 H 29 H&EA, (T HiEES
RPN ISR AL 22 H; 2024 4F 4 H
15 HEA, (Ef 7 FiEREIEGE - ETF
e 2024 5 A 14 HES, I/
J5 FEIR (5 IR 5% ETF &I R JE 4 22 B
2024 47 A 8 H&ES, {Erg 7 LiERH
Bt ETF KEBAEEE &L 2025 4
9 A 16 H&%, {7 LIERMIRA T
N R W T S e 2B LI U

Ee 1 AEEeE AL EPEIR ANV G ERAMH, R EEeL BRI H I
Lk e o BB AR DI AR MR SRR e A CERD HI;

2« EFFALER T FEAMEE T EIE 2 GEREeLENMES. BH. sREH
N RSN LB BT %) i R THAIESR R ML B3 B A SR E

4.1.1 HARFAERFH - E I RB R L RS2 RN B K M HF

U P EE o _ X
It 45 R ESi ) AT | AL
/N
9.188.562.922.1 | 2016 4 08 H
JN\ %/\ 16 2 4 ’
nIRIEE 3005 H
1B R 2024 4F 06
N et 7| 116,071,170.21 06 /1
B il 28 H
HAhHE& .
9.304,634,092.3
it 23 A

4.2 BENIREH N AR SEEUMFE BB

AN, ARG E BN RSy (e N RICAEE T R S i) S Rk
ML ENEE S MAR GRS FRNHE, AEMRIER . B 5T JE N E BEALE 5
PO, AEAS T XS R A b, O B ANVR A RS . AR, AR EiafE
LG, WA ERSMERE AR . R R, s LR R H /&
FRAKEEIN S I A RO AE o

4.3 AP LTI
431 AT BB BRI

AREWAN, AESEENHEIAT GEFREESEHARAN P EESE
LY, SEEAH R RS AR, @I RGN RS M7 UAE B Mb 25 A5 PR 45 11 58 55 2 P 3
1T, AP N E A RS TS

4.3.2 FRHEZHIT AT TR

&
>
=
H
o
p=i




P 7 RSB I 55 52 5 T TT IBGRIE BOIE 7 BBt i R sUIBR AR 4 2025 475 4 RIS

AT ARE AR HE L AT N ARG N EENE RN a 3R A S
S 5W28 5 Br A1 5e 4 7 H S 58 5 A 380 (1 B 28 5 Bl I Il 27 24 H RS &) 5%
A G URHON 40 Ik, R TR B AL BB R 3 2

4. 4 GRS B RIEAIZAE AT

AT i BRI IR S A Al 55 4R H IR (5 A S5 Fa 80 HAIE 800 FiE Mo B il AE Ak
FATIHI B i, SOBRIE S I S5 AT M AR R L. 2025 SEDUZRSE, i B AR S Bk m ik,
HHAIEJE 15 R 55 4R BBk R I8 9. 74%.

AL, PUEEERSIEEOEE: ik . @EAT R ERESE, AL 5.56 K A
WAE RFEHENAT W R S o ATk AT S0 R SRS BB I [7] 800G/ 1. 6T Fh4%, St
Lotz as R RS2 ot o JBAE ETF R B R JOREER . S SEAZ OIATT, IR E &
RS, R RERENE.

SR FRA I B TR S RS CHAER SR . “IRERRZE VAR 5
RS . “DERBERG” &, HAREEMIRE R SR KF, JFld )™ i
RS B, WOR AR e g aiadt.

FRATT R A <l ot SO0 P SRR R 22 VAL IR e e 3252 R A [l oty o AR oz i 28, XoF R
T8I H 3 58 5 S BURER R 22 i/ ME

4.5 WEHAE S FTRI

BB WIR, ARG A ELFE N 2. 0086 7, fREGHIN, HEATFHEIEKEy 8. 94%,
AL Sk HE RS R Ty 9. 30%; A%kG: C iraitidEDy 2. 0021 75, AN, MATHEIEK
9 8.89%, [FIMMLEHEMENE KA 9. 30%.

4.6 MEMAEESRFA NGRS T FETE

ANEH]

§5 RERAEGWME

5.1 EMRESFHEREIL

eREAL: AR

oy e B 7 ) EL A

s B H B/ G e

1| B

Horpe BEE

&
=
H
o
=




P 3 FOIEIE A 55 58 5 BT G R BOIE 77 BB G A0 sUBGE L 52 2025 458 4 AR s

2| EEEHHR 98,876,936.08 91.01
3| e 4,535,268.22 4.17
Hep: i 4,535,268.22 4.17
e CHFUESR
4 | mEBEET
5 | ERfTA SR
6 | EANRELEAMTE
Forpre W R I SRR
& Rl
7| AT E AT AT 3,240,256.03 2.98
8 | HAhwz™ 1,997,326.99 1.84
9 | &il 108,649,787.32 100.00

5.2 MEBRBATVHRHNBEEREZLHE
5.2.1 MEBRBATV S REBARERTHE
T

5.2.2 MEBIRBET U REOBRERRBRERRAS
.

5.3 JIRAZA RMHE G H & T 1#E LI R/ HEFF R B B R B 4H
5.3.1 MEWIRE A SOAME 5 2 S B3 B RANHEFF BRI+ 42 B R 35 0

il

Teo

5.4 MEMREMFF MBI ROREBRTAS

e 8 T ARMHE G %ﬁ%f:f‘ﬁ“‘m
1| Exbig 4,535,268.22 436
2| BATER
3 | &gy
Horp: BURME &R
4 | kg
5 | AR BT S
6 | I
7| AR CATAZH D
8 | FhkAFH
9 | HAh - -
10 | &if 4,535,268.22 4.36

o

=
H
o
=




P 3 FOIEIE A 55 58 5 BT G R BOIE 77 BB G A0 sUBGE L 52 2025 458 4 AR s

5.5 MEHIRIEA RME b 2 7 15H LI K/ HER BB T4 B 303 A 4

HE " _ HEER T RE

F5 | mHEAE g5 B IR (%) ARME God T (%)
019785 25 [Efit 13 25,000 2,515,075.34 2.42
2 | 019773 25 [E 5t 08 20,000 2,020,192.88 1.94

5.6 MEHARIEA SMME HEE T E LRI KNS K RT3 SO IR
BRI

AT AR IR ARFFAT B SRR SR -

5.7 MBEFHIARIEA MHE & E ST E LB KN HEF R BT L4 5= &R 3% W
il

Too

5.8 MMEWIRIE A FMME HEE ST 15E Pl K/ HER BB LA BUIE SR B4
o

5.9 MEWIRIEA RME & HE TP 1HE IR/ MHEF IR+ 2 E SR F A

A | R
B | Besk | BeXm | EfARA | mEA | D00 |
JG)
Bl (%)
e I 5
L mEmss | e giiﬁ gy | TR0 s
ETF * HBR A '

5.10 MEMIRAESH R KB HRIZ 5 F LU

5.10.1 5 MR A SHH AR R SR 5 A 40

Too

5.10.2 RESHF AR KR T BUR

A G BV IR PR B R KU B A JE U, DB B A, 2 B PR B VT
7 Gy BRI S 0 A 240 o ARG 0 4 P P IR TS ST ATAE P, R O B O 400 2 22 £
G AR RERERR 2%, 3K B ROER bR B R

5. 11 MEMRAE SRRV ERPHERZ BB IH
5.11.1 B E AR HRBUR

o

p=i




P 3 FOIEIE A 55 58 5 BT G R BOIE 77 BB G A0 sUBGE L 52 2025 458 4 AR s

.

5.11.2 REYIRAZE SHR K E ARS8 a0 B 48
.

5.11.3 AHAE R RPN
Tco

5.12 HRHAMEME

5.12.1 FHAERSR BN+ BIEFKRTEFARLS WP ER TR
WE, RERGREHI—FARIATER. LTRER. W2, EPXFHE
SRUES BB R SR il e U A

T I P 2 AR A AT A4 RS IR AT EARRA P AR TS SR A, AN AR T )
HAT—HENZBI AT LR,
5122 FHESRENIITERERGBHESSFAMENEEREE. WL,
B RLXH AR SRR BB R SR P U B

ARSI AR AR (D WA I B & R RUE R B IR, AR
M EEAMRAE b BEOR B S0 A NP RN

5.12.3 HABBE =4 B

FF5 R 8/ o)

1 17 H R IE S 27,551.80
2| BCIESFIE A K 1,559,799.50
30| RUBER)

4 | RICRLE R
5| ROk 409,975.69
6 | HABRIEK

7| FERER A

8 | Hfih -
9 it 1,997,326.99

5.12.4 #HEWRFFE BT 7 BB v B35 i 40
R B G AR5 W AR AT b T R 1) P i 4 (5 %

5.12.5 WEHIRET+ 4 BRE P AAERIEZ IR B ST Ui
o

§ 6 JFRAEE MRS

010 71 3k 12 W




P 3 FOIEIE A 55 58 5 BT G R BOIE 77 BB G A0 sUBGE L 52 2025 458 4 AR s

i

i H

A HIE#EERS ETF &
RECEE A

B HIEEE RS ETF &
REE: C

T S AL <ty UL B

23,380,932.98

32,663,533.85

A5 ST ] i < 5 R DAY £ 0

11,622,095.50

29,854,077.80

ol T S 30D Ik < ]
it

11,124,466.08

34,494,874.64

T S ) B < H7 0 A2 BN 173
W EE s L")

A IR S0 #UE A

23,878,562.40

28,022,737.01

$7 ZEBENCHBERREREAR ST

7.1 ZEEEAFHEESMHHRINIER

Ay

HH

g

A T E A A S G 3

10,011,701.17

S5 ST 18] SN/ FR ) S5 4 A0

AR 7t U1 1) 2 HH Bk (] i 4 3

A RS B A A S G 3

10,011,701.17

RS AR R FIAEE &0 80 L B & B (%) 19.29
7.2 REBHNCHEERERRARER 5
AHEIAN, EEFHANFERG., B[R 8 T sE AR & .
§8 MEMKRARKERESERKERETFH LR
HELB S R B S R
mHE HEMBEH | ZER0H | REGHBLEL | &ML A R
EeBl (%) Bl (%)

e H A TR
%éﬁﬁk 10,011,701.17 19.29 | 10,000,000.00 19.27 | Z Hig A
g %t 4

T34

HEEEHEA

EREAN

DAl

DAL

N

HEEEHEN

Hﬁ/\

o111 3k o12

=




P 5 RS IR 55 52 5 RO TBGRR BOIE 7 43 B ik e Ao NP S < 2025 4R 57 4 R,

HAth

it 10,011,701.17 19.29 10,000,000.00 19.27

§9 MBREEFKPIMMERGSR

9.1 MEMINE—FRHFFE RS AL BB 20559155
0 ST PN B TR AT AR A A AN A A A B B E 20% ) 15 L -

9.2 B RE IR MERGEE
.

§10 FEXMHEZR

10. 1 &£EXHHEZR

Lo (BT IR 55 58 5 BT IR BOE I R R e R AR SR S A )

2+ (7 HIEEAE IR 5558 5 BUTF IR Fe BOIE 25 $ B k  R EE AU B BB P L)

3 T IR AR R 55 58 2 T T AR BOIEF 4% 08 i kS SRR 3k 4 2025 4F 4 FF TR
L

10. 2 FFCHE B

RN T AR H DX AL AT IE 26 FH 5 5999 534 KJE 32-42 #%.

10. 3 ER AR

Mik: http://www. nffund. com

%12 1 312

=




