RSB R EHCE R & 2L
TREEE

2025 4

—
N
f—a

547

=5

ER &

20254 12 A 31 H

EEEEN: EHESTEERAH
EEFEN: YEREBITRGAERAF
WEXHHR: 2026461 A 22 H



PR A R ARG 16 2SI BIR & 2025 4R58 4 TRk,

§1 EEIR

G TN (¥ 3 0 O S ORIE AR, TR B/ R R B R PRI s
TR L A LS L R I A 58 BV AR AN Sl SO TAT

FEFEE NP ERAERITRMARAAREEESFME, T 2026 4 1 H 21 HEZX 7 A4k
BRI SR HERIAR A MG H NS, REREENBNEERERICE. RSN
B ORI -

G T RV ARSI FH R 5 1 S0 B IS I 4 7, (AN RAE SR & — s A

FEG RS SOF AR HARR I . A KUK, BB 7R 3 PSR A AT 20 ) 13 A
e N EE SR

AR I 55 BORERZ 1T

AR HIE 2025 46 10 A 1 Hig% 12 A 31 Hik.

§2 E&7 MBI

B G TRRR TR AR HE L AR i RIS B R &

R4 FRY 005947

F&iEEr LT

EeAREARH 20184 6 H 22 H

i R B 4 40 B 30 62, 050, 411. 86 {4

ezt 5w TE P2 il AR RO R ARE BT P S PR Rt |, T8
WA FE MR IR TS, J15 NI Qi R
25 b A R U 11 BT 3 o

P g ARG IB I A B RS IR RS . iR iR

NI N (TN ez Eita e NI RS LE v avie
WL R SCHFUE S 4% 08 NG 55 22 07 THI#EAT 431 7
B, HERRAGHE.

ISR LB 60% > I T 300 15 BUK A +40% X il & i Bk 2
P A A IS AT S, LB BUIA K T

ThuF MM miigie, BRTRENEE,
J& S XU KT A BB A AR

FEFH A f R B 4 A T A B A )
HETEN rp ] ROAERAT A B R A A
T PR IR B A A 42k R V% | S R 3R N A R ik RV
VAN %/\ S %/\’f’r ;L;
TRy RSN W A A W A C
@ a3 A AL RS 005947 005948
5 AR N 8 43 20 3 4 B0 AU 4 53, 803, 120. 66 13 8, 247, 291. 20 4
§3 XEWM S IatrME S HERI

%200 k121



PR A R ARG 16 2SI BIR & 2025 4R58 4 TRk,

3.1 EEWM SR

Bfr: ARt
WA (2025 4E 10 1 H-2025 4F 12 H 31 H)
F: W 55 TR TS PR AR A R R 22 2R Vi T VIR | S PR A O D A S a4 2% i A 2 VR
A A &C

1 AR E s 93, 005. 66 4,990. 98
2. A A -2, 031, 165. 97 -399, 490. 11
%gﬂyw%@ﬁﬁﬁ% 0. 0377 —0. 0450
4. AR 4 0 1 64, 862, 742. 83 9, 607, 930. 20
5. AR I & i HE 1. 2056 1. 1650

e 1 AW O SeHGEE TR G AR RO HeBt it

HAbeN (A 2 e B2 S

FOBRAR I S RIAE YA A5 < 3 (AR, AT D9 AR 39 CLse B e n_E A 28 fe (e A2 shiie

E)F

2. EREEEWSHR bR A OISO HRAT NN EEE 52 & A, T AR SLhrias
HKPEART sy

3.2 EEFERIN

3. 2. 1 BSMBUFEN KR KIS FHM S R E AR R A
PR BARIE UL LIS S P B R A

b4 bl e
‘ HHEIEK R | kgt dd ‘ B
prec peEmkxRo » T 28 b OE6E) @—@
MHEEQ | BRZEERO »
HEZ®
FE=AH -3.02% 0. 97% 0. 15% 0.57% -3. 17% 0. 40%
T ESNH 16. 57% 1. 19% 10. 13% 0. 54% 6. 44% 0. 65%
k4 29. 84% 1. 09% 10. 84% 0. 56% 19. 00% 0. 53%
SR e = 2. 87% 1. 13% 19. 06% 0. 63% ~16. 19% 0. 50%
o ETAE -22.67% 1.23% 4. 16% 0. 68% —26. 83% 0. 55%
H3E4 4
20. 56% 1. 25% 38. 90% 0. 73% ~18. 34% 0. 52%
GRS
TR AR B R ISHCE RS C
EEMRK R | grbhie e | st
B [ EEKERO - ‘ ‘ - OE6) @—@
WHEZQ | EIREERO) | R R bR

FO3T o o121



PR A R ARG 16 2SI BIR & 2025 4R58 4 TRk,

HEZ®
E=AH -3. 12% 0. 97% 0. 15% 0. 57% -3. 27% 0. 40%
TEANH 16. 34% 1. 19% 10. 13% 0. 54% 6. 21% 0. 65%
oL 29. 33% 1. 09% 10. 84% 0. 56% 18. 49% 0. 53%
itk =4 1. 63% 1. 13% 19. 06% 0. 63% ~17. 43% 0. 50%
LR -24. 21% 1. 23% 4. 16% 0. 68% -28. 37% 0. 55%
HEeA R
16. 50% 1. 25% 38. 90% 0. 73% ~22. 40% 0. 52%
ERGE RS
T ARFEESVERILEEEE: 60% X YA 300 FEHUS 75 +40% X hiF 2 e Bk 25 %

3.2.2 HES & FAMRE S RTHFHEM KRR L H S RS R E Y R

TR

00%
00%
00%
00%
00%
00%
9. 00%
0. 00%
00%
00%

T B B 3 B3 R -RETLBE 3 SIS e SR & A it -d g s A S e A Mk S PO AR B A s = id
I B S 3 2 HC
W
wﬂk f ¥l
W y wl
Mfl‘ M
o e . ¥ ;T:
ﬂwﬂ'"u “1‘ I P LJVD] mlr‘ i ‘N"
| 2 :
o 11 %V’m@ﬂﬁ%ﬁ ,j‘
“’\ﬁw
%, ' M M
|
o4 P -] o o — o~ O ~ o — ] O r~ o~ — o4 w0 r—
o -— (=] (o] —_— — (=] ol ~— [=] (=] (o} -— (=] (o ] o4 ~— (=] (o2}
DR A O R R
® 2 o s 2 2 9 & N 8 8 § 28 8 2 F 3 4 8
& & 8 8 8 8 8 R R 8 8 m 8 8 ®m m &8 & =

2025-12-31

—ESRFHNENHER B ERSAR I FEIGKE
— ARSI ER AR ThI S s F

%470 k1201



PR A R ARG 16 2SI BIR & 2025 4R58 4 TRk,

T8 3P B3 5L B AT A SUSE B I SR -5 C Bt T3 = S5 b5 U] A Al £ DI A28 80 SR G 38 e vl

J5 5 3k Bt B B
63. 00%
54. 00%
S W
45. 00% N h F
36. 00% #ﬁﬁw

H o o
?; Egi WW%M e M d*&% t;: - KMW ‘lvv"‘f""“‘-r)#}"i'"w
i N Jitk . ﬁ
-9. 00%
ol “w

5

2018-06-22
2018—11-13
2019—04—06
11| 2019-08-28
2020-01-19
2020—06—11
2020—11—02
2021-03-26
2021—08—1?
2022-01-08
2022-06-01
2022-10-23
2023-03-16
2023-08-07
2023-12-29
2024-05-21
2024-10-12
2025-03-05
2025-07-27
2025-12-31

—ERAmHANEEHER TR ERSCRF AN IKE
— AR E LR ER S0 Tl SR #

i ARSEESFAEXH N 20184 6 H 22 H, EEARAMHEMEHR, ARSEIEN
B EH—F. AREMECH N6 N, B OISR Z T Al & LB FF AR SIS SR
. BRHEIA 2018 46 H 22 HE 20254 12 A 31 H.

§4 BHARE

4.1 RELE (RESZENA) 6

AR O 4 2 B | 25
AN | BCAW | R

A | W%

WL

fiit:, 2016 4F 11 A% 2021 4 6 H T18
4112025 £ 2 A 7 FRUET B A5 PR 24 =] 7 F rp O AR RIE FT
A

- 8
L H * ;2021 4E 6 HINNEIRFE S, BATA

RE S At
I AR A AR H 0 — B TR AFME M vE 2 By Hizeal g R e S FRAEMNH
ERER, MMER AR & & FA N H .

2+ AEZF AL SCEMAT I 2 GIEZR M G B A BRI IR SRHE -

A

X
&

4.2 HE ARG A S EEB/E BT EH KU

AIEHIA, EEEHEN R QEFREREER) SAOGARAMARE AR, B
SRS IR GRS E , DS T BUSE TH SRR AR E, AE WSS
N 0 VS AR RIEVIIKE SR 1B eV ER ot TGP eet ot AN A O L T 7 NS E S X/ T ES R EPN S R S ol
ie FEAIREIIN, HEslEaikail, LMHEESOERA AN ERTN.

500 12



PR A R ARG 16 2SI BIR & 2025 4R58 4 TRk,

4.3 NPT

4. 3.1 AR 5 EIPIATH

AN, HEEEHN IR GEFRRESEH AR AP ERTEL) LAFA
FRARSCHIBERLE, ABETEHT . BEBTORER . R AT )5 I SEA T ™%k, B RGEMA
TEETTRAES AN RS AL 5 A VAT, RRIA RSB & Z AR AT AL 5 15 DL

4.3.2 REXZT AR IS
WEWIN, AREERKINS 525 Fr AT 50 7 B I A58 5 A e (1 53058 oy i ik
Z 4 H A B 5% . FESEHARKRIREZ TN

4. 4 & AN ZES R B RIS RIE /R

VU R AT S AR, KBRS R P, W ERE, 10 ARIhREE ST
i, TR T, T ER AT S, 11 Aligidieshntk, 17 E SN 5
T RTCAFEEZL, AR RHRIT G % 12 ABEE SN ER . BUA m 2 EFIL
AT S T EFRIERT, Wi Hirestm. BObZEOR, EuEfs bk 2. 22%, HAE
BAR TR 0. 01%, [FIMIGNEARIRE. B 50 F58070 7 2k 1. 08%Al 10. 1%. 7 ATIVE, BEEAE
BBk, W REERIRSS, KA O, Al @85, ZEI0 5 Bk 16. 25%.
15.31%, 13. 61%F1 13. 1%; [R24. BFidhi=. AP B A ML 9. 25%. 8.88%. 8.64%. AL
M6 0K B R S i 45 2 BR A _E Y AIASRE 3 2L 2 ) R AT T

4.5 REPHNES KNSRI

B AR WIRE S RAS BB R 128 RIS IC B IR S A FES M BUFE Y 1. 2056 TG, HEE 04
E IR -3, 02%, RPN S; RN AR 220 0. 15%; RIS A I I E R ik RIE L E R G C
S BUFEDY 11650 Jo, S HBHERIKARIY-3. 12%, FIHMLSHESEHER R R 0. 15%.

4.6 WE AR ERHE NBEE ST EE RN
o

§5 BEHEWE

5. 1 EMREE T~ HEHNR

o7 3 4 B TR I LA
(%)
1| B 68, 251, 892. 70 91. 34

s i H e ()

6T I o121



PR A R ARG 16 2SI BIR & 2025 4R58 4 TRk,

68, 251, 892. 70

91. 34

239, 088. 21

0. 32

239, 088. 21

0. 32

7

iLEEez
A

I Eh e
ERATA AR IR BT
KNG Rl

Horpe SEWrIRIE K SEN IR 4

I_LL

=

i

HATAE MG S i

6, 209, 076. 50

8. 31

HAh 5™

19, 399. 92

0. 03

it

74,719, 457. 33

100. 00

5. 2 MEHIRIBAT WA RPREREAS

5. 2. 1 MEHIRIATW A R B ARER R LS

A

&S|

R B A L
%1 %)

AR MR B

R

15, 723, 528. 00

21. 11

il il

31,762, 951. 26

42. 65

O O || =

7 BT MR PRI
Rk

R4

R AN E

ALEIEH . A REAHEENL

g I Ol

H | = (& | T

S EAE . AR BRI S
I

Rl

12, 424, 824. 00

16. 68

Gl

AL AN 55 i 55l

1,531, 872. 00

BEABETEAEANR 55k

3, 796, 903. 00

IKA S ISR 3L i i B

1,270, 020. 00

1.71

JERARSS  ABEA A AR S5

#uH

DAL TAE

332, 295. 44

SR AR E AR SR

1, 409, 499. 00

1.89

nNn|I"|lOo|v|Io|lZ2| ==Y

22
G

it

70

68, 251, 892.

91.

5. 2. 2 |EHIRBAT WL RENE R BEBR B REREAS

BT O 121



PR A R ARG 16 2SI BIR & 2025 4R58 4 TRk,

ARSI AR IR R AT I8 I A B 5 B 5
5. 3 FIRAE A FOMME o He & 3 7 19E L5 R/ N HEFR B B R B 3R B 4
5. 3. 1 REHIRIEA OME 5 ZE B E LB MR R AT+ 48 B R B 9 4

Fa | REAR | REAR |(HE B | ARME Oo) | HEESTESRE S %
1 601318 Hh [ P22 104, 000 7, 113, 600. 00 9.55
2 000831 Hh [ 7 138, 000 6, 408, 720. 00 8.61
3 600259 A 107, 800 6, 064, 828. 00 8. 14
4 600111 |y i 117, 200 5, 405, 264. 00 7.26
5 000776 JTRAES 241, 200 5,311, 224. 00 7.13
6 601225 % P A 193, 900 4,133, 948. 00 5.55
7 600276 THIG 24 59, 500 3, 544, 415. 00 4.76
8 603638 ARG 178, 500 3, 379, 005. 00 4. 54
9 688235 [ERZE TN 11, 824 3, 175, 926. 40 4. 26
10 600188 2 RETR 224, 800 2,956, 120. 00 3.97
5. 4 MERIRL RS MM RHEFRBEHE
P fie 75 A ARIE o bR B A L] (%)
1 K i 75 - -
2 JAT Y - -
3 SRS - -
Horp: BURME SR - -
4 A i - -
5 Al B g B 55 - -
6 T R - -
7 AT (AT RS #f57) 239, 088. 21 0. 32
8 [i) b A7 R - -
9 HAth - -
10 it 239, 088. 21 0.32

5.5 IWEHIRIE A RME G ST HE B KM HERF FET L2 A R R A A

Fa | g e [ BE k) | Al Go) | HREESRELS] (%9
1 113644 PeL= i 1,770 239, 088. 21 0. 32

5. 6 WMEFARIE A RME 5 S B E L FIR/N R R BT 148 B SCRRESR R
K
AT AR IR AR FFAT B SRR SR

5. T WEHIRIZ A RME 5 Z ST E LA RN R BT T4 572 & R 455 4
AT G ARG AR RFFH T B & -

8T I o121




PR A R ARG 16 2SI BIR & 2025 4R58 4 TRk,

()]

- 8 ME AR A SO E o F SB35 LI R/ R B BT T4% BUIE BB B 40
I G AR IRAR ARG

9 AR A T S BB AR B 32 5 1 O Ui

- 9. 1 AR AT SH T A BRI 7 A5 20 B 40
I G WIRAR I B R

o1

()]

[$)]

.9. 2 FES BB R KB RBUR
Vs ARG A AR AR AR R AR 3 0

()]

10 MEWIRSE ST H K E I 5 1B 0 i A

()]

- 10. 1 A HE I B B BUR
TE: AFEGAR T WIAR R0 [ 6

ol

- 10. 2 R IR AEE S ) B 57 3 52 e A4 25 B A
A K G AR T AR R BB [ o B

()]

- 10. 3 A3 H AT B I F A
TE: ASTEE AR WIARR 558 [ 6

5.11 BBEHASMEME

5.11. 1 AESHRHIBI+HIEFH AT EAE R T IR E R TVLREE, R
FER g H ol —F N ZBIATED. ATTHEER

AL # - (SR IAD) s RS A A7 R 22 7]

2025 4% 10 A 13 H, FEALT7# + (B R mk B i3 R 7] AR BT SR E e s e
FIR U SHLE JEAT (5 B e 355, Wb ERE SR I B B R s W 52 R R ) B R, JF
WCANIEZFA B TS R 5, B EIIESR 28 5 T F DL R

JRAESF A AT BR 23 7]

2025 £ 7 H 11 H, JURUETF By A IR 7 H AR A& 38 51 Rk ik, s BEARAT R 4
oA AR, 2025 4£ 9 30 H, JAESFRAFAEAN BIUESR 700 IFERUE REAL 4 A
ARSI, N GV EANEIAL, P R TR R B R TR IR SRR I & Bk AT Bk
ETEI. 2025 £F 11 H 20 H, J7RUESR 5 SCHURI BRIAFAE 5% AR ACE ™ i e v ) B /- AR A
AA G R E AR AORL, B AR BE NG 5 THOAT Y SRVE BRI, e EHIE

Foom o121



PR A R ARG 16 2SI BIR & 2025 4R58 4 TRk,

I BEEZE RS BN R R B R R ) B A i
FRibz A, AREESH T HADH - 2SR R R AT BARAR BB IE 51 R A, e AR

Lo H AT —FE N RZ B ATFETT 4T,

5.11. 2 REWHEAIA TR RERBEHEES S R E R ZIEREE
AT GG AT 42 I S B0A i 2 4 B[R] e 1 4 e I 5 P

5. 11. 3 FAMTEF=H B
2= 4 F5 £ o)
1 A7 HARIE S 1, 057. 60
2 \NWGEFRTEE K -
3 MU A _
4 NMIKRE _
5 |MUCHRIEER 18, 342. 32
6 | FHARRYER -
7 | HAth -
8 &1t 19, 399. 92

5. 11. 4 EWIRKFFH B4 T 7 BT 0w 3 e 555 A 40

75 gAY 75 44 wRME o) ISR FHIRE B (%)
1 113644 S 239, 088. 21 0. 32
5. 11. 5 & KRBT+ 42 I = AR 7RI 38 32 PR 1% 190 i 1 B
I AR IR A AT+ 44 B ZE A AR 8 52 FR AR 0
5. 11. 6 | HEAH AWM E MERFASCEHR I 2
A A PP IR, B A b (e o5 R P B 5 BB i o B AL S ST
BEfFERZE
§6 AR E S M)
BT
TR IR E R | SR E Rk R
; EEERE A EECEIRE C
e 15 A AT 35 4 A B A 53, 893, 236. 25 7,532, 247. 27
ﬁ%%%@%ﬁ%%%%% 565, 400. 42 4,927,911. 72
ek - 25 SR 3 ) 3 4 R TR [B] 43 655, 516. 01 4,212, 867. 79
ﬁ%%%@%ﬁﬁﬁiﬂfﬁ<%ﬁm | i
/DPL“=7 $EA))
15 A HA AR I 4 1 AU A 53, 803, 120. 66 8, 247, 291. 20

o100 4 12 51



PR A R ARG 16 2SI BIR & 2025 4R58 4 TRk,

FE: UGS LRES. SO AR
§7 ZEEHENCHER RSB REFEESHIL

7.1 R&EEARFHEALESHTRNIER
N, EEEHENRIZHEAREREAEE.

7.2 Z&EHENZRBEARERREAR S 5 WA
I, EEEEACRIEHIEA 5 e85 A LS.

§8 B R E RN HMEERFR

8. 1 IEHIN BB REFHES B ELAIATIEGET 20581550

1 E BN FEE S WEWIRFEEEBEN
e HEEG
» LA 5 ‘ N
& | o | owE ||
x F5 o o P fom R SR AY )
| 20% I ] [X ‘ ‘ ‘
Pl X
[H]
20251001
" 1 _me%f&%L%&m - -126, 451, 458. 16 42. 63
&3] 20251001
2 _me%fsz%am - -122, 311, 255. 03 35. 96
P R AU

1. KRG B —HUAFE 0535 PR B SRS A0 7 BUROKR, B — WL AR 05 38 B R AUBEE], AT RE 2 %)
AT TP IB A A BRI AR B

2. KBS A A e T B0 & B E P IR TR DL A R 8 el R I 4 75 22, )] R fdi R 4 1%
FEEHE S BTG, FE0e B 4 I 4 T as /R AU 2 7K P

3y PRI GIFERE FETH SRR R, BRI e (o] DRSO N I < B 77, R[] 3 B A 4 v HE BIABOR
s

4y B WA PR BT ) RN [ I 25 it AR Bk 4 R AR B R el o R AR ELURE RIS TR I, FE T
HESERZAEHELT, WESEHAVNELE, I ATE SR R, $EE
A THT I B2 (] F 078 i 2 S B R XU s SRS 2 NJFCH LR (BAR%D RAEESIER, 34
EHNFTREARYE (GEE&EFE) ML) E B TR B S R g, X Fel R A% 553 i IRE ) o 5 B3 R
AP

5. Wl TEE NG, HAKSEL: 60 N T/ HESMIFRA ANEEA 200 B4
BEPHEART 5000 IETER), ARSKIZRESSFENLAE, #NEREFIFLL, mEHH
TEEE Gy B AT N R 2 o180, HLAth 5% B 2 AT A 1R 0 < 2 i 2 1 ) UG

6 KA [m] 3 BA I 4 75 J I 8] N DGR AR LR B8 IR 53 77 1 LA, A e AR i 4 e A i 22 A
M, SRS MR

T RS Al O B B /N, 7T RE T B0 7 48 51 52 IR AN e SE I RE 4 & [ 20 58 R 55 B
FR) A% 5 SRS

o11m 3L 12 13



PR A R ARG 16 2SI BIR & 2025 4R58 4 TRk,

TE: WIS LA ER . BN, a2 e i 47 4

8. 2 MR E R MM E B R

Teo

§9 ZEXMHEX

9.1 Z#EXMFEZR

1\

2\

3\

4\

5\

6\

HH ENIE I 2 A B 5 R A DA

FEFR R B IR MG 0k R BR & BT IR BT ik e 5 A [
TR EO AL R A 8 R E IE B R A B I 1% B S FE A WML
FEFR RIS 08 R E e BR & BUE SR I BT 3k S HH 52 U
S ST AR LA BRI

T T A TR RE 90 R P 45 T 75

9. 2 A =
EAE TR IR M B 198 2 UAE A B 25 #%.

9.3 EFAR
PR E A AEE NI [ B AR Ip AR R o e A b, AT i% ARSI SEE ENfl, IR AT 2 =) 9
whi B, A PhEA www. dbfund. com. en.
BB E N AR S A BE ], AT SRR GE A

HAHTE: 400-821-7788

0

EHESEHEARAH
2026 4E 1 H 22 H

o127 3L 12 7



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


